EN e 2025Q2 FEREAHIRBEAL, FRALFIHNF K
BREE (600600) 2025 FHFR ST

202548 A 27 H BHREAL:

B AR RAT20255 LR

ST A BOE:

SAC HAVAE 52k 5 -

$0340523020001 B AF2025Q2F) I ERF B . 20254F 1A, ARSEIUENIRN
HiiE: 0769-22119410 204. 914276, FIEIEK2. 1% SKBUARHFANE39. 044470, FHHK
MR 7.21% RFEEE, KERYIRZZWERTEMEBMNA R LS, L

huangdongyi@dgzg. com. cn . N - .
RO BUR - 5526 H BUHR 0 270 57 3 350, (R ARSI AT R, 2025Q2

AT SEILEL100. 464270, [EIELIEK 1. 28%. FE T, A 7] AL R 4E
2, 2025Q215 B4R [ EL g K7, 32% 421, 9412, 7T .

B AF2025HIHEFILLIEK, P REHRREMA. 20255 LR, AFM

iiﬁf&ﬁ 268 P B R A BT 2, IARTE By T2 A L+ 1+ 142+4N” P2 AL &
K (o) 69. 78 R, FESEPL A EAT3. 25 T, ALK, 3%, 27 imE, H S
BTG (1255 951. 94 A S RIS A & 27 L. 375 TH, [A g K3, 9%; Horphsm DL b
BRA (L) 13. 64 PR SEILAS R 199. 25 T T, LGRS, 1%. SRFEEE, 20250220 77
BB LB 13. 64 247 15T T, FLERIKC L 0% 5503 SR/ B3 DA b= B S
ROE CTTMD 15. 38% I EN133. 85 T-F+/98. 173 TFF, [ K3, 9%/4. 8% Wi 75 T, 202502
i A E T 9406575 /0, R EEHE 0. 3%,

12 A& Ot) 51,56

B AE2025Q2B AR PR . FEE RZERALFBI, A 202502FF
KIE LB IN3. 057 7> B %45, 84%. 771, 2025Q27 &) f4H 6 9%

i ES T TR FH 24 8. T4%/3. 48%, [AEL4N -0, 01pct/+0. 24pet. L34
W —EEEE — R BAFE R RGN, 202502 7] 1R 22, 26%, [H LI, 11

40%

NE R

B AREAIER. TR R 2025-20264EEPS ) Bl 3. 5270 H13. 8570, W

s  me o we PEAY BH2018 R85 . AT L B f Sk, 2 517 S S M AL S W 375

BRRIR: FIHEIR, RIALSHHESTER Wi, RAE LR, B S AN, TREERE RS, B
A CIN .

e B ORRETR. BLT AR T, PR TR RO, SRR

T, FORMEA T, B e,

iE
F
W
="
®
&5

FIREHIREF R AT R
FARENEEERESLTER, XTEEMNERESTEN, BIUREEEEYIE, BT, KEEE.
TBFWREIERTER.




DONGGUAN SEGURITIES

ERMEE (600600) 2025 FFEFIRSIE

1: NRIEFFNER (FZE 202548 H 26 H)

#E (BAD 2024A 2025E 2026E 2027E
Blal 32138 33455 34459 35321
B S RA 27082 27912 28350 28778
B AR 19210 19739 19986 20274

EOLBLG K 2328 2422 2498 2561
HENRH 4603 4684 4790 4874

EHWA 1407 1432 1447 1448

It 45 3 H -568 -465 -475 -485

WK % 103 100 103 106

A SN EAFN UL 200 210 215 220

BEP R AE R S 36 37 38 39

EMVFE 5843 6468 7073 7531
hne ENE AR 73 73 73 73

W EAN 35 35 35 35

FE AR 5881 6506 7111 7569
e FTRE 1390 1535 1678 1786

FIE 4492 49170 5433 5782
e DEIR AR 147 163 178 189

JARFA T B A& B RE 4345 4808 5255 5593
R Go) 3.19 3.52 3.85 4.10
PE (%) 21.91 19.80 18. 11 17. 02

BRKIR: FEIR, RETIEFMTA

iE
75
Wt
=
i
=}

BN 2




S £RIiEHS . .
EBEE (600600) 2025 FEFR ST

FRIESMRBETFRER:

A FABEIER
DN T ARK 6 MHN, B RISE T Hia a8 15%0L 1
Lk Tt AR 6 MH N, AR T 1351580 5% 15%2 7]
A AR 6 AW, b &I T T353R+ 5% 2 [
IR Tt ARK 6 MHW, BRI T HmER 6L
i RIS ZBOR}, B0 2 =) T o UL A5 SR A e e, s AR, 3
BOCES MR R PP BEEAE R T U G 2
AT BB PP
T Pt ARK 6 MHW, ATARBCRIGR T a8 106U L
FRic B ARK 6 AW, ATWAREERI T3 5+ 10%2 (4]
fiKAC Tt ARK 6 AW, ATARECRILSS T a8 106U L

Y APPRARRR “TIAIE” » A BSIRARRIO) R 300 650 B =R Wb iy =Hodkds .
EZBT TR i MR S % i SR IL R R &

TR XS FMEGE B WA BN E 65507 KR TR &
HH AR e WMiipdEe. SRS KB ik
XU TSR S 4y ATHE Sy T T4 i, T3 ST Fedi ot

Hh e R QPR BRI ERCIESRAZ B B =R CEIRT BB SRR e, TGS
DT AR, MEOBCE . BT DU AR BT R B TR

15 A JBR . SUIAUEAT AR g T B AR

B SISO RS ARG SRR R AR ORI SBEDCE S MM “MRARE " SO BT, iR
PR DOE GRS A R T PR kR,  “FRaf@l” S8 DOE &6 AR S0 A s XU
(IR, B 35 OOE A KSR A s T U (R, “ Bk s s A R A 52K
JRUE 28 S R o

WESF TS -

ANEA H EIES Y242 F BIUESR B8 S WOl B B S LML EAERE Sy, DL AS I, o7 W AE
15 RV L P9 L B AR T o AR IR E R Sk T AN BT R, ARZA AT RS ISR AAT A BT AR e
BAEL BB A F A RO BT AR . AR N PRAIE S5 AR T8 BIESF B BEAR I AR TR R &R, A M A AR
At 8 B S A R IS SR R, B AR AATUESR T FC I 5 itk R A I3 B FUl ot (8 P9 2 AU

)i F
REEEFHBAN A R A TN EE MG EIGEHR AT, B&IEHRRT &L S 5% .
ARENERFEEF BB R AR (LR R ARAF" M5 G ARA ARSI AR S TN o AR
T FTa GORE WL s 358 G AR B AR A RN TTRE,  HAC 2 W0 K 845 J2 1) MR M B e B E AR I ARIIE o AR T
BIFERE R A S IR AR A B T RATAARAS 2 H W, w] RS B 20 AR 25 B4R (MR SR B AR I A AR AN A 3 B0
AR T AAT R HE E 5ARME T BRA— 8GR RE W RS, 78RS ARSI SRS R A
S35 5 AR A R AR S5 S T SR AL T 48 K B AN RIS R o TEARATIE LT, AR AT 5ok, TR B RN R
RMAEPESE LA, HAMBOS R ARBR RN BEHEF B BN Z ORI FATRIBE R AR, §5 R & o R
AT RT SR AT HAEE LK EAFERT, AN FASHTA AR AR 55 A AT A P9 25 57 51 SO0 AT AT 458 2k ST AR 34T
AR AT 2B 23 TR 5 5 R U 2 B 43 FEIE S 435 W8 400 2 B 0 T B 1 Sk R B N TE R A ) K L T S B LM FE T T O U0
TN RE SR A AR IR KA B T RAT S 3k~ T 2 5, AT B IR S A Bl IR M B BUR I R R AT . 428, W= E
GRS o ARG MBUARSEUESF R A IR AT RAHR A RIREE T TE, RERATFHARMIAT, AEF AR LUE T B
SHl. FE. w5l M. Pk, FEVARRS KPR R fRA B, HRREHARIRS RS, A AR S 3T a3 R
BIGIH MATAE S RERBTIREE R AT RS 1, SRR SRR T
FEIESFROBIRARMRR
IHRBEFENATEER 1540 24 #%
M TS : 523000
Hif:  (0769) 22115843
Mk: www. dgzq. com. cn

BN 3


http://www.dgzq.com.cn/

