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25Q2, /&) GHE M4 MK 5.15/1.83 124, [ H-54.01%/-18.57%.
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H WA (B 7 ) 5961.90 6014.71 4811.05 4976.50 5188.94
AN F Fe (%) 16.10 0.89 -20.01 3.44 4.27
Ja % F1iE (8 7 ) 1721.26 1655.27 1247.04 1314.45 1392.99
a2 % F1 8 ) P (%) 11.04 -3.83 -24.66 5.41 5.98
ROE(%) 17.66 15.74 11.55 11.44 11.40
H M () 2.88 2.77 2.08 2.20 2.33
A % (P/E) 12.04 12.52 16.62 15.77 14.88
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RHFE~ 7578. 41 8463.62  8768.71  9524.12 10478.96 LA 5961.90  6014.71  4811.05  4976.50  5188.94
A 1514.63  1923.39  1719.01  2816.16  4012.46 L3N 1479.03  1528.48  1305.03  1344.40  1392.44
B 5. 46 14.26 15.88 15.43 15.57 B AL A o 901.34  913.22 773. 62 787.78 821. 41
EALY-FIE T 2.30 9.94 8. 69 7.81 8.72 FLE A 827.28 919. 08 687. 98 707.16  731.12
FAAF IR K 26.13 22.08 21.79 21.51 21.17 g4 8 407. 45 407. 23 361.79 364.28 372.57
A 5067. 01 5853. 71 6259.80  5987.56  5705.80 R e A 33. 64 30. 28 30.99 33.31 35. 80
HARA T 962. 88 640. 25 743.54 675. 64 715.25 4% R -11.53 -3.93 -9.35 -12.47  -23.73
B h I 4954.00  5195.33  4937.37  4819.51  4608.53 P BALAR R -28. 63 -8.16 -1.66 -1.78 -1.88
KA 0.00 0. 00 0. 00 0. 00 0.00 NRIEE NI E 7. 41 2.24 3. 66 4.44 3.45
(e 2960.19  3158.56  3530.36  3629.67  3592.81 S gcgiet 20. 37 24.54 22. 64 22.52 23.23
TR 513.14 498.01 478.93 458. 07 436. 62 B LA 2325.90  2279.54  1686.56  1778.15  1885.19
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AR 361.30 376. 31 317.12 327.09 339. 06 %A1 1721.26  1655.27  1247.04  1314.45  1392.99
H MR fi b 2227.18  2565.47  2195.18  2336.82  2333.34 R U EXIT-A 0. 00 0. 00 0. 00 0. 00 0. 00
Akl A 194.56 202. 79 183. 02 193.50 193.10 V2 & A > 8 A1 1721.26  1655.27  1247.04  1314.45  1392.99
KA 0. 00 0. 00 0. 00 0. 00 0. 00 EBITDA 2584.53  2589.69  1981.93  2116.70  2243.95
H AR R 194.56 202. 79 183.02 193.50 193.10 EPS (1) 2.87 2.76 2.08 2.20 2.33
R kAT 2783.05  3144.58  2910.79  2857.41  2865.50
E 35381 0.00 0.00 0. 00 0.00 0. 00
A 600. 00 600. 00 598. 12 598. 12 598. 12 i 2023A 2024A 2025E 2026E 2027E
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)3 B AN S AL AR A 9749.37  10514.37  10795.29 11486.22 12221.99 A A8 (%) 10.72 -1.99  -26.01 5.43 6.02
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FAE S
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SHEE 2023A 2024A 2025E 2026E 2027E A AIE %) 28.87 27.52 25.92 26. 41 26. 85
Z2EENALLER 910. 68 1459. 25 806.09  2008.41  2035.15 ROE (%) 17. 66 15.74 11.55 1. 44 11. 40
A 1721.26  1655.27  1247.04  1314.45  1392.99
A 18 e 4K 270.16 314.09 304.73 351.02 382. 49 sk
" 4% A -11.53 -3.93 -9.35 -12.47 -23.73 FE R E %) 22.21 23.02 21.24 19.92 18.99
#F MK -20.37 -24.54 -22. 64 -22.52 -23.23 % R e E (%) 0.10 0. 11 7.49 0.10 0.10
FERELH -1138.33  -482.80  —691.48 386. 66 303.15 AR 2.93 2.88 3.21 3.58 3.92
HibzE e 89. 49 1.15 -22.21 -8.74 3.49 # Ak 0.96 0.88 0.92 1.33 1.79
B EHRER -298. 28 -79.96  -262.81 -85.04  -205.41 Bz S
TALH 290. 07 407. 35 155. 80 178. 65 198.76 BR AR 0.50 0.46 0.35 0.35 0.35
K 43.58  -256.00 3.31 -1.65 0.83 MR 3K B 4 809. 28 459.23 286. 69 317.95 334.84
AT e R 35.37 71.39  -103.70 91.95 -5.82 AT IR 3 R 4% & 3.86 4.14 3.76 4.17 4.18
EREHAER -799.99  -948.29  -747.66  -826.22  —633.45 HRARHR ()
FEERr 0. 00 0. 00 215.47  -215.47 0. 00 FROM S GRATHE) 2.88 2.77 2.08 2.20 2.33
KA 0. 00 0. 00 0. 00 0. 00 0. 00 R AR GRATE) 1.52 2.44 1.35 3.36 3.40
R 0. 00 0. 00 -1.88 0. 00 0. 00 FRA R RATHEE) 16.30 17.58 18.05 19.20 20. 43
K ARNARIG Am -4.85 10. 43 -64.24 0. 00 0.00 [t
AT ALK -795.14  -958.71 -897.01  -610.75  —633.45 P/E 12.04 12.52 16. 62 15.77 14.88
LA 34 o 3R -187. 59 431.00  -204.38  1097.15  1196.29 P/B 2.13 1.97 1.92 1.80 1.70
EV/EBITDA 6.97 6.96 9.09 8.51 8.03
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