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o SR BN, BF RURAIRLIRIE, 2025H1 E UL EIEE+5.9%( 25Q1
+3.2% ), IS FEREE+7.3% (25Q1: +5.6% ), Q2 HEE N HIE L
+8.5%/8.7%, /NIEB A VINEA, BAKE: V5T SRAEEE+7.6%( 25Q1
+3.7% ), ERIYREEK, "ERNR" T2FEKRAE—FRE, QBA
R ANFE EE+12.1%, BEEIFEE+3.2pct, W EIEERNEN S — KTTERI .
QBF 5 T NFELE-45.1%, PEIBIRLLY K 12.8pct, FEREMIEXWANTE
R, ORMEMKELL+5.8%, AEZTERNKREEEX, EAMARL-1bp
0.22%, FREMEK F1) 0.17%, RLE-12bp,

o FHWESEREH, ELTUSH 25% U EFEHEEK, 2025Q2 Z&F~ZRE L
+14.3%, BIFEE+18.3%, Hoh . 3JA/BERFFILIER 5 54 +15.6%/+12.9%,
MEFREERSE, 2025 FFEFERAL 92127, BLEEE 10127, &
th, NA/EE/ERSHIREVIIE 665 12TT/51 12T5/206 1770 SHBUL 51T
RAMT ETERE, HERSRKRES. HAZE XBEH IV EFILINT 25%
M _E#9[E] L3R

® 2025H1 % 2% 1.62%, [Etb-4bp, BREAF£F-4bp, REBKFREFRE, H
. ORE/MNAFRBRE D FEREF L F-51bp/-26bp E 3.12%/4.26%, #E
RERAU K T 30bp, QFARMAREELE TR 20bp, X A/IFEHFHK
DR EE S E-22bp/-23bp E 1.52%/2.37%, FTAOX PEZiHHIF EEE
m, HEEZE,

o BERERFHMRE, TEFARENEH. TREZFEIFLFHFFE 0.66%, TR
EREEAL) 017%, ElLE-12bp, ¥&EE ZHINE-3.4pct E 452.7%, #HKEE
EEIREE-3bp & 2.98%, 17V kE: DN ARKARREKEN-2bp £ 0.60%,
Hop, $EVRRTARRKREY R 7bp £ 1.55%, mxARM~/HE£SE
WA RE D FIEFEH+29bp/31bp E 2.44%/2.09%, QFEFK T RERRE
+20bp E 0.98%, H. ZEBEHEF/NMALZERIREDIKEN
+25bp/+9bp/1bp E 1.03%/0.78%/0.98% , BE K [ KB R B PE BRE KT,

o BFFUNSIER. TV NIGEBZF TN, FitAs) 2025 F/2026 F/2027 F
EPS #3714 3.21 7t/3.48 7T/3.79 7T, it 2025 F/RERIFE™N 21.14 T,
12025 £ 8 B 26 HUENMTHE, XK 2025 FIKH PB4 0.84 5, 4 X
N1FER,

o REIRT: METKEEFTRMY, HEREBETHIKED,
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F4H 2023 2024 2025E 2026E 2027E
BAR= 1,091,243 1,250,116 1,407,924 1,580,564 1,763,116
F BB~ 1,080,002 1,237,084 1,392,370 1,571,637 1,759,846
R 604,371 719,145 830,612 955,204 1,084,157
Gt 56% 58% 60% 61% 62%
NEFESSE 82,126 67,819 76,574 85,762 95,196
Gt 8% 5% 5% 5% 5%
FrE 71,055 94,471 101,084 108,160 115,731
=17 7% 8% 7% 7% 7%
REER 322,450 355,649 384,101 422,511 464,762
GtE 30% 29% 28% 27% 26%
Bk 1,019,923 1,164,212 1,312,198 1,474,166 1,645,082
TR 1,011,790 1,155,861 1,292,515 1,452,054 1,620,406
ENZES54 90,144 63,358 53,854 57,624 61,657
atE 9% 5% 4% 4% 4%

7R 780,421 885,859 1,001,021 1,121,144 1,244,469
Gt 77% 77% 77% 77% 77%
INENEE 141,225 206,644 237,640 273,286 314,279
St 14% 18% 18% 19% 19%
BAE 71,320 85,904 95,726 106,398 118,034
BRASRGE 71,235 85,855 95,677 106,349 117,985
BUERR. NEAE, iFind, XWIFALF5 i RkEE

F2, FEKRTN EFHT)

F4H 2023 2024 2025E 2026E 2027E
NSV PN 21,702 22,982 24,404 26,048 27,937
EF BT 17,654 18,461 19,472 20,806 22,409

F RPN 662 710 497 507 517
2EAUEES PN 3,075 3,667 4,290 4,591 4,866
HABUgA 311 144 144 144 144

B B H 7,797 7,755 7,955 8,236 8,587
ElFie 243 284 302 322 345

W& R EESE 5,446 5,500 5,466 5,626 6,034
RERERK 2,108 1,971 2,187 2,288 2,208
=\ F5E 13,905 15,227 16,449 17,812 19,349
=R 2N A=y -13 -61 -61 -61 -61

Fil7E BEn 13,892 15,166 16,388 17,751 19,289
Fif5®i 2,220 2,316 2,502 2,710 2,945
EFE 11,672 12,850 13,886 15,041 16,344
HEERAS2FE 11,671 12,858 13,894 15,049 16,352
EPS ft ) 3.01 3.28 3.21 3.48 3.79
BVPS T ) 17.10 19.15 21.14 23.66 26.40
DPS ft ) 0.90 0.91 0.96 1.04 1.13
ROAE 18.78% 17.81% 16.06% 15.55% 15.14%
ROAA 1.16% 1.10% 1.04% 1.01% 0.98%
BARKE . ASIA%L, iFind, WIS ES S5 EE
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