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e 2025H1 AVERIFSTRHE: N\TIAT 2025 SR, EFFENATSTIEMIN 46.59 1Z7T,
FEILEIEK 8.16%, SCIENVFIIE 13.87 1275, FEHIEK 7.67%, BT LHAEIREKAS
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el 2.8
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SRR 11.34 1275, BELLIEK 3.32%; FUIRBRERIRRA I 1.36 1275, BEHSE
HibEuE: 20254 06 H30H 30.54%,
BRER" (7T) 13.27
e e En) ooy © EPENME, IBSNSIRIK: DREATNHIEA 40.25 27T, RLIEK 5.74%; SMEKA
SRR (B L 6.07 {Z7T, FILLIBI 26.63%, SEWCEARLLAIZ 13.03%, HBEARISIKCEMRIES,
BNV S TER S AN A TSN EEN T —,
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T, FRHAEERIND 19.31 1255, 22.45 {2700 25.35 127% (AETHA 19.56 1Z7T. 22.59
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B EECIEREE (%) 5.1 82 154 131 115
Be2)23297618 38187 (BA7T) 1,806 1,203 1931 2245 2,535
limj2@swsresearch.com ﬁtbi%afg%z—‘_(%) -24.6 74 6.9 16.3 12.9
FRKE (T/ER) 1.81 1.20 1.93 2.24 2.53
EFR (%) 50.1 50.4 50.7 50.9 50.8
ROE (%) 14.4 9.0 13.9 14.5 14.7
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E RN 7,972 7,566 8,730 9,872 11,007
Hrep: BN 7,972 7,566 8,730 9,872 11,007
i EMlRA 3,877 3,772 4,303 4,851 5,414
R BN 81 74 86 97 108
FEEFE 4,014 3,720 4,341 4,924 5,485
e HEEA 1,088 1,361 1,528 1,678 1,871
e BEER 411 428 498 553 605
e AER 504 547 629 691 748
W WSEA -157 -236 -247 -293 -349
SEEMRE 2,168 1,620 1,933 2,295 2,610
n: ERRBERE (KL “-" 1551) 9 -21 -41 -5 -5
n: B\FERBERE (KL -7 1551) -93 -47 0 0 0
0 R R EAD 258 375 375 375 375
ELFE 2,893 1,932 2,267 2,664 2,978
n: BN -45 1 0 0 0
FESER 2,849 1,933 2,267 2,664 2,978
i SR 472 129 337 396 443
EFE 2,376 1,804 1,931 2,267 2,535
DEBRTRIRES -19 -1 0 23 0
HETFELEMEENEFIE 2,396 1,806 1,931 2,245 2,535
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HRITEBA =R 021-33388245 liging3@swhysc.com
HAbH HE 010-66500628 xiaoxia@swhysc.com
HrgH SRR 13724383669 zhangxiaozhuo@swhysc.com
FIRBIFEIBA KEEZ 021-33388860 zhuxiaoyi@swhysc.com
AL RUFREIRA TS MERA 15201910123 panyeming@swhysc.com
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XN (Buy) : AEXSRTHHRI 20% LA L

1#4% (Outperform) D MR F IR 5% ~ 20%;

&4 (Neutral) D HERITIAERINE - 5% ~ + 5% ZIEKEE];

iH#F (Underperform) ;AR FHIARM 5%LAT.
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EiF (Overweight) TR B TIAERI;

&4 (Neutral) DT SEATIRRINE AT,

&iX (Underweight) o TS TFE(ATIARIN.
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