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B 2025 SE - FEEWSUBEMEE. AF] 2025 EREEIRAN 8. 59 27T,
A EL K 42, 43%, E 2 REEIT SN ThRE TS R SN SG K B 8 AR
R ARSI RRSERE S BN 3. 92 F1 3,87 {26, [ EL A R K
26.65%F1 27.56. Horp Q2 BEEE WA 4.92 1470, FEHHEK
30. 44%, IECHGK 34. 43%; HEHFFNE D 2. 24 1470, R 7. 36%,
IFEEHE K 32, 54%. 2025 4 BRAE, AR BHEA 90.68%, B EFFEIN
0. 9pct.
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BE, BHFENT0.78%, B EFERBIHEMN 6. 02 ME A AR FEE
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BE (BAD 2024A 2025E 2026E 2027E
Bla 1,443 2, 164 2, 922 3, 740
BB A 594 949 1,233 1,573
ERAZZN 115 162 205 262
EOVALE S m 11 22 26 36
HERH 259 433 555 711
EH A 127 188 252 315
%% % M 10 15 20 25
R 71 130 175 224
2 MM EAR B 0 0 0 0
B PR AR 0 -14 -19 -24 -37
BhlFIE 854 1, 202 1, 668 2,130
IR 2N PN 6 3 3 3
ke EAN I H 3 4 3 2
FUE AR 857 1,201 1, 668 2,131
W TR 126 176 245 312
#RE 731 1,025 1,423 1,819
e DB AR A -1 -2 -2 -4
JABE A B B & B FE 732 1, 027 1,426 1,823
WEERKE Oo) 6. 36 8.93 12. 39 15. 84
PE () 47.02 33.53 24,15 18. 89
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AAAR B 5 R HA A SEE VO A28, B R AATUE SR W TR i 1l ik e SR W TR i B A 2 R R

A

FREEHRBN A RA TN EEM A IR AT, BRI E LS 5%,

ARENERZIERR B ERAT (UFERABATD FF . AARAFEEEAREIAREmAHAZ . &
s BTk PR B A3 A A VIR B A A T AT 5, (HAR A RS e R R 1 B e B A EAT AT RAIE . AR P BT
BITORE, BRI R B A F] T R ATARAS 2 H 0T, wBER B ok, AR BB M UE SR B UEAR I I A . B 2237
BEWNTTER AT o ARATF AR S S5 AR Tt B — S R E AR kS, 7R BE A R AbRE . R A FER
RN AT 5T 5 A A R AR 5530 T 1B A AL BT s M B AN R BB A« EARIEOL T, AR, TR, BRR
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B Efl. TIB. w5l TR, FERARSE BVRER. R AN, R ARSI, X AR
HHATERERNGI . M AMEM. RERBTIERECE 7 KA AR 1, SRR R 5T

REIEHRNFRARMRR

T RBRZEN W EER | S&FEP O 24 4%
M ifiD: 523000

Hi%:  (0769) 22115843

WIdE: www. dgza. com. cn

B RIERTIAER. 4


http://www.dgzq.com.cn

