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)2 # 4 A) 2.18 12 T (yoy+194.48%) , = 4E 4 #] 2.21 12T (yoy+1760.56%) .
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BARH (AR T) 9.88
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idr ]
—_—EKRE

(%) 7 %300

35

24

13

2
) . : .
Aug-24 Dec-24 Apr-25 Aug-25

FA R K Wind
2B R EARE A
4iHFE (ARF) 2024 2025E 2026E 2027E
FAN (B ) 2,010 2,708 3,065 3,433
+-% (34.66) 34.77 1317 12.00
)3 B BN 8] 441 (42.72) 586.36 698.83 807.86
(B7)
+-% (103.66) 1,472 19.18 15.60
EPS (s # ##) (002 030 036 041
ROE (%) (0.69) 9.29 10.32 11.08
PE (4%) (394.71) 2876 2413 20.87
PB (4%) 264 260 243 226
EV EBITDA (%) 55.13 21.38 18.03 15.70
BEE (%) 0.00 000 000 0.00
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2023
2,816
1,104

793.06
8.79
34.46
705.35
170.49
4,955
398.81
1,351
670.02
2,535
7,771
520.16
150.00
115.90
254.26
34.92
0.00
34.92
555.08
5.09
1,994
622.56
4,725

7,211
7,771

2023
861.52
1,168
185.32
(5.58)
(91.93)
(449.47)
55.25
(321.99)
(348.13)
2.50
23.63
(223.95)
150.00
0.00
(0.06)
(19.34)
(354.55)
316.14

S
ht

£

2024
2,006
586.60
486.51
7.88
28.37
736.31
160.65
5,372
591.55
2,482
628.05
1,670
7,379
665.44
416.76
96.61
152.07
312.64
253.49
59.15
978.08
16.89
1,982
508.77
4,186
6,384
7,379

2024
459.74
(44.12)
203.84

6.22

(122.89)
180.39
236.31

(568.93)

(568.73)

(100.00)

99.79

(408.76)
266.76
253.49
(11.88)

(113.80)

(803.33)

(517.61)

Do 4 5E AR 5 FTIF % PR IR A 89— 7,

2025E
1,752
585.22
655.66
10.62
36.13
300.98
162.96
5,928
591.55
3,060
589.80
1,686
7,680
758.93
561.66
123.06
74.22
400.77
341.62
59.15
1,160
36.10
1,959
238.59
4,287
6,484
7,680

2025E
940.35
605.57
234.28
2142
(122.89)
182.42
19.54
(667.47)
(766.46)
0.00
98.99
(68.93)
350.22
88.13
(23.19)
(270.18)
(213.92)
203.95

2026E
1,729
441.93
742.00
12.02
40.71
327.81
164.14
6,562
591.55
3,665
554.94
1,750
8,291
851.64
635.62
138.65
77.37
445.76
386.61
59.15
1,297
58.99
1,959
238.59
4,737
6,934
8,291

2026E
782.28
721.73
257.66
27.37
(122.89)
(121.13)
19.54
(768.40)
(867.39)
0.00
98.99
295.55
526.68
44.99
0.00
0.00
(276.12)
309.43

2027E
1,699
285.07
831.06
13.46
45.68
358.70
165.35
7,273
591.55
4,339
523.17
1,820
8,973
949.51
711.90
155.60
82.00
492.16
433.01
59.15
1,442
85.46
1,959
238.59
5,248
7,446
8,973

2027E
922.21
834.33
283.99
32.78
(122.89)
(125.54)
19.54
(872.50)
(971.49)
0.00
98.99
510.38
793.23
46.40
0.00
0.00
(329.25)
560.09
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EEMHILE
2R (%)
ARKEES
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EXIES
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ROE

ROIC
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K= AE (%)
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BB E
AR 3K ) 4
JAT IR KR 4% &
HRAHF (ART)
F RO & (R A
HRE % E AR (R ATHEE)
FRA R (AT )
A%

PE (%)

PB (4%)

EV EBITDA (#%)

2023
3,075
612.77
14.04
912.83
134.47
(5.58)
(15.28)
0.52
91.93
1,365
5.57
4.76
1,366
197.97
1,168
0.09
1,168
1,482
0.59

2023

10.69
(25.36)
(26.17)

80.08
37.98
16.18
23.55

7.14
(12.84)
5.41
3.92

0.42
5.06
6.23

0.60
0.44
3.68

14.44
2.34
10.72

o%%
1]

2024  2025E
2,010 2,708
52452  668.10
14.06 18.95
1,071 1,083
181.04  216.65
6.22 2142
(103.63)  (19.54)
0.40 0.40
122.89  122.89
168.18  703.41
9.57 9.57
321.50 4.76
(143.75)  708.23
(99.63)  102.65
(44.12)  605.57
(1.40) 19.21
(42.72)  586.36
30726 804.04
(0.02) 0.30
2024  2025E
(34.66) 34.77
(87.68)  318.25
(103.66) 1,472
73.90 75.33
(2.20) 22.36
(0.69) 9.29
0.79 362
13.26 15.10
1.81 537
3.02 2.31
1.80 1.81
0.27 0.36
3.14 4.74
4.94 6.08
(0.02) 0.30
0.23 0.48
3.26 3.31
(394.71) 28.76
2,64 2.60
55.13 2138

2026E
3,065
752.73
21.44
1,195
245.18
27.37
(19.54)
0.40
122.89
839.26
9.57
4.76
844.07
122.34
721.73
22.90
698.83
969.21
0.36

2026E

13.17
19.31
19.18

75.44
23.55
10.32

3.93

15.65
8.76
2.03
1.55

0.38
4.39
5.75

0.36
0.40
3.54

24.13
243
18.03
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2027E
3,433
844.77
24.02
1,304
274.61
32.78
(19.54)
0.40
122.89
970.95
9.57
4.76
975.76
141.43
834.33
26.47
807.86
1,133
0.41

2027E

12.00
15.69
15.60

75.39
24.31
11.08

4.10

16.07
11.84
1.79
1.32

0.40
4.36
5.74

0.41
0.47
3.80

20.87
2.26
15.70
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AREPBAGE N A RIAAR BARE R S B AW EA R, ERRE, ERIERTRASA S AREE
T IFEATUN AR — BT LARE . R, AIREATE A IE R R AR B9 MAS . IME AT TR 23 A
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RARE BRIERMNARESEETAERR S @ o) FH T BB, RITHE R Y AT KIEANL R H R
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19k —H . MIRFEREZE R RKIBE I ERG— B R, B IEAREH T ARIEAT R E L, EH (695 Fik
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LRIERBAE O GBI RN, EARENBOIERRBTAFOREAEIEZLOAEXR, BEEFTH
WOT, ERIERTREFA RS F RIS PTRAT IR K TH TR S, Az s REITRAT. W F P &
H 2 ERE o F A KIR S R @ i% N S B 5o

BRIEAVHEAR. RHARREME LAELTRARIERRB LA E KRARROIAT T EmO LR @ LE
5AREZE LA —RHET 5 iR ieF2/ R H W 5o B RIEF LA B E N B IRE P A B0 AT L A7 X
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