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BEWANERTT) 5,342 4,379 5,017 5,672 6,276
Bl KR 18.26% -18.02% 14.55% 13.06% 10.65%
38&FEERTT) 1,482 1,088 1,249 1,411 1,590
3SR ER 37.66% -2657% 14.85% 1295% 12.69%
REEERIE GT) 0.810 0.595 0684 0772 0.870
BREAEMNES SR 0.74 0.58 0.74 0.83 0.98
ROE(ABELAT)ME®H 13.04%  917%  996% 1053% 11.01%
P/E 27.32 28.33 2574 2279 20.22
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2022 2023 2024 2025 2026E  2027E 2022 2023 2024 2025E 2026E 2027E
EX- 2.5 9N 4,517 5,342 4,319 5,017 5,672 6,276 %4 1,099 994 1,367 1,533 2,145 3,000
3K & 18.3% -18.0%  14.6%  13.1%  10.6% R E R 2,414 2,596 2,071 2,533 2,864 3,168
EF bk HRA -1,533 -1,624 -1,688 -1,933 -2,169 -2,386 fale 1,447 1,674 2,029 2,066 2,258 2,419
%4 BN 33.9% 30.4% 38.6%  38.5%  38.2%  38.0% B /b ad 3,118 4,063 4,150 4,142 4,149 4,156
£ 4] 2,984 3,717 2,691 3,083 3,503 3,889 AR 8,077 9,327 9,616 10,273 11,415 12,743
%4 N 66.1%  69.6%  61.4%  61.5%  61.8%  62.0% %5 K~ 54. 8% 57.9%  59.0% 57.5%  59.5%  61.6%
Bk FLA B e -42 -45 -38 -48 -54 -60 LIRSy 70 26 0 0 0 0
%4 BN 0. 9% 0. 8% 0.9% 1.0% 1. 0% 1. 0% Bz %~ 2,280 2,718 2,955 3,050 3,120 3,167
g %A -930 -1,202 -776 -848 -953 1,048 %5 H 15. 5% 16.9%  18.1% 17. 1% 16. 3% 15. 3%
%4 N 20.6%  22.5% 17.7%  16.9%  16.8%  16.7% XA 354 380 379 494 584 670
& A -284 -274 -296 -341 -374 -411 AR BT~ 6, 664 6,779 6,694 7,602 7,782 7,935
%4 N 6. 3% 5.1% 6. 8% 6. 8% 6. 6% 6. 6% %8 45.2% 42.1%  41.0% 42.5%  40.5%  38.4%
KR R -315 -281 -333 -361 -406 -446 &= &t 14,741 16,106 16,310 17,875 19,197 20,678
%4 BN 7.0% 5. 3% 7. 6% 7.2% 7.2% 7.1% 48 A 801 1,001 900 1,490 1, 651 1,794
B ATA)E (EBIT) 1,413 1,915 1,247 1,485 1,716 1,925 R AT 3R 1,296 1,484 1,340 1,520 1,702 1,872
%A EdN 31.3% 35.9%  28.5% 29.6%  30.3% 30. 7% AR AR 51 97 120 153 162 170
W% 9% A -10 2 7 -49 -66 -60 i/l 2,148 2,581 2,360 3,163 3,515 3,836
%4 N 0.2% 0.0%  -0.2% 1.0% 1.2% 1. 0% K 53 300 0 0 0 0 0
W ALK -190 -105 -69 -105 -105 -105 Ak K R 82 103 103 103 103 104
AN RMEEICE 36 61 33 38 42 44 ki 2,530 2,685 2,463 3,265 3,617 3,939
R AE 108 145 131 150 150 150 £ 38 pLRE R A 10,399 11,359 11,859 12,544 13,407 14,448
%A%, AT AU 7. 6% 7. 0% 9. 8% 9. 9% 8. 6% 7.7% P A 1,824 1,829 1,829 1,829 1,829 1,829
2k A0 1,424 2,098 1,380 1,519 1,737 1,953 A o BLALIE 6, 421 7,286 7,735 8, 436 9,298 10, 340
B ok A 31.5% 39.3%  31.5%  30.3%  30.6%  31.1% VO ARG 1,812 2,062 1,988 2,066 2,173 2,290
Bk Sk E 4 -21 -41 0 0 0 R AR BAH 14,741 16,106 16,310 17,875 19,197 20,678
A AT A9 1,428 2,078 1,339 1,519 1,737 1,953
EUREE:S 31.6% 38.9%  30.6%  30.3%  30.6%  31.1% e R 57
BT 4% 4% -181 -316 -183 -191 -219 -246 2022 2023 2024 2025E 2026E 2027E
P A ALE 12.7% 15.2% 13.7% 12.6%  12.6% 12. 6% E 3 & T
%A 1,248 1,762 1,155 1,327 1,518 1,707 AR 0.590 0.810  0.595 0. 684 0.772 0.870
VMRS 171 280 68 78 107 117 AT 5.700 6.211 6. 485 6.864 7.336 7.906
13 & Tk 864 4 Al 1,076 1,482 1,088 1,249 1,411 1,590 F N 2ENEFR 0.524 0.736 0.579 0.737 0.832 0.978
EEES 23.8% 27.7% 24.8%  24.9% 24.9%  25.3% A BE RE A 0. 200 0.300  0.300 0. 300 0. 300 0. 300
SEE S
P h % O V) A kAR 10.35% 13.04%  9.17% 9.96% 10.53% 11.01%
2022 2023 2024  2025E  2026E  2027E Bk EE 7.30% 9.20%  6.67% 6.99% 7.35% 7.69%
b IR 1,248 1,762 1,155 1,327 1,518 1,707 BN T AAEF 9.26% 11.23%  7.28% 8. 04% 8. 68% 9.06%
VR A ME 171 280 68 78 107 117 P
ML 478 379 341 423 450 477 EX-R TSI F I 1.82% 18.26% -18.02% 14.55% 13.06% 10.65%
k2 EKE -181 -218 -148 -124 -108 -101 EBIT 3k % -18.33% 35.50% -34.87% 19.04% 15.56% 12.17%
TEKETH -588 -576 -289 -279 -338 -294 EEIREE-E S -17.14%  37.66% -26.57% 14.85% 12.95% 12.69%
BB EHLLHBR 956 1,346 1,059 1,348 1,52 1,789 B KRR 27.77%  9.26%  1.27% 9. 60% 7. 40% 7.71%
i -344 -549 -255  -1,317 -610 -610 K EEEES
Eg -2,175 -537 210 38 42 44 SN K 3K A R A 164.1 154.7 170. 6 166.0 166. 0 166.0
e 69 88 135 150 150 150 A5 B R4 334.0 350.5  400.2 390.0 380.0 370.0
BFE EHALER -2,450 -998 90 -1,129 -418 -416 S AT K 3K B R A 44.9 40.2 44.8 45.0 45.0 45.0
JEAK R 2,255 48 16 -15 0 0 B R A 166.8 140.5 200. 2 167.5 140. 2 118.0
i BOER 100 100 -104 592 162 145 BhHeh
At -437 -603 -693 -628 -652 -662 &G B/ R AR ARG -19.39% -15.71% -17.00% -13.21% -15.29% —18.49%
& F &I NEAER 1,918 -455 -780 -51 -490 -517 EBIT A1) £ AR B3 146.0 -1,145.6 -182.3 30.3 26.2 32.0
ALBRE 424 -107 369 168 614 856 2 R E 17.17% 16.67% 15.10% 18.27% 18.84%  19.05%
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