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FLEPAN (BFAL) 10,973 10,019 12,097 13,285 14,299
Bl (%) (7.64) (8.69) 20.74 9.82 7.64
VaE4AE (BH L) 508.97 83040 123175  1,52537  1,745.88
Bl (%) (36.74) 63.15 48.33 23.84 14.46
EPS-R#T#M (7T/M) 0.40 0.65 0.97 1.20 1.37
P/E (AN &RATHEE ) 31.57 19.35 13.04 10.53 9.20
BHEA
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1274, RIHIEK 6.63%; AuA-F3) ROE F)bb44K 1.12pct, £ 4.33%.
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3 B LN 46.83 1270, R, 02%; VFE%4)E 4.45 107,
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FEFF, NG I IRIRX L TAEEF LT 53.70 12T (2024 F44F
#3% 101.27 1270, Rk 23 Fo4&), & ZE 2025/6/30, &) £FHREL
24 F) 199.71 1274 (2024 SFRAEF IR IAZEF A 187.39 12T ). #7
ZATRIER, EFITENARA.
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3) FR /%ﬁ)wu/faﬁrﬁz;ﬁ 2.94 1270, 2024 FFH#AH 6.19 1.
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#0.33120), wlAE 2.0810T (2024H1 4 0.10 1270 ), #Faedk b
S KM@y 1K, 2025 £ F 0 5) SRR 3 B IK 34.96 1270 2024H1 4 46.37
1270), T mA 25.61 1270 (2024H1 # 35.51 124), TLA)E 9.35
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=R (BAL) 2024A  2025E  2026E  2027E FlE& (FFHL) 2024A  2025E  2026E  2027E
AT~ 15744 17318 17,845 17,698 ELFAN 10,019 12,097 13285 14,299
Pk e SR e~y 2474 1,977 1,450 390 BRRA(SEEE) 7,531 9,035 9766 10427
L ot & 4352 5238 5,734 6,156  HEBIMn 85 86 923 102
ey 5,128 6,092 6,530 6920  AHEFRA 287 323 355 372
kv 954 1,136 1234 1316  EEFA 610 605 611 615
AT 2,837 2,875 2,897 2916  AREEA 447 436 438 458
E i 11,48 14,051 16828 19481 W53 102 9% 114 139
KHPEARIE A 39 39 39 39 il 149 60 60 60
B 252 BAE AR 5032 8015 10823 13476 AR 55 60 60 60
EEIE 2,556 2,556 2,556 2556  AAMMATF) 0 0 0 0
RIGF = 1,856 1,875 1,844 1,844  B{ERE (191) (90) (90) (90)
A 307 307 307 307 FAREMG 12 0 0 0
KRS A 63 63 63 63 EAE 983 1,547 1,937 2218
HpAERB T 1,194 1,194 1,194 1,194 BlsNEI R @) 1 1 1
=& 26792 31369 34,673 37179 AIELH 976 1,548 1,938 2219
K Atk 13,159 15529 17277 18373  FifFAL 153 217 271 311
58 AVEB R —2 1 B AReG AR fi iR 1281 1281 1,781 1781 41 823 1332 1,667 1,908
G AT 5956 7,146 7,726 8250 BV HMANIA ®) 100 142 162
AF) AR 5,145 6212 6,822 7343 Y3 BAAE) A 830 1,232 1,525 1,746
iR itk 778 891 949 1,000

FEFFH AR 3207 4497 4997 5197 BROKG-RATMARE(T) 0.65 097 120 137
Kithak 2,725 3,925 4425 4625

LA E A 0 0 0 0 EBIT 1,088 1,645 2,052 2357
AT R AR 41 41 41 41 EBITDA 1,529 2292 2875 3,205
HAeAE R fi 531 531 531 531

fitieat 16456 20,026 22274 23570 EA1E%) 24.84 2532 2649 27.08
V2 BR8] IR A A 10,173 11,079 11995 13,042 )a441%%) 829 10.18 1148 1221
Y HIRFARG 163 263 405 567
iR AR s 10336 11343 12400 13,609 BA3EKE%) (8.69) 20.74 9.82 7.64
AR AR S 26,792 31369 34,673 37,179 3SR KE%) 63.15 4833 23.84 14.46
NerkEFE (BAL) 2024A  2025E  2026E 2027E EEWMS-LiEighR 2024A  2025E  2026E  2027E
BEENIER 2,177 2351 2,766 3,038 BRETF (L) 8.01 8.72 944 1027
BAEHNAR (2.895)  (3589)  (3,539)  (3439) MATKATAEINEY (BHHK) 1270 1270 1270 1270
EREFHIAR 596 574 246 (659) ROIC(%) 6.76 9.13 10.02 1048
N4 (119) (661) (526)  (1,060) ROE-##(%) 8.16 11.12 12.72 13.39
HrIEFedel 441 648 823 847 FTE RARE(%) 6142 63.84 64.24 6340
AT L (2,197)  (3,649)  (3599)  (3499) PE (IMNEFHMARE) 1935 13.04 10.53 920
TIERALH) 675 209 104 93 PB (IH") 1.58 145 134 123
F IR TR Wind, R ZAESFIRLIT, X InRAFFRER, FRHIENG T T RLYAART, TG A R ZIESFRITITTRN,
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FERFIR, AN TE 5 AREFBAA. SINAER R —HA93R%E

AARAE GG BN RN B FTAT, KRB BT, EIAMFAATIFAAEATH X, A
RALAT . BREAF)E HEARERE BT, 8L ENRLAHRZEFFTHT, FHER
RARE R A AF LA B2, RFEAARE R, B RS RIREATH E R Z 095 A
WP AetE B, RBBEAAI A Z R FEARREN, B L RIEA LG EETAE, A3
PR G &) H 18 R TR AY.
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