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® 2025H1 K AEBI+66.05%. 1FE#FH+15.79%, %4 “HBH” FL

B R EWEFFR, 2025H1 FAE T LA 430127, FIHIEK 66.05%; 5
M EAAIE 0371270, RIIEK 15.79%. L4 Fg & F 19.93%, %85| EF
RE T & F RIS, AHER B—F—3T %, FA 2L R
ABIAF RN FPE R, RNEHFBAFAN, it 2025-2027 5F 52 32 £ 4 A0
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B He3E K 0.47pcte T/ 8] ERM B EH 5 LI ENL 9623.80 77 7L, *F 44014 A
222.63 71 Lo MBI ER IR 7T @A, K FREZINE — T @ AILEMN . BN,
AENFRKENFERAIBERESERN, H—F@Fied R, FI, JtdE, F
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T, FAHERILIEK 11.83%A 11.54%., o, —#/F % 4 937.89 7 4t
937.18 77 4B, FAKERIILIEK 12.64%42 12.31%. 2025 F 1-6 A, B FLEF 4
W E s o B 5299 £, RIEK 26.71%. ¥ F 4% 666.11 748, F
PLIgK 25.44%, Ho e 4272 1CE L, BIEK 29.06%. WiEEH O 22.73
74, BT 0.22%, #0425 661 LEL, REK 18.46%. BFitE R
o2 2382 E T, FlHEK 26.95%.
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28 9 #) -2025.5.31 YOY (%) 224 9.4 34.0 26.1 13.1
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FTANAR 197 199 199 199 199 EXRZLEIES 2023A 2024A 2025E 2026E 2027E
(RS & 105 91 166 259 363 ARKEeh
12 B EN A RAE RS 358 345 387 482 5890  F A (%) 13.0 10.1 41.1 28.3 14.0
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& % (underperform) |+ 47 k55 F B4R % & .
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