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2024A 2025E 2026E 2027E
BN (BH L) 3,614 3,987 4,506 4,951
BN K & (%) 13.58% 10. 32% 13. 03% 9.87%
2&44 (B7F L) 207 252 399 460
A E G K F (%) 164. 1% 21.73% 58. 30% 15. 40%
Wk ARl s (L) 0. 46 0.56 0.89 1.03
& % (PE) 33.11 38.10 24. 07 20.86
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20234 20244  2025E  2026F  2027F 20234  2024A  2025E  2026F  2027F
i 1,256 1,411 1,551 1,868 2,209 DI PN 3,182 3614 3,987 4,506 4, 951
R A TR 2R 1,128 1,061 1,307 1,445 1,576 B R A 1,875 2,008 2,306 2,554 2,771
B 1,374 1,296 1,547 1,718 1,849 = FLHL Al 33 36 40 45 50
AR T 428 327 401 428 452 HERR 664 602 638 721 792
AR AT 4,185 4,095 4,807 5459 6,087 %A 360 311 339 383 421
KA AL T 975 958 958 958 958 w455 A 174 155 187 121 136
B S ey N 670 642 642 642 642 FFEBAABK -105 -41 -1 -1 -1
e 546 770 654 538 422 BFKE 80 41 61 70 73
BEIAE 227 8 8 8 8  ANAMEEH 1 3 0 0 0
R F F TR 50 41 41 41 41 & A -377 258 330 519 597
KA R 16 5 5) 5 5 A2 ERG 4 3 0 0 0
HAeAER AT~ 7,232 6,98 7,698 8350 8978  AlHBH -374 260 330 519 597
& Bt 9,715 9,411 10,006 10,542 11,054  Fiig#t 11 34 43 68 78
48 A 909 790 790 790 790 AU -385 226 287 452 519
A Fa IR R 1,207 1,051 1,331 1,457 1,566 IR R -62 20 35 53 59
KAAf K 2,407 2,088 2,088 2,088 2,088 V3R AR F A -323 207 252 399 460
A 5 2,031 2,086 2,248 2,422 2,55
PE A 449 449 449 449 449 20234 20244 2025  2026E 2027
KA 839 840 840 840 840  EAE 41.06% 44.43% 42.15% 43.32% 44.03%
P& 1,622 1,828 1,945 2,127 2,338  HEAAE -10.14%  5.72% 6.32% 8.85%  9.29%
Ja A S I A AR 2,909 3,116 3,234 3,416 3,627  AEEMANEKE -7.80% 13.58% 10.32% 13.03%  9.87%
VR FRA G 252 280 316 369 428  EBIT 3k % -22.48% 311.32% 26.12% 23.88% 14.46%
L AR At 3,161 3,396 3,550 3,785 4,055 @ GHALEMKkE 13.92% 164.11% 21.73% 58 .30% 15 40%
R At A 9,715 9,411 10,006 10,542 11,054  ROE -11.09%  6.64% 7.79% 11.67% 12 68%
ROA -3.85% 2.37% 2.96% 4.39% 4.81%
rol oos sas s zws s
20234 20244 20256  2026E  2027E  EPS(X) -0.72 0.46 0.56 0.89 1.03
ZEBIAERK 273 688 268 464 518  PE(X) — 3311 3810 2407 2086
BHFERAR -109 -81 59 70 72 PBX) 245 219 297 2861 2. 65
AR ALAR -354 -375 -188 -216 -249  PS(X) 2.24 1. 89 2.41 2.13 1. 94
L4 Hm 5 -190 234 140 317 341 EV/EBITDA (X) -248.93  14.89  17.88  14.54  12.55
HHRE: BT, KFPFIEKX
T 5ol 2] 382 IE LG 8 o3 S 3k 3R 4 FIE d4 TH BT
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F: AR KRO6MNARN, MNEARM IR 300 455K MEIKT-15% AT .
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