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)3 AN 8 40 780.69 700.80 786.97 914.72
(a7)
+-% (14.28) (10.23) 12.30 16.23
EPS (& # #:) 137 123 138 1.60
ROE (%) 15.36 12.48 1272 13.35
PE (4%) 12.14 1352 12.04 10.36
PB (4%) 187 169 153 1.38
EV EBITDA (%) 552 935 728 566
A E (%) 301 203 228 265
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002154 CH HhEY 3.92 5720.6 9.7 8.4 7.7
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2023
4,327
2,160

324.03
89.19
37.88

707.67
1,008
2,400

0.00

580.67
1,077

742.35
6,728
1,646

0.00

213.72
1,333

283.53

0.00

283.53

1,830
1.08

570.71

893.54
3,400
4,897
6,728

2023
1,296
910.75
59.07
(27.67)
(19.70)
(44.63)
418.06
(1,124)
(899.42)
1.73
(226.55)
(255.31)
0.00
0.00
0.00
0.00
(255.31)
(88.19)

2024
4,275
1,547

362.63
104.30
69.71

1,108
1,084
2,927

0.00
730.06
993.88

1,203
7,202
1,714

0.00
249.40
1,464
407.63
0.00
407.63
2,121
0.93
570.71
893.54
3,610
5,080
7,202

2024
750.26
780.58
53.34
(12.54)
(6.70)
(482.49)
418.08
(447.07)
(557.14)
0.00
110.07
(712.86)
0.00
0.00
0.00
0.00
(712.86)
(418.70)
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2025E
4,446
1,886
350.87
118.79
67.03
1,243
780.73
3,021
0.00
795.34
1,023
1,203
7,467
1,443
0.00
225.98
1,217
407.63
0.00
407.63
1,850
0.94
570.71
893.54
4,118
5,616
7,467

2025E
609.82
700.81
62.86
(51.54)
0.00
(105.13)
2.83
(156.90)
(189.51)
0.00
32.61
(233.81)
0.00
0.00
0.00
0.00
(233.81)
685.70

2026E
4,948
2,586
363.47
132.00
67.03
1,295
504.56
3,143
0.00
887.86
1,052
1,203
8,091
1,495
0.00
255.53
1,240
407.63
0.00
407.63
1,903
0.94
570.71
893.54
4,690
6,187
8,091

2026E
1,080
786.98
71.46
(28.71)
0.00
247.81
2.69
(193.63)
(225.93)
0.00
32.30
(227.45)
0.00
0.00
0.00
0.00
(227.45)
838.54

2027E
5,547
3,358
371.49
145.48
67.03
1,340
265.39
3,264
0.00
978.71
1,082
1,203
8,811
1,562
0.00
286.93
1,265
407.63
0.00
407.63
1,959
0.94
570.71
893.54
5,353
6,851
8,811

2027E
1,157
914.72
80.22
(56.55)
(6.70)
226.61
(1.10)
(190.71)
(232.61)
0.00
41.90
(231.10)
0.00
0.00
0.00
0.00
(231.10)
997.43
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2023
3,536
756.41
3264
1,312
277.46
(27.67)
60.71
2.09
19.70
1,063
3.50
7.25
1,059
148.01
910.75
(0.00)
910.75
1,413
1.60

2023

22.58
24.22
25.17

78.61
25.76
18.60
36.09

27.20
(33.97)
2.80
2.16

0.57
12.27
3.80

1.60
227
8.58

10.40
1.93
4.98
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2024  2025E
4,004 4,336
920,62 1,074
35.07 40.02
1,613 1,936
37121  476.96
(12.54)  (51.54)
(56.28)  (43.46)
0.00 0.00
6.70 0.00
94277  826.94
524 2.50
1.24 4.96
946.77  824.48
16619  123.67
780.58  700.81
(0.11) 0.00
780.69  700.80
1372 773.00
1.37 1.23
2024  2025E
13.24 8.28
(1127)  (12.29)
(14.28)  (10.23)
77.01 75.24
19.49 16.16
15.36 12.48
24.11 19.57
29.45 24.78
(19.71)  (23.88)
2.49 3.08
1.70 2.05
0.57 0.59
11.66 12.15
3.98 452
1.37 1.23
1.31 1.07
8.90 9.84
1214 13.52
1.87 1.69
5.52 9.35

2026E
4,818
1,198
44.47
2,112
529.98
(28.71)
(21.90)
0.00
0.00
927.66
3.00
4.80
925.86
138.88
786.98
0.00
786.97
897.21
1.38

2026E

11.12
12.18
12.30

75.12
16.33
12.72
23.62

23.52
(32.98)
3.31
2.28

0.62
13.49
4.98

1.38
1.89
10.84

12.04
1.53
7.28
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2027E
5,310
1,329
42.48
2,361
284.09
(56.55)
0.00
0.00
6.70
1,068
6.95
1.64
1,073
158.37
914.72
(0.00)
914.72
1,017
1.60

2027E

10.21
15.11
16.23

74.98
17.23
13.35
27.69

22.23
(41.06)
3.58
255

0.63
14.45
4.90

1.60
2.03
12.00

10.36
1.38
5.66
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