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o . . " o R ELI2 N .S 17.02% 10.41% -4.72% 10.96% 10.23%
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2022 2023 2024  2025E  2026E  2027E 2022 2023 2024 2025E 2026E 2027E
EX-S'2 5 N 2, 691 3,149 3,476 3,312 3,675 4,051 Uil s 450 467 234 687 755 879
Wk & 17.0%  10.4%  -4.7%  11.0%  10.2% R & 32 33 127 74 72 78
EX-RT 593 -1,770 -1,956 -2,093 -2,018 =-2,244 -2,478 5 147 159 116 133 141 156
%4 BN 65.8%  62.1%  60.2%  60.9%  61.1%  61.2% Rk 2,526 2,736 3,128 2,720 2,769 2,825
£ 4] 921 1,193 1,383 1,295 1,431 1,573 AR 3,153 3,394 3,605 3,615 3,738 3,937
%4 NN 34.2% 37.9% 39.8%  39.1%  38.9%  38.8% %58 K~ 65. 4% 64.4%  63.7% 62.3% 61.9% 62.7%
Bk AL B e -22 -29 -34 -33 -37 -41 LIRS 498 411 407 407 407 407
VR O 0.8% 0.9% 1.0% 1. 0% 1. 0% 1. 0% B % 7~ 1,015 1,072 1,121 1,170 1,250 1,271
HEER -388 -484 -451 -464 -478 -502 %5 K 21. 0% 20.3%  19.8% 20. 2% 20. 7% 20. 2%
RS ON 14.4%  15.4%  13.0%  14.0%  13.0%  12.4% PR 46 341 480 521 553 575
ERRA -150 -198 -186 -182 -202 -223 IR /E 1, 668 1,879 2,057 2,189 2,300 2,342
%A B dN 5. 6% 6.3% 5.3% 5.5% 5.5% 5.5% %8 34. 6% 35. 6% 36.3% 37.7% 38.1% 37.3%
¥ &3 -32 -32 -36 -36 -37 -41 = Bt 4,822 5,274 5,662 5,804 6,038 6,279
%A AN 1.2% 1.0% 1. 0% 1.1% 1. 0% 1.0% 4310 455 0 0 18 151 91 0
B A ATALE (EBIT) 328 450 676 579 678 767 R A 3R 517 629 722 634 722 810
%45 AN 12.2%  14.3%  19.4%  17.5%  18.4%  18.9% AR Rk 267 238 222 170 200 220
% 9% A 18 12 6 4 7 14 R N 784 866 962 955 1,013 1,031
%4K BN -0.7% -0.4% -0.2% -0.1% -0.2%  -0.3% K 053 0 0 0 0 0 0
W ALK -1 -2 -8 0 0 0 2R K R 13 6 16 22 27 32
AN RMMEEAIE 0 0 0 0 0 0 il 797 872 978 978 1, 040 1,063
A 54 70 76 80 80 80 &8 R RS 4,020 4,327 4,572 4,710 4,878 5,093
%A% AT A 13.4%  13.1%  10.1%  12.0%  10.4% 9. 3% N 763 1,065 1,065 1,065 1,065 1,065
2 o A 406 534 757 668 765 857 ko BLA]A 1,269 1,440 1,582 1,720 1,888 2,103
R IREES 15.1%  17.0%  21.8%  20.2%  20.8%  21.2% Y # R FR ARG 5 74 112 117 121 124
Bk S -2 1 0 1 1 1 AR AMSSH 4,822 5,274 5,662 5,804 6,038 6,279
A AT A9 404 536 758 669 766 858
RS 15.0%  17.0%  21.8%  20.2%  20.8%  21.2% e R 5
FIT 43 L -63 -70 -113 -100 -115 -129 2022 2023 2024 2025E 2026E 2027E
BT 43 FL 15. 6% 13.1% 14. 9% 15.0%  15.0% 15. 0% E- U Eo
& A 341 466 645 568 651 730 B 0. 448 0.429  0.586 0.529 0. 608 0. 682
VRO AR ARE -1 9 20 5 4 3 AR 5.268 4.061 4.293 4.422 4.580 4.782
1 & T B A6 4 F1iH 342 457 625 563 647 727 L e NEFR 0.716 0.566  0.770 0.936 0.743 0.797
EEES 12.7%  14.5%  18.0%  17.0% 17.6%  17.9% T R A 0. 050 0.320  0.400 0. 400 0. 450 0. 480
iR E
AL iiEk ARFEFAL) &l aE 8.50% 10.55% 13.66% 11.96% 13.27% 14.27%
2022 2023 2024 2025  2026E  2027E B AR EE 7.09% 8.66% 11.03%  9.71% 10.72% 11.57%
& A8 341 466 645 568 651 730 FN AR F 6.88% 8.89% 12.21% 9.89% 11.32%  12.49%
VR ARG -1 9 20 5 4 3 Wk
kAL L E 52 67 95 86 94 103 ER- XX SIS T 32.8% 17.0%  10.4% -4.7% 11. 0% 10. 2%
kB E -53 -66 -70 -74 -72 -73 EBIT 3k % 209.2%  37.1%  50.1% -14.3% 17. 0% 13.1%
BTERTELTN 206 136 150 417 117 89 R URILE S S 85.1% 33.7% 36.8% -9.8% 14. 9% 12.2%
28 ENLLHER 546 603 820 997 791 849 B EEKE 14. 0% 9. 4% 7. 4% 2. 5% 4. 0% 4.0%
AT R -221 -94 -153 -223 -205 -149 k¥ 4 V]
Fir -917 -303 -556 -100 -50 -50 SN K 3K B R A 2.1 2.1 7.2 6.0 5.0 5.0
i) 52 61 87 80 80 80 5 B A R 26.3 28.5 24.0 24.0 23.0 23.0
B EHALER -1,086 -336 -622 -243 -175 -119 ISR 65.2 87.8  103.8 100. 0 103.0 105.0
JEA R 105 8 0 0 0 0 B 5 A R 98. 6 120.8 116.9 124.8 118. 4 107.5
i B 0 0 0 132 -60 -91 =31 8 V)
b)) -161 -253 -435 -431 -487 -514 R /ARG -73.3% -69.7% -60.0% -66.9% —68.2% -70.4%
# T EFNALHR -56 -245 -435 -299 -548 -605 EBIT #) 8 4% Bef& £ -18.0 -38.9 -115.9 -150.4 -102.9  -56.5
R BARE -595 22 -236 455 68 125 ® R 16.53% 16.54% 17.27% 16.85% 17.22% 16.93%
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1 2023-10-28 FEN 14. 02 N/A 15.
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4 2024-04-26 EN 13. 47 N/A 1&
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