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SN ONEYp) 60,922 130,497 200,626 293,694 332,755
KR (%) 125.9% 114.2%  53.7%  46.4%  13.3%
EBITDA 34,717 84,351 130,423 189,466 213,987
IFEHEFE 29,760 72,880 111,148 164,141 188,221
B (%) 581.3% 144.9%  52.5%  47.7%  14.7%
BRRES- BRI ANES 1.21 2.98 4,57 6.75 7.75
BREE- 1.74 3.24 7.70 14.29 21.88
&= (P/E) 150.36  60.99  39.70  26.88 23.45
%= (P/B) 104.11  56.03 23.60 12.71 8.30

KR - AEER. ESIESHRA



= = IE 5

SINOLINK SECURITIES

VG ORERESES

28 EIF
ME: ZRBREAFNFHE

RIS ON 26,974 60,922 130,497 200,626 293,694 332,755
ERIP W 11,618 16,621 32,639 50,157 73,424 83,189
X 15,356 44,301 97,858 150,470 220,271 249,567
H AN 0 0 0 0 0 0
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ERER 0 0 0 0 0 0
R R 7,339 8,675 12,914 18,056 26,432 29,948
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A AN 267 866 1,786 172 1,843 4,723
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KPR H AR5 0 0 0 0 0 0
Aiedkz g s -48 237 1,034 602 881 998
HAH S -1,353 0 0 0 0 0
M AL AT A0 4,181 33,818 84,026 127,756 188,668 216,346
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KR N EFR, B EIERST AT

PSR G — R 457 5 A




= = IE 5

SINOLINK SECURITIES

AN

LE AL LT e U T AR R AR R R B S AT
B —AR —AA Z—AAR =ZAR FARA AP ARRE T HENNA CENT F 1 5, R BB
EN 0 0 0 0 0 BF245, A PR F35, A “BE" F 45, 2BFHHt
W 0 0 0 0 0 HRE R4y, AT FHBRTENGELE,
e 0 0 0 0 0 R 5-FH BT HEBOTER
B 0 0 0 0 0 1.00 =X A; 1.0172.0=34# ; 2.0173.0="F

P 0.00 0.00 0. 00 0. 00 0.00 3.0174. 0= ¥
kiR BRI

BT R BLA

FEN: AR 6124 A R LakiaE A 15%A L
W MAAK 6—12 AN W L3k B A 5%—15%;
Pk AR 6—12 AN ARSI EE -5%—5%;
WA AR 6—12 AN W T 2kha A& 5% A L,




ALy ,

= = IE 5

SINOLINK SECURITIES

6 ERREESRS

AR

45 5 9

B £IE SR A TR 8] b B A BB ERER 2k, CREIERLTEE LS T4,

AREpA)T “EESIERRDA RN S (AT AR “EEIER”) A, KREFAPBIRR, EMIAFANA TG LT F7 X3 RIRE 0T 30 5 FI AT
H RO LHL SR HEL IR B BH. TR, ROETRALAN S AR H A7 XAE R . 3 B @Ay s A, AR, FEAHLHN “B&iERRn AR
NE)7, AR RIRAE B ATAEAT A R 3 M At

AREQF AR T B EIER AL LA T RA TS 0T A RERIAHF T, 2E I HF AL LA R AT X AT 809 7 #1 fo 2 FM RARALATIRIE, AR5
RBAEBARARGRERE, WRESA Tk, ARSI EIET i 5 LA R ARSI E AT R RF IR —, BEEIERTAE A AREFT 0,504
B A AT AL A R B A KA AT R ARAALAT T4, HARE F 6950, &R TR RBIRE Ak N T LA MG R 0T, &R F i@ s bh
T, TRAMEE, 7T RERNRRBRIEARE, KARRAEfH T EmnE B EIERLE L HI0T. 45 R B LR AE L0009 A A0 AT 25 09 &
PV NCEE E:) 8

ARERASLFZR, EEATORHTRARAY K ZETIER, 2R TENEAHAREAR T, AMRERBGTMIIARERI LN TRESA T RGAE, Th
RHBEEURTESTARTH . RREITRBADIEFR R LRI ELGNAE. MEFK B TRATILEY HmEH. TEGLGHTRERERRGER,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
FH A X H R 6 & e = S, E R LB E R ALBITRE, BEIERAEBORBIREAR B4 EARSWEMTELRERREH AR, AR (EALE)
FAE T . REAL . RETOREEITREE R CTH AT FE RIS ORLBEEZ, BEIERTHRE T 69 W B 5T LR F B 2
fTiedk, FEAEAT A% 3 M) B AHEAT A A A

A RBAKGHLT, BEIERGRIRAM TR A HA RS F 35 R 490 8) P ZATO9IE R T #AT S, JETARE AT BN 5] E A R RF RE S eI 5.

AREFFTFRRE, AALELSEEILEANTRAKGLKE, AHZFTREGOAR . BEIEFRFRREAAME ARERALABSIEFRGEF
AR TR T B S EIE, RAFSEEIAT A, RIE GERB T RTHE S B EFZA XY, ARSI RS EFRRDA RN E P PRI FR
BT C3 R (A B R WBTHIER; AIREPT LGN EBEBOAE BEANHNE P QHHRIL, BFRRE R, TEBAAASHEE P X THTIEARERIALNE
WARF S T AREFRAGEMIERARER TR, ARSI ATRSE A F 02 H07 . & F B &I A AMERTRT, EETHRK, BLIERATRE
AR R,

% B 1 R S AT AL IAA K ZE AL, N B A IAA R R ZAT AR AT, RIRE T AR E £ K 6 K E ARSI A AN AR
BN, BEIEFRT A AIAET i,

WARE TP ERAEA. BEIERMRRITE, RE—RHF.

+ & El - X3
w95: 021-80234211 #.75: 010-85950438 w,1%: 0755-86695353
R %4 : researchsh@gjzq. com. cn W44 : researchbj@gjzq. com. cn Wi4h: researchsz@gjzq. com. cn
1% : 201204 R %% : 100005 @R %% : 518000
Heik: EHHARMEF 95 1088 5 Hodk: AL RIREKE N KHF 26 5 Hoik: RINTAERELWIE 2028 FLREF+
FATER KR 5 # # KL 8 Ewm 18 # 1806
. ..\ -" Jay
Y LR
Qi Lo,
s o %
™ -
a;% oy
ole, 7. W
PO/ T PRELAN
O W
0] .
N
Ny =|
[/NERF] (AN

ESIESHARIRSS ESUESHAR

Fin A R e — A A B A




	BaoBiaoZhaiYao

