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EX-SZ. 5N 19,996 23,351 24,228 26,800 29,773 33,267 %4 3,363 5,239 4,962 5,085 5,517 6,474
3K & 16. 8% 3.8%  10.6%  11.1%  11.7% R E R 3,225 3,892 4,145 4,439 5,011 5,610
EXR=E 5 ¥ N -16,124 -18,947 -19,650 -21,776 -24,319 -27,303 fale 1,625 1,578 1,546 1,849 1,999 2,244
%4 BN 80.6% 81.1% 81.1% 81.3% 81.7%  82.1% N Rk 1,785 1,568 2,905 2,759 2,782 2,798
E3 3,872 4,404 4,578 5,024 5,454 5,964 AR 9,998 12,277 13,558 14,133 15,309 17,126
%4 BN 19.4%  18.9%  18.9%  18.7%  18.3%  17.9% %5 76.8%  80.2% 81.7% 79. 8% 80. 8% 82. 6%
R Xy ] -76 -97 -96 -54 -74 -83 LIRSy 48 46 96 96 106 109
%4 N 0. 4% 0. 4% 0. 4% 0. 2% 0. 3% 0. 3% Bz %~ 1,816 1,730 1,676 1,875 1,918 1,904
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B AT AV (EBIT) 1,461 1,763 1,574 1,658 1,777 1,955 R A 3R 4,492 5,391 5,525 5,971 6,333 7,108
%A BN 7.3% 7.5% 6.5% 6.2% 6. 0% 5.9% AR AR 542 730 669 699 766 846
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4 F) 1,355 1,644 1,455 1,502 1,659 1,845 AR E 1.384  1.648 1.511 1.572 1. 741 1.943
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13 & Tk 864 4 Al 1,282 1,527 1,39 1,452 1,609 1,795 F N 2ENEFR 1.458 2.824 2.478 1.949 1.772 2.303
EEES 6. 4% 6.5% 5.8% 5. 4% 5.4% 5. 4% A BE RE A 0.400  0.500 0. 800 0. 800 0. 850 0.900
SEE S
AekEr ARPEFA) A kAR 18.72% 19.49% 15.67% 15.09% 15.40% 15.73%
2022 2023 2024  2025E  2026E  2027E Bk EE 9.85%  9.97% 8.42% 8.20% 8.49% 8. 65%
4 A 0 1,355 1,644 1,455 1,502 1,659 1,845 BN T AAEF 15.28% 16.34% 12.38% 13.03% 12.90%  13.04%
b HR R ARG 73 117 59 50 50 50 HKRR
EIE 547 556 594 352 327 354 FELEMAEKE  13.57% 16.78%  3.76%  10.61%  11.09%  11.74%
B R &2 -34 4 -19 6 -53 -69 EBIT 3k % -13.51% 20.68% -10.71%  5.35% 7.16%  10.04%
TiEKeTH -517 413 260 -60 -296 -2 EEIREE-E S -15.51% 19.05% -8.58%  4.05% 10.76% 11.58%
% B EH AR 1,352 2,617 2,289 1,800 1,637 2,127 B A KE 13.99% 17.60%  8.31% 6.82% 6.94% 9.48%
AT R -162 -204 -325 -494 -283 -243 FEEERD
gy -5 204 -1,263 26 10 17 SN K 3K A R A 42.7 51.1 56.1 57.0 58.0 58.0
B 15 30 13 3 3 3 A5 B R4 35.9 30.9 29.0 31.0 30.0 30.0
T EHALHR -151 30 -1,575 —-465 -270 -223 S AT K 3K B R A 77.1 85.3 91. 6 90.0 85.0 85.0
REE Sy 2 0 507 0 0 0 B R A 31.8 25.6 23.0 22.2 20.7 18.8
i B H 13 31 131 -343 0 0 BhHeh
B -936 -802 -1,336 -768 -813 -853 &G B/ R AR ARG -63.58% -74.23% -73.97% -73.13% -71.26% ~-73.20%
& EHAELER -922 -771 -699 -1,111 -813 -853 EBIT A & AR EAE ¢ -35.3 -32.2 -39.7 -23.8 -22.9 -20.0
4% RE 289 1,880 19 224 554 1,051 W* R 44.31%  45.47%  43.11%  42.44%  41.56%  41.74%
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