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FER (HRAT) wEAfER (BRx)
2024A 2025E 2026E  2027E 2024A 2025E 2026E  2027E
Bl B 5570 6747 9732 10108 Mm&EE 3117 4238 5564 6911
ERIAn#:N 2347 2631 3295 3266 X BHMHERLAE 129 179 229 229
EF 3224 4115 6437 6841 NUKER 668 716 831 808
%E M IA 58% 61% 66% 68% 775 1795 1426 1764 1721
B BIS MM 21 20 29 30 FRiHER 161 158 198 196
R%EAM A 0% 0% 0% 0% HtReIE 573 687 753 762
HEEH 870 742 1265 1314 JINFE=EI 6444 7403 9339 10627
R%EW A 16% 1% 13% 13% KEIRRAIRE 1355 1155 955 755
EIREEH 837 675 876 859 IWEMEMF 0 0 0 0
R%EW A 15% 10% 9% 9% BEZEEFEI 279 239 201 163
W& 2R 1927 2024 2628 2628 FHEF= 650 620 600 590
LB 35% 30% 27% 26% mE 221 221 221 221
045 2% -67 25 -15 0 BRIEFREFER 461 376 376 376
LB 1% 0% 0% 0% HfthIERzhE = 1956 2027 2027 2027
m: BFERERK -765 -36 -30 -28 #EBIF 11366 12041 13719 14758
S ARER % -44 -34 0 0 JEHIRRER 50 50 50 50
RARMETEHRER -60 50 50 0 RZfERIA 426 439 549 544
BrEkE 67 202 97 101 FRUCHEER 1 0 0 0
B FE -1129 929 1869 2184 [U{HR LM 423 474 494 490
B WA -20% 14% 19% 22% NXFiEE 194 202 292 303
ERIZ8 e 5 10 0 0 HftRzifafk 2767 2962 3508 3529
FASE -1125 939 1869 2184 HEENAFAIT 3861 4126 4893 4917
BN -20% 14% 19% 22% KHAfEFR 0 0 0 0
PSR 2 A 275 141 280 339 RrffEss 0 0 0 0
HFE -1400 798 1589 1846 BIEFTEHiIMAE 40 63 63 63
JABFEARREAENFFE -1288 782 1557 1809 EfthiEkzifmts 595 608 608 608
DEBR R -113 16 32 37 HfR&I 4496 4798 5564 5588
EPS () -0.68 0.40 0.80 0.93 JIBFHARREENR 6752 7110 7990 8968
HewEXR (BET) DEARARNER 17 133 165 202
2024A 2025E 2026E 2027E RREHAE 6870 7244 8154 9170
EE AL PR 577 1190 1672 1851 HARRIRAME 11366 12041 13719 14758

SR AREKERE 60 202 97 101 EAHER

KHEARRBUR & 566 200 200 200 2024A 2025E 2026E  2027E
BARM S -345 -1 35 25 Sk -0.68 0.40 0.80 0.93
Hith 871 71 0 0 BRABNER 0.30 0.61 0.86 0.95
BEERDMESTEE 1153 320 332 326 MEAR — 3953 19.86 17.10
fREm i 0 0 0 0 mAR 2.97 4.35 3.87 3.45
RS 0 -148 0 0 EV/EBITDA — 2922 1389 11.21
RITESERIE I ORD) -371 0 0 0 BEFUEE 113% 65% 11.3% 12.3%
ERAA -883 -325 -678 -830 HHEEWER -191%  11.0% 19.5% 20.2%
Hith -399 93 0 0 HFIZE -231% 11.6% 16.0% 17.9%
BEREDNSTPH -1653 -380 678 -830 HErfafRE 39.6% 39.8% 40.6% 37.9%
NERRE (RELEETINEMH) 77 1130 1326 1347 BARFEAEXR 0.43 0.58 0.76 0.71
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AREZBROTMASBNIRNSE, W ZUHARRSE . SMZEEFIEENRIER, AREEMERRIR T E
ENHANR EEMBEMNETHRIAES, A5, A EAREPNAGEEELIMRMA EENEEERR, LS.

REREKERR
FRERIOTIESRBER QAR R/HEMBENE UTER CIIES] 5 (A28 ) $fE, BKTIESFRNDARASEH
EARHAMBREHX LT KTIESROAERABEGPEILIESTAINREASBLSHEE, EELFUSHFAIERSH:
10060000, #ifz&B2 AT EIESFI DR FRIESRAZHHIEE R RS CHEEREETUNEERRS.
HEFERARERENBAT, AMEFTRBAKTIESFEE (F8) ARARETEMXET. KTIEHEL (F8) BR
RERBEBEHFLMBREFREZRERN “PHEFRERND W5 5% (BHURBRAZBEER) , PRESH: AXY608.
AR EFEMFEBLESBRNPARSEREAREENNEEERS.

HAtb A=A

AREFFHRAEELE . ZHAE LI BERN TARFZBERE . RHPAR KB F2RERAKEIAR
EMMENER. ARENESFRBETLAFER, ARENXLEE A ERMEMTEEREEMRIE, BRRIEFESEEME
WARREEMEE. AREATNEMAT I TWRIIRERIW . AREFEINNR BIGERFERERVRAEYSZRRL . R
BEM. NERFSEHTENRGKERL, REBRENGMITHEAREMSELS, BETASREBR. BXK THils. REEHE
BRI RB EMERKFBITRBRENKG. AR NRBERNTHEN. 2L, EXFHUR. ERTEWNESE, T3
FEXNES MR KB R T IAES M EL BT REPHRESRBELHFERITRIESMEZENRAEN, REFRUHHER
BRRRERNFAMEBEL R AARBEHFIEEALATNBEA . BEFIABIEHNBIERELN . AT BARESSRIRE S RN
REBTRARITU SR ERSSEMBI S BINRERE. BXEDA. REA AEFHAERR).

AREMEZHN[ARZNIERTHEREE, BARERIIEPNEREL. BFRETE, TEEAANFERTFXT
FEILSH M TANENERE. REAETNUARREMREMIZH R URBEARSMERR, HEFENEALTLERL.

AIRERHAER BRLENNRRAERT T L HARELSHRAM, AREFEMIEFRIREFPNNE. MERIRER
ANFFA R, SERATRIEN B EHRIKE, ERRBNG, AR ATULHEMEARERBREEFT —BRETRERRE;
FREMRRARARATRRR . DBEANTTE, HARKRALAREMHBTNINLG; KARTRIEARERSEERET
EHRFRS. BN, ARARNABREMBELSTERLLBHMNBERE THLEN, REENIBITOIMNNEFTRER. AQH
REEEBSRAEEEN, SAREHITENIEFENIESTFEEREMBRFES KBRS #RERNF HhR.

KIBEMBUNAERARRE, AMENEZROREAER REB@EFT, FANBNPAREUMEAL BN EFMLH
H[EMNBR/RAL (TLEBOFES) . WEIAFUERELARARMFAH, BEREXNARE#TEFRERZMNSI A WHER.
HHIBELRNISMAREREREN, NIRARENLHBANELSBY, RREAIESMRBRENNGE. KRR IER
AR/HHZE PREARRE IR EHFNAT LN B R B ERKAIBEIRE. RERNFIBREFLLAREN, FQFE
RERHEIBREREFTENRF
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