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\ # ¥ 4447 (601009 CH)

BRAABAK, LGRTRSA

OO feRE S

.' .' HUATAI SECURITIES

REHFR IR R
202548 A 29 H | P E A R 3R ARAT

8 A 28 H, 1 WARAT W FE 2025 S iR, 25H1 4 3] )2 &4 410 2l . PPOP
2 A B tb+8.8%. +8.6%. +9.6%, i 4 25Q1+1.8pct. +2.1pct. +3.1pct.
25H1 41 ROA. ROE % #| [ tt-5bp. -64bp % 0.93%. 15.32%. I &%
E SO L) ERA B, AEKANEKIES; 2) BRX LRI R,
3) RRINZA®, FEREXRELL, NZ2ER/RTEIT, WUAHEH
G, BirEREH—F T LYK, AR ERKOKL ARG, 4%
FHFENITH,

EREKIRY, FAFRIEK

B TRARAT 25HL R ER~ . W&, AH¥EE N 16.9%. 15.0%. 16.2%, 3
# oy AE Q1+1.5pct. +0.3pct. -0.6pct. WAL Limzp K, —FF 738
B 411 et (EFRAA 330 1en) , b (A2E) . BEHA
& 76%. 24%., EFFH3EF % 1308 e, & FEF R4 1076 12T,
SHREE, FHTKFERS, X T, ZHh4 X, 1h 450K E
FFIERH B ANHA 26%. 56%. 18%, EFIE EFHKAH Eby
B A 26%. 59%. 15%. LFRHFAMRK R BERE, AETEEMAE L
eI =a,

F RN KIRZ), kLK) RE

) AT 25H1 4 8 £ 1.86%), % 24 fF-8bp, MmEFLIKE, T RE WK
St A KALKE 4 B . 25HL A A A E . AR AENAEK 24 F
-27bp. -23bp £ 2.09%. 2.11%. # =ML T Fi7idiE, 25H1 4 &
FEMEE, FHMEFEH A5 24 %-28bp. -24bp £ 3.72%. 4.56%. &
M AR IR T, A8 4R B NIE Bk 3k, 25H1 R H+22.1%
(25Q1 B Hb+17.8%) . 25H1 AL F tb+6.7% (25Q1 [ H+18.0%) , 4%
BEABK, 2 R7KEAEHLSERAET. Q2 KT RAME, Hit
k& B ), 25H1 B H-6.9% (25Q1 B +b-10.8%) .

MEERRRINR, RTAKFHFE

B WARAT 25H1 R AR R & & B £ F 5 A4 25Q1+1bp. -12pct £ 0.84%.
312%, AR FAFEAHRI, TERHNE) MR RAIN, 54Tk F, 25H1
FnE) v b, BE R ENS A 24 F-1bp. +14bp £ 0.65%. 1.43%,
RAERGR AR ERT ET4EA4L%, BE TR EH QL # FR-3bp. 25H1
KEAH L 1.06%, % Q1-9bp; M AAE 1.27%, 3k 24 SFRK&FF; )
HQéFZHFNTRAKRE 0.79%, % Q1 TF47 Sbp, ATHER & IEHRA FI ik
£, 6 ARG AR, 25HL ABS—RAFALLE, FARLES
%3 Q1+58bp. +61bp £ 9.47%. 13.63%, KT AKRF#—F 55,

B AN 5 4E4E

KAVFAM 25-27 4 8)4 F1iH 220/241/267 1et (25-27 S5iaT ik AH
), B3R A 9.1%. 9.4%. 10.8%, 25 4 BVPS #MME 14.79 © (AT
14 14.78 ) , *)Z PB0.76 4&. *Ttu/\ 3] 25 4 Wind —#& M PB ¥4
0.70 & (FT{E 0.78 15) , » 3 ¥Rk Tk Fur, 2o b@if, HRFER
A, BhdkHt—Fieik, 45 255 848 PBL.O4E (AT{4 1.043) , BAR
# 14.79 © (FT48 14.78 L) , HHFENITFL.

R BORMER) ERRI; BFAE AN ERAAH.

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,

BH R (EH) EAN
B ARt (AR H) : 14.79
AR AR
SAC No. S0570514040002 shenjuan@htsc.com
SFC No. BPN843 +(86) 755 2395 2763
RHEF IR
SAC No. S0570524070008 heyating@htsc.com

SFC No. BUB018

Ak
SAC No. S0570123090022

+(86) 10 6321 1166

KAA
lirunling@htsc.com
+(86) 21 2897 2228

i BRR
SAC No. 50570123070039
SFC No. BVL774

T YN
pujiayi@htsc.com
+(86) 755 8249 2388

E AR
AR (AR ) 14.79
KR (ART #HE8 A 281) 11.28
T (ARTEF) 139,461
6AAFHERZT (ARTET) 604.63
52 s E (AR T) 9.67-12.15
BVPS (AR ) 16.71
idr ]
— AT
(%) i %300
36

26 ~
. AHMW\AWHWK
5 V'

(6) +*
Aug-24

Dec-24 Apr-25 Aug-25

FAHR KR : Wind
ZE WA ARE BA

2HEE (AR®) 2024 2025E 2026E 2027E
BLHN (BF) 50,273 54,637 59,582 65,172

+-% 11.32 868 905 938
a4 410 (F75) 20,177 22,005 24,075 26,686
+-% 9.05 906 941 10.84
FRRHE (%) 083 083 082 082
B — B A KA 936 860 818  7.89
% (%)
ROE (%) 11.27 1120 11.30 1153
EPS 163 188 205 228
PE () 6.91 601 549  4.96
PB () 088 076 069 063
RaE (%) 443 509 557 6.8
FARR: AT AL, &R RHN

1



Y

& W44 (601009 CH)

HUATAI SECURITIES

B&l: Ritg44H, PPOP, &l

0, -
16% —¥— J2 &% 41 EYoY% e KA YOY % PPOP-YoY%
14%
12% 1 10.6%
9.6%
0, 4
10% 8.5% . 8.8%
8% - ’ %%
N o
6% 6.5%
4%
2%
0% ; ; ; ; ; ; ;
-2% -
23/9 23/12 24/3 2416 24/9 24/12 25/3 25/6
TR NI, ERAL
B&2: F2. K. BHBLER BR3: NEHLE, FHAEE, FRAELR
—— YoY% R HY0Y% 6% - 2023 6M24 u2024 m6M25
—i— FIH YoY% 4.80%
20% A 5% - ,
16.9% 4.00% %
16.8% 4% 72%
150 - 13.5% 15.4
11.7% 15.0% 3% 2.36% 2.34%
.09% 11%
10% - 2% 1
1% -
0, 4
5% 0% A
4.3% # E3 it o &
) & & A # #
0% ; ; ; ; ; ; . H % A i iy
7 t & E
I b e %
50 - 3 A
23/9  23/12 24/3  24/6  24/9 24/12 25/3  25/6 & F
SRR AR, R FARR: AWM, ERFL
B&4: 28 Pl b RR I BAS5: NEARREHKE, HEFEE
) — R —— LR E (B
AL G b e g AN L ()
14.0% - - 35.0%
700% 40.90% 0.90% r 0.95%
12.0% - - 30.0% . L 0.90%
12.3%-_ 25 6 600% 1 0.83% 0.83% 0.83% 0.83% 0.83% 0-84% X
10.0% A - 25.0% . [ 0.85%
25.7% 500% 1 | 0.809
: 9.8% 381% 619 0.80%
8.0% A F 20.0% i 0 357%
400% ° 345% 3400 335% 324% L[ 075%
6.0% - - 15.0% 300% - 312% | 4 709
- 0.65%
4.0% A - 10.0% 200% A
- 0.60%
2.0% - - 5.0% 100% 1 - 0.55%
0% 0.50%
0.0% ; ; ; ; ; ; —- 0.0%
2309 23112 2413 246 2419 2412 253 25/6 23/9 23/12 24/3 24/6 24/9 24/12 25/3 25/6
AR N MR, ERFTR FR KR NEA MR, ERFFR

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 2



44T (601009 CH)

B £6: 4 ROA, M-8 ROE T ibAs$

- LROA ——FLROE (%)
17.48%
1.20% 1 1119 1.00% - 18.0%
0.98% I
1.00% 1 ’ 093% | 175%
[ ] |
, 17.0%
0.80% 16.28%
15.96% [ 16.5%
0.60% - L 16.0%
15.32%
0.40% - [ 15.5%
- 15.0%
0, 4
0.20% L 14.5%
0.00% - : : - 14.0%

2022/6/30 2023/6/30 2024/6/30

FA kR ANE MR, ERAR

2025/6/30

B&8: TILARATE{EL (2025/08/28)

R

601169 CH
601229 CH
600919 CH
601577 CH
002142 CH
600926 CH
601997 CH
601838 CH

BAT

I TRARAT
LiEgAT
ILIRARAT
Ky AT
T ARAT
A ARAT
I PR ARAT
ARARGRAT
)

FARME: Wind, £ETFR

B%9: & %447 PE-Bands

(AR )
T ARAT
48 -
e T =TT,
_l'-" ______ ]
36 +~ 777 me——

41 T
12 W@M

0 T

10x

Aug-22 Feb-23 Aug-23 Feb-24 Aug-24 Feb-25

FHERR: Wind, &

S
W

£

DAl 5F AR HTIT W] R IR0 — 3 7,

1 F b —A2 [ 5

Gy BRI 5

. HUATAI SECURITIES

BA7: NAZBFTEAERE

—— FAERE —ARARRE
16% - —A— RS — BT AERE
15%
14% A 12.83% 1302965 5%
13% 1

0 +
12% 10.79% Lo HO7%
11% 1 '
10% 1

. _‘\‘\‘_\‘___‘/A\‘/‘
9% 9.47%
8% 1 8.97% 8.89%

7%

23/9  23/12  24/3 24/6 24/9  24/12  25/3 25/6

R A MR, EAFE

25E PB
0.45
0.55
0.78
0.53
0.81
0.91
0.86
0.70
B£10: & %447 PB-Bands
(AR ) )
R ARAT
16 A
124 1T T T == Sk T 0.9x
- = = 0.8x
8 0.7x
0.5x
4 4
0.4x
0 T T T T T
Aug-22 Feb-23 Aug-23 Feb-24 Aug-24 Feb-25
FARE: Wind, 555
3



44T (601009 CH)

Z A

EURLE 3

2t FE (ARFEA)
FALMA

FIABN %37

FE RN

23

& AT
Fri3At gt A
ALK

)35 %A

TRtk
2AFE (ARFER)
EXE

SEHA

ARAT ] A
A

ELEEECESS

Rt FE

PE (4%)

PB (4%)

EPS (AR )
BVPS (AR )
HERERLA] (AR )
R EE (%)

FARIR: NS AE

S
ht

£

2023
45,160
25,452

3,629
14,536
30,624

3,244

8,774
18,502

2023
2,288,276
1,066,932

529,078
2,115,682
1,396,366

423,554

172,594

2024
50,273
26,627

2,593
14,988
35,285

4,288
10,597
20,177

2024
2,591,400
1,225,156

607,571
2,399,443
1,627,641

374,115

191,956

2024
6.91
0.88
1.63

12.75
0.50
4.43

Do 4 5E AR 5 FTIF % PR IR A 89— 7,

2025E
54,637
31,020

2,774
15,136
39,463

4,389
12,864
22,005

2025E
3,062,280
1,382,295
740,515
2,854,152
1,876,205
560,061
208,128

2025E
6.01
0.76
1.88
14.79
0.57
5.09

2026E
59,582
35,673

2,857
15,295
44,245

5,155
14,791
24,075

2026E
3,545,466
1,546,195
858,997
3,319,620
2,146,581
640,770
225,845

2026E
5.49
0.69
2.05
16.27
0.63
5.57

2027E
65,172
41,024

2,886
16,706
48,420

5,713
15,771
26,686

2027E
4,047,770
1,730,021
979,257
3,802,193
2,303,141
687,505
245,577

2027E
4.96
0.63
2.28
17.92
0.70
6.18

1 F b —A2 [ 5

RIS EoEa

P4

HKP (%)

B

Ak

AN 3R

F 4R MNHEH
Bk R

PEE:= 2 2 IR

BAR AR (%)
ROA

ROE

AAMN T
BALMNEH (%)
RIS INES X IN
a3 SN T2 N
ARAMN
BARAR K72 AN
KERE (ARTEF)
B HRAL R
TR

RRSEHRE (%)
REGHBEHEE (%)
FHIMEE (%)
ERRA (%)

TR (ARTET)
Hars — B AR

— G KB R

R R

RWA

s — B A ERE (%)
—BFARLE (%)
FARRE (%)

2023

16.62
10.72
(5.63)

(32.10)

4.02
0.51

0.85
11.36
30.47

56.36

8.04
30.47
19.43

35,667
9,602
0.90
360.58
3.34
0.96

140,009
170,007
201,756
1,490,972
9.39
11.40
13.53

o%%
1]

2024  2025E
14.83 12.83
9.40 22.82
4.62 16.50

(28.55) 7.00
3.11 0.98
9.05 9.06
0.82 0.77
11.27 11.20
28.08 26.00
52.96 56.77
516 5.08
28.08 26.00
21.08 23.54

39,343 36,545

10,169 11,473
0.83 0.83

33527 31853
3.21 2,64
0.99 1.05

159,567 173,418

189,656 204,359

234,036 244,466

1,705,427 2,015,318
9.36 8.60
11.12 10.14
13.72 12.74

2026E

11.86
14.41
15.00
3.00
1.05
9.41

0.72
11.30
24.00

59.87

4.80
24.00
24.82

42,095
12,679
0.82
332.01
272
1.07

190,758
221,699
264,696
2,333,308
8.18

9.50
12.10

1 IR IE 25

HUATAI SECURITIES

2027E

11.89
7.29
15.00
1.00
9.23
10.84

0.70
11.63
24.00

62.95

4.43
24.00
24.20

49,186
14,186
0.82
346.72
2.84
1.02

210,074
241,015
285,580
2,663,879
7.89

9.05
11.65
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# %447 (601009 CH) )\ A% MM iara secunmies

R

AT A

AN, B, AT, BIE AIRE PR R B R AR T 5 AT IR AT A GE R R AATAAAZT I AR,
A BRI R AT AR TR A 09 BRI RPN R A 0 & L AL R BT IR B . 72 &, ARTRA R SRR %
ERBINREHFERER AW EMBFRA, RTEEEAFXEEEN.

— R ARBE

AARE d A RAE R A TR 8] AL R IRALA FIAE, B RIEF IR A IR 8] Ao L XA AR A “ERIER” (B RIE
KA TR 8] LB &b BHE B QMR IER T F L 5 TAE) o AIRE P BT A R AU ARG T AS R T A
ARAEREERIERRLE P Ao L XBEIAE R o R RIEFTEBBRAKB ARERNEAZ P

ARELETFHEREFRATIEN, TATFHEERF], 2ERIERMZFE S0 B AT EMETAETRIE.

AREFBEE N, FE R BIRE R Y B0 APl ERRI, £RERTRASAH 5 ARSI
T BRI AR — BT LARE . R, AIREPTAE A IE R AT AR B9 M AS . IME RN TR 23 A
BRI AR, ARSI REFZRIE, HEEMRALG TR, FREFARRIEARE &G LRFE
RARE BRIERMNARESEETAERR S @ o) FH T BB, RITE R Y AT KIEAL R H R

RIEHF (RIEHR (FEH) AMRNSKN) R2Z FINRA 89 MER, LAXIATITHEAEMA FINRA 49575
SATIRITREA FINRA 47T 6972 M K 4% o

LRIEFARBENEEN, NE, BAREFHEGU L., GitFZ U2 %, RHREE R ErfiE R £4
KRB ZFARE. EFAFEIANDHNKTFZGEARZT B, M HFRAARMERE K, AEFTIARG TR E
PRABTEN. BEERLASEEAFRHRINL, FTERBAE R RREAR, REAKRIEE RS LT 2R
o — R A SHRFRFE A RREITERG— B R, ERIERBAFH YRR EE A, AT X85 FiE
AT B RF PAIERZTREKA P @ RO kAKRIEHAH LXK

AR B AW, AMEFHIIRAGX TG OKBERELELRL, TEGLGEERARZEAN B BEDRGAT. £ HIE
F AR GEALTARAEALAT U 09 QIR A AFAE I, 9T P P M °T A - K T 40 2 0988, TR TR TR L
ERACK EDULSARE S

LRIERBAE O GBI RN, EARETBOIERRBTAFOREAEELZLOAEXR, BEEFTH
WOT, SERIERTREFA RS F RIS PTRATIER K TH TR S, A% s REITRAT. W F P &
H 2 ERE o F A KIR S R @ i% N S B 5o

BERIEAVHEAR. RHARREME LAELTRARERRB L iR, KARROIT T EmO kRP @ LR
5AREZ LA —RHE T 5P ieF2/ R H W 2o B RIEF LA B E N BB RS P A Bl 34T L A7 )X
Fo BEBIERGT FEEINT. ATINTAR AL T 530077 T A Sk 2 80E 5 ARE P 69 & LR DUR— R AT
R MAHREH BB ERIERRIREAAAR TRAEED ARRENSENRGHEFNE TR BAHFFDRAR
REAA R R EA S AR — IR IE . A Rk @0 BRI EAE A AR AR,

AREFFTEARE, ARLELHEREREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LT AR R ARE I A MR R R IE AR R R T B H A R R AL AL RA R

RIBEMBA A L RIERTA . ABRFIELAD@FT, EFTHMRAMATRFEAER., LH. K&, 5| AXRBATK
R A (T By RERD ) FALATH XAF IO RAE KRR o do i RIE AR E34751 A, PR, EARAKFGLENE
B, #EEERAMERR IO REEL, QHTZF R, AAFSSHE RN EEL, R EmEah “ERipk
R, BIFST ARERITETA SRR EWGI A, MFfiEm. RREAMGERBXTEORA . A KRS
FAE A A AR, IR FATICAARITH A ERIE RO TR, R FARITRARIT,

B &%

AARE d A RAEF AL A TR 8] A K IRA FIE, A F B b R e ek it (&) A o 8] & GER BT &51)
BB KR WM BT Ao E L BT HGE P #HIT5 K. Bheaislk (FE) ARNE X FEERAAMTF
FERERRLE, REFEREBIZRARNSNGET TG, BHEALRERRDARN NG LT TN, £&
BIRFAREVAREREAMA XRAREQ R, FE LR (FF) ARASFKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5



/ KA 1
# 44T (601009 CH) L A T1T] :'EEFE%
FH-EEZREWE
o EALBRBIL (FH) AMNMENTRLEFAL LA IERIRE PRAGN G REATAGZEAR
o B F4AT (601009 CH): ezt (FHF) AMAE . T8 F/R AL XIKA 8 £ KBS KA B 12E4769 2

S| AT B R IE AR AR

o HATRMWERL, Hhkfearizit (F#) AR A https://www.htsc.com.hk/stock_disclosure
EWZEFARLT S “£EB-Z2BFHE

*H

EXEARERERIER (XE) ARXNGMFESLEEEACHIMBTHFRITRAKREY> K. $RiER (XE) &
A AEREMELZB LB eaLEE A (FINRA) 9EMER. ¥ THELZB»ANHRRE, LR (£
) AR 8RS (1934 FIEHA L H &) (BiTHR) % 15a-6 FHE AR E EIERA X H £ R AR, A5 2R
FARAT. BRIER (EEH) ARMNIFREN GO RLA XE2aEE (FINRA) 5470602504, Th
FETHRFIESR (EE) ARMNGRHEAR, HLTRRL FINRA X To4IF54R690 8] A8, NI 5% @ Ffr 4
RBIEFARE . LRIEHR (FE) AMRNS)ZERETFERIZRA RN NG LT T NG, BENERIEFRRDA R
OB 0 AT 8] o ARAT AR AR R (B A IR SDI B LIRE I A 23k A RS AT RAEATIER RAT R H AL,
BB RIER (EE) ARANSGHTRS.

*E-E2LEEHRE

o DATITUAR. A F AABAN XA LI FAE RIRE TR BT IE AR R KT AN ERAR . EFRAM . 9 AT
BARF AT B RIRE PR B ARG IEF RAAT AT RAEFT AR K M 551 5 o AT F FTR B G9“ 48 Xk AL 7045 FINRA
BT AT 6 KR o AT ITARIE B R 5 09 A N Ao BAIRE /) RAFH B, QIR B 2 3] 35T 44T b 469 0K
No

o AFARIT (601009 CH): £ RIERBM AR S], LFudl A/ A IKE N S ARE KA A ZATH 12 A N2
AE T ARAER AT KT R 144A KRBT Z DA Z A

o AFARIT (601009 CH): #RIERBMWA RN, LTl i/ ARKENIEAREAFAZAN 12 MNAAE ™
PG B) AR A I T ARAT IR G IR AR B

o HTAAT (601009 CH): RIERMAA IR 8] KT NS Ao/ R A BRE N 3 it & ARERA BB 3MANH
1) A1 89 2 SIS R BT RATIR F- 4R

o AFARAT (601009 CH): & FIERALAN A MR 8]\ HF o 8] Ao/ R L IR E N 8] 8 A4RE AT B A2AEAR 69 ) S]IEAR U
B RAEF IR R

o BRIEFRIAMRNSET NS F/RALFKENE), BRIXFH RS FRREHAQEPF HERYEZ LR IERATR
BB SN MERIMTA TR, QERERMA (CHEHTER) REEFTTHIEZNNGIERMTETER, QIER
EAMGAE (BHETESD),

o HRIEFM AN LT NAf/RABENS], RIAABAERLE, EF kR TRABH ARE FARING
EATIER (BAEATARRIE) K, FTRRM ST H SO IZIER (RH). B, #FH D% ERETh
B EH R,

7 Ak

RIEH (Bl A RN S HA Aok & akE B EMA T AT ARG FTIE, TAETATH > B H, LIHEIE
Ko BB AP R, YT HWITERE ARG IMTERS Y, FAR (M5 mMEE) e ot 4 m
], RIS AR IR, QA5 KT RNTR T SHT RA AR R RIER (FTAnd) A R 8] TR 2 ARAE (W
F R 1) F 32C FEHLE KA RIER NS E B N 8 & B BIMEE 1S &I 0. AIRE BN T 3T A&
FRBHH BB R, ERIER (Fed) AR )R ARE A B ARIZEFE T o RIER AN,
W 2B e AN ARF R @S ERIER (i) AR ARES IR IICE IR B RIER (BF
) HIRNSXREEREFLE, THRRAXREMPRHELMXGEFL,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6



B0 £ RIE %

# %447 (601009 CH) )\ A% MM ciarai secummes

PRI

B FRAT M IRE LA A 6 F 12 A RT3 8 BRA 77 (4t 691 & B4R Aaxt ok £ L6 T
(ARET 35 ok 7 i 300 4580, &BT R ANBEIRS, £ETHEANIRE 500 5, SATHELN G Ao
MRS, BAT AN A% 225 45k, BT AR FRIT RIS, HET R HEA IR, KB
A AE I 100 454, HETHIEY DAX AR , Ak T

kit

BH: FOH TR SR RARAR R
Pk AR EREALRE LR ESF
B FHIT LRI ZRHA RIS TAE

ARG 4

FEN: F I ARARE A 15% A £

B AN AR E 5%~15%

FA: R AT R K F) £ -15%~5%2 18]

FH: AN G T AR 15% 0 £

FABiRg: CHIEIRE. BARDAFAM, AT E R R RN F) KR

RAFE: MEREFTAFAREEZCAN . BT H R EIFEZRBEIZFIERR/ RN S 48X G F L RANRAZ &

RREEARWE

P B ;A RE R TR 5] AP EE R AR GERIE S L 504, 285 TIE% S % : 91320000704041011J

FA LR (FR)ARAINEAFRER A ENHIEARBEERL LS T4, 22 HF TiE%h5 A : AOK809

£0: £Hirk (FB) ARQXIAELERLHLEEEH (FINRA) AR, EAAEALEFEZAR S B LG TH, &
Bk 44T %% % : CRD#:298809/SEC#:8-70231

M ERIEHK Grmdl) AR S LA I EaRE L EMRNGF AT HRSFTIiE, FLABEVS5MIE, 2
FHTIiE% S % : 202233398E

B RIER R A TR 8

AR Fio¥:a

R R LR KT AR 9% 228 5 RAER T 1 SARMEE AL : 210019 LT BIRE KPR KB A AR 28 5 K-FFRE KB A & 18 &/
Wl BZmAL: 100032

.75 8625 83389999/1% £ 86 25 83387521 %.i%: 86 10 63211166//% £: 86 10 63211275

¥ F a4 ht-rd@htsc.com ®FdR i ht-rd@htsc.com

3 L&

FITARE X 3 W\ 5% 5999 5 A 4 KJE 10 A/RB AL : 518017 LHTERI X AR G5 18 SHRAT 5 E Hk 23 /R B 200120

.75 86 755 82493932/1% A 86 755 82492062 wi6: 862128972098/ A : 86 21 28972068

W F 4 ht-rd@htsc.com W F 4 ht-rd@htsc.com

fReBER (FB) ARAE
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