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CHINA FORTUNE SECURITIES
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CHINA FORTUNE SECURITIES
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3.4, WERM: KIS{RIFOF, BRGRERAMER,

N

CHINA FORTUNE SECURITIES
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3.4.1, AZ5ZE: BINE, AIREH, (RHiRAE
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CHINA FORTUNE SECURITIES
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ARREFR: AGHGERE, K GERHEE B EEis
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> MR GRIRIRANEE : FERENEEH—THK, RRREANOE, GHEEFLSRERTH, AARMBRERHIEESENEERIEZ—
- 2025F7RiRGFHESERIESES, KREMESMRESEESHTIRERETRTHE LS o RNaES IEREE],

AR BR-REBERHEAEAY TAMERE SRS B
1.30 10% 65, 000
/’ B \\\
1.25 5% 60, 000 ( '
\\ /I
0% 55, 000 S~
1.20
ey 50, 000
1.15
45, 000
-10%
1.10 40, 000

-15%

35, 000
-20%
30, 000 /

25, 000

val) m
100 =TT N AT ~25%

0.95 L 1 ! L L L L 1 -30% 20Y 000 I I I I I I I I I
2025-01 2025-02 2025-03 2025-04  2025-05 2025-06  2025-07 2025-08 2024/1 2024/3 2024/5 2024/7 2024/9 2024/11 2025/1 2025/3 2025/5 2025/7

RS E -k =P iR 77 1% A A-AR R4

M 2K 20 (L) RA S (L) A & B (L)

ZRISER: Wind, fEEBIESHRT

2. 2 5% BRERE—TIEEREEH



3.4.2. BRIFSATIEGE: WiiESARSE, RmoAREFAmesEests

> BREFAANGIIESZE:
> PREREAN, BREFIRERAT, MNAMWEL. FAFFRLCEE, BIHOAKRLEIT. BIERFmAFBETERIWYG, PARSETEAH.
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FASEHSIRTIEN : SIS EeH Bl £y
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FEe: HIIEANTHIZRRE, INESRTRHIES: B £

> HEPERFEHTE, UKk (KIS RKEESAT) WBERSIST, 2025H1EMENT. ERMEBRIRERFBIRIAER, ARBSINONENSST,
it B202556 AfE, PREIRIARISATHIES.
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NERE: IBESZEEN, FHESETIVEOE B FEiss
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