WEHAT AR » 8] mIRIRE « IRIAR S

MAF A= (003000)

2025 S PR B Q2 BENAKA, AP K
B8 5 b 3R 55 H IR B

FEN (%)

B AT 5 44 2023A 2024A 2025E 2026E 2027E
L ESN (BF L) 2,065 2,412 2,505 2,745 2,965
R (%) 41.26 16.79 3.85 9.60 8.00
JaEAFIE (B ) 209.58 291.33 237.43 348.58 393.14
R (%) 68.17 39.01 (18.50) 46.81 12.78
EPS-R#T#% (/L) 0.46 0.65 0.53 0.77 0.87
P/E (LN &R ATHETR) 28.66 20.62 25.30 17.23 15.28
BRER

B E4: N3] 2025H1 SFHEIL 11.24 12T, BT 0.50%; 52 303 5%
A 112 12, Bl TRE 21.86%. 2025Q2 I EIK 528 12T, RT
% 10.37%; 2324 4) 044 1270, BT 36.27%.

B Q2MAKE, £ERINPEREIG. 2025Q2 SM30F Kk 3k, AT
RHMARTHEAR, FEAINEANBAE, 575 0A, 2025H]1 &%)/
2H /B RF SR/ RER SN F LTI 7.6/1.1/2.0/03 1, Bl
+7.6%/+3.6%/-24.0%/-10.7%. 2 84S KE & & FEPOERERN, & A
F B THEIZAMFLEERNE. »RiERA, 2025H1 K ELEHE
FIRZAN.91TT, FlHE-6.8%; & T Rid LI EF AL 9.4 12T, Bl EE+0.9%,

B OEARET 2R E5, BEAEETE. 2025Q2 £ ALEF)E 28.9%,
Flrt-1.8pct, & FRARIH —T )R/, AL KRIG. 2025Q2
A& )8 3B K B 9 IR H+2.2/41.2/40.6pct; &R % A F 34 A 48
Ha, RIEEAIERNAIET 572 bR 55, 24 FR T RAR L B4 % R 3K
H ¥, R 25Q2 FHAFE 8.4%, FH-3.5pct.

B PRy KBS AR E AT, EEFE AN AR SRIE
J o AFLEEFRNGNGIAEME, NEAE 24 FRARYAR L, K
FAE], suhfifES LR wiR, KERANSBFH LS KEME.
e ¥ FagilhE L9535, LLQ R, HiEAMTIK
ANAE, FEATHPHIHFENL, SLERH, A8 N3Ra P KD 7KK
w4 5 SN IR I YRS AT AT, fE R, RAVIAN B R KN 3] I
BEFA, EARFTABNEHX BEFEFERE),

B ZAFNEZF IR AT AT ZAFUN, Ft 2025-2027 55 )
V285 AE S A 2.4/3.5/3.9 10 (LA Z A FA A 3.2/3.8/4.1 1),
B bb-19%/+47%/+13%, 3t & PE # 25/17/15X. %78 % K@ 2025Q2 &
Kk, BTN e B A2, $hiF “FEN” 1FE,

B AT BN, RAHMAERS, 1Tk5EFmE,

wHLEBRIEXZ G R E AL

) Gtk

SOOCHOW SECURITIES

2025 508 A 27 H

ERFHIF
Ak iE : S0600524120010
such@dwzq.com.cn

IERSMIF FEH
PAIEF : S0600524110002
liyinqi@dwzqg.com.cn

B A Y

HFEm SFIE300

oV
UL €73
N FEAMN(T) 12.81
—F mAK/ R &M 10.16/16.15
g E (1) 4.09
A ARLTE(E 7 L) 3,848.04
EHAL(A 7 ) 5,775.95
K kR
# M % 3T & (,LF) 3.13
# = R AR % (%,LF) 33.73
B (A ) 450.89
A A RR(E T R) 300.39
XA R

{30138 $(003000): 2025 —ZI &
e QL AAMILE, Q2 KiEs£A1E)
2025-04-30
{3138 5(003000): 3HF A& 2024
SRR AT, BAKE )

2025-03-25
1/3
T RIERA BT



N [7) IR=UEFF

SOOCHOW SECURITIES

AT R S = KM Ak

F= nfk (A7) 2024A  2025E  2026E  2027E AlEE& (BAL) 2024A  2025E  2026E  2027E
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