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2025H1 /&8 I 120.64 1274 (FlF-6.20%, ATF¥H AR O Z); =284
AE 11.55 127 (+3.92%); dedE)a#4%#10E 11.30 2T (+3.81%). 2025H1
] A E 48.18% (+1.40pct); # A& 12.41% (+1.09pct) o 2025H1 3] 45 E %
A% 18.35% (-0.16pct); FILHF AE 7.07% (-021pct); K HF RN FE 6.16%
(+0.67pct) o 2025Q2 /2 8 FIILN 59.27 127 (-8.74%, 3Rib-3.44%); Va#4
FE 6.14 12T (-1.66%, FRHE+13.69%)0 RAVELF N 8RB SR E, %
#2025-2027 SF )3 A4 F1E A 22.61. 26.16. 30.30 12T, EPS %51 1.39, 1.60.
1.86 T/%, HATALMM & PE 9414 147, 127, 11.0 4%, 448 “EN” 4,
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B AFE 2025H1 N 4423 12t (-1.75%), #4118 1432 124 (+0.51%). E
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N R RERER IS v R AFIEHF R F R I KALT 10%. B JE A4
2025H1 J& N 6.97 127 (+3.60%) , % #1718 1.06 12T (-23.26%) - #7524 25 2025H1
FHILN 5.70 127 (+0.23%), #4148 0.72 1270 (-0.11%). =kl 2h LI F b
N 242 e (+26.41%), #4104 0.08 12T (+170.78%) -
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L, R S R B — £ 7] £ R A#TE &, 2025H1 497 A A4l 1 £ HWS116
EHIR. 1 £ CXIM-66 4% . HW231019 % . RFUS-949 K . HW201877
B EVARACT 2 £ RFUS-301 (2477, 3 ER 30 3] fUBER 4% 5 0 B 3R 0GR o
N TR RILE S RAMM, AR BERNEE, CIFHMNEH F K.
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-2024.10.31 Fir 2023A 2024A 2025E 2026E 2027E
LN (E 7 ) 24,525 25435 27,466 29.881 32766
YOY(%) 9.8 3.7 8.0 8.8 9.7
J3 B4 A (B 7 ) 2.134 1330 2261 2,616 3.030
YOY(%) 141 377 70.0 15.7 158
LAV E (%) 4538 446 453 454 457
A E (%) 8.7 5.2 8.2 8.8 9.2
ROE(%) 14.0 8.6 12.9 13.0 13.5
EPS(#ii%/ ) 131 0.1 139 1.60 1.86
P/E(%) 15.6 25.1 14.7 12.7 1.0
P/B(f%) 2.0 1.9 1.7 15 1.4
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KA 560 49 -59 -44 -52 0 EATIRER A AR 4.8 5.1 5.1 5.1 5.1
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53 A 3 124 437 0 0 0 HIREENER(FIHED 1.21 1.33 1.98 2.26 2.50
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EAIER 34+ (outperform) it AR 3R T 7 % & I 5%~20%:;
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A% (overweight) TR AT Ak AG AR AR T % K

LR pr (Neutral) H 47 e 5 AR T 5 £ T A
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3T A IEARAY ) . ERR A ERER A ARE 500 RAAIE F LA, RAVELREE, REEAF TR A RE
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TR E 5L, BRI kiR 4,
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