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EH: 28% 2025 Rik, WEAFSFMIIFHEI, 25H1 SCIEWL 5.03 27T, YoY+44.86%;
I3E&F5E 8525 57T, YoY+39.96%; N3AEIFEHEF5E 8370 5T, YoY+57.14%, BEEE,
25Q2 NEIEWL 2.63 12, YoY+42.08%, QoQ+9.80%; I3EHEFI5E 4512 55, YoY+38.53%,
QoQ+12.44%; INAEAEHEFE 4377 BT, YoY+53.07%, QoQ+9.62%,

BEED:
o LIFIMEGESIR, =S AFERLESIY, Q2 BFEIVECIHE. 25H1 NIFAHEFEA

8369.55 J57%, YoY+57.14%, MEERTIREHSFNEN 39.96%, R 24H1 ICEIBRT A
55785, A BATOINEEITE SRR 50% , BEUATIA SIS IR, S7-5RE, 2025H1
HATERATmRAEERAR, VB 226 (27T, YoY+77.41%; fERMEEAF=REN 1.54
255, YoY+19.72%, REEISEHEEM, 25H1 HE/FERSEEES BN
1565.30/693.7 J5#fi, YoY+11.4%/40.3%, (&SRS BER BN EH RIS
41, BTV RS, ISR EN 117 125, YoY+32.50%, ERIZA 22.22%,
YoY+7.5pcts, FREERIF-EREEGHIEF RAMER T A B FHESAL,

AEFHERSEFITRERE, FaeZSBMKE 26 S8, NRF—KZFLINHE 25 F
1-7 BFESREER 249.03 Bifi, YoY+27.4%, "RHZIR" BMEZBRFENIES N,
NEEFRIFRHNIINAS RS IR, BRIEFITERE, T EF 25H1 HER 72 51\,
YoY-13.3%, (EREIFIEANMSE, SCIMNEBEMEERE, Fr-Siistar-aeles,
TR SR EIE—(EIE K=, FRekE, 25H1 REEER ™/ 2.40 {Z7T, RS
K 28.26%, RABNENEERSET e HmBRr™, MERMITENE T E¥F5%
T, BEAELSRTAERARRA, It 26 FAR BRI RE RS
it EEAEERITRER, BF aKARE.
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MNEEALE, 1) 28 7 BSEREEZHRZESERAR, EXAHFETSRALRSRSEE,
ANEES. Hh. EMB EDFEREIGTIHEEENER, 2) 248 8 BSARMBATERR
THERYIXKEEXZZEKBSENY, BRN[BANEE~RSEDENSRA
SCARA HIBEAFI/NHIHZEAS, ERMT ARSI EFRINRT#EE 30,000 &, Rit
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LMREHERT 6 NB A, IESEN T HiaE SIS ERIBKEkE g, EXANT:

SEN (Buy)  IEXIE T AR 20%LA L ;

1#4% (Outperform) D MR FHIAE 5% ~ 20%;

&4 (Neutral) D HERITIARINE - 5% ~ + 5% ZIEEED;

iH#F (Underperform) ;ARSI F AR 5%LAT.
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LURERRERY 6 NAR, TR THiaEEESIEKEMETNE, EXNT:

&EIF (Overweight) D TEEER R TA R,

&4 (Neutral) DT SEATIRRIE AT,

&iX (Underweight) o TV ESTFERTIARI.
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