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B AT A 26H1 Wik, 25H1 A S SRIE /B80S F /0 13805 F 8

13.80/1.17/1.11 {27, [EILE+8.39%/+7.53%/+12.14%, 25Q2 /A 5] LI & /3% F 515 /40
eV F4%F05E 7.11/0.58/0.54 25T, FEIEE+9.54%/+22.45%/+14.66% , YT NEAGESTHET,
FHEBIHE, 25H1 E£A& EPS 5 0.29 7T,

B ik EREIEK, SATIRIRR, 25H1 A A FLE+8.39%, E5HKKYE =@
R RIR S S NRHT N B EE+4.06%/+13.94%/+6.92% , 1RIBE IR Z BN TS AT,
it B AR, RN RENAIN EEK,, 25Q2 IR AR LE+9.54%, B &AEYE
R RIS S NRHI AR EE+9.22%/+14.98%/-16.83%, THit A B U AIL@EZE 5-
10%, BRASFRAHRESS, BHEATUTDKEEK, SRR ABRER 15%, 5%

TREMNTY K (2502 ZHEmEEL 503 K, KL 25Q1 & 38 K ) HX, SIEEIREE
BIAN. EDRMRRNZEHEAN, 25Q2 HH/IFEHRERARE+11.89%/+2.29%;
25Q2 K@ E S/ NRIEARLETE, STMENEEYEEX,

EMERAEZZI N TEME, FABNEFRT, BFEHERHRE, 25H1 35T
% 8.45%, [tL-0.07pct, FOIEIFFF4FIZK 8.06%, ELE+0.27pct, IHFHMTF: 1)25H1 £
MEKA 33.68%, FLE+1.61pct, 5B U SEFKNER (FHHEN ) REZESEF X
FRELRFERX, 2) 25H1 B#EE 19.90%, ELL+0.76pct, &/ SRR/ 5 2K
15.45%/2.36%/1.99%/0.09% , [& EE+0.50pct/-0.07pct/+0.04pct/+0.29pct, $HE& 2 RIZFH
TR PEEHEANK, BT EARL+13.67%; 3) 32500 50338558 > g2
BEEEREBFNBNRD, BN EU SR EE-37.39% T BT, 25Q2 3&%F &
8.21%, ﬁtt+o 87pct, IH{AWTF: 1) 25Q2 EFIKA 34.68%, Etb+2.58pct, 5EXER

HIASIERSZER, EHRK, RELIWASERFARX, 2)25Q2 B2#EXK 21.38%, [
tt +2.08pct , HEITEB/IP XI5 2 EK 16.47%/2.59%/2.03%/0.30% , & Lt

+1.41pct/+0.10pct/+0.06pct/+0.51pct, I EEHRRMIRF 5L TIRAMAE X,

BTN SREEW: RINBERTIVR, BHETEZFFTN, FitAS 2025-2027 FUHA
1 29.79/33.73/38.28 27T, Etb+12.4%/+13.2%/+13.5%, VAE4FE 4 2.61/3.00/3.48
1278, B EE+11.7%/+15.0%/+16.2% , X &2 2025 £ 8 B 27 B Ug& M4, PE {4184 21/18/16x,
%5 EE TR,

RERT: ZHEBTRTE, BEARMERIELR, BR/FRSEEHVETENESH
ZERRIH.
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SUTEE 2024A 2025E 2026E 2027E
EWRKAN (BATT) 2651 2979 3373 3828
ElEs:8S 11.9% 12.4% 13.2% 13.5%
B2 FE (BRI 233 261 300 348
Bz -22.5% 1.7% 15.0% 16.2%
EFE 32.8% 32.9% 32.9% 33.4%
ROE 17.0% 16.4% 16.4% 16.5%
U (7o) 0.58 0.65 0.75 0.87
hRaRE 23.3 20.9 18.2 15.6
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o, BEBRATUThIRE K, DZIRABRER 15%, 54T RENY 5K 25Q2
ZERE R 503 K, IREE 25Q1 %1 38 K ) BX, GIEEREENIA. B
D RBERRE =R, 25Q2 B H#H/3EE #HRE AR EE+11.89%/+2.29% ; 25Q2
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RIHEE 2024A 2025E 2026E  2027E RIHEE 2024A 2025E  2026E 2027E
mAE~ 1310 1601 1949 2380 =R 2V N 2651 2979 3373 3828
R"e 588 774 1011 1320 =25 W 1781 1998 2261 2551
M BRI = 9 10 12 12 kAl 19 23 25 29
INZ e AN i 340 377 427 486 HEHRH 385 462 516 578
A FRI 46 59 67 74 B 73 86 98 109
PERS 267 317 356 399 HAZEA 53 66 76 82
Hith 61 63 77 89 %25 1 3 0 -2
El ikl ias 830 897 955 994 Al &l 3 2 3 -4
KHARAGE R 0 0 0 0 ARMETH IR 0 0 0 0
EEE™ 477 539 594 641 BEARERK -7 -3 -3 -3
EETRE 149 138 129 117 REREREK -5 -5 -5 -5
TR 86 88 89 89 B FE 355 370 429 507
BE 31 31 31 31 N2 &3 -1 -2 -1 -1
Hith 88 103 112 115 FE B8 354 368 428 506
i ~ny 2141 2498 2904 3374 FRiS®t 86 86 102 121
TN AR 508 621 748 892 BFIE 267 282 325 385
EHIE R 150 210 291 376 DEBIR 34 21 26 36
N AR R N AIER 195 212 239 272 AB A S %F 233 261 300 348
Hith 163 199 218 244 EPS(TT) 0.58 0.65 0.75 0.87
E| Fikubrik 76 86 97 105
KPR 0 0 0 0 FEMELE
Hith 76 86 97 105 SR 2024A 2025E  2026E 2027E
&t 584 708 845 997 ﬁi%’l&
B 400 400 400 400 W BN E 1.9% 124% 13.2% 13.5%
RO BECHE 604 778 976 1206 Eik%u,[ﬂigkz -13.6% 41% 16.1% 18.1%
DERE RN 181 202 228 264 BRRFNEEKE  225% 11.7% 15.0% 16.2%
BRENE ST 1556 1790 2059 2377 BFIgEN
MREA R EIT 2141 2498 2904 3374 EFE 32.8% 329% 32.9% 33.4%
JERSE 23] e 8.8% 8.7% 8.9% 9.1%
HEeERER B BHE ROE 17.0%  16.4%  16.4% 16.5%
E 2024A 2025E 2026E  2027E RN
JEESE SN 233 261 300 348 B AR 27.3% 28.3% 29.1% 29.6%
T IBFOREE 61 75 92 108 Pitla sz 2.58 2.58 2.61 2.67
EIERENETN -22 -49 -64 -62 RENEEE 1.89 1.89 1.96 2.06
ZEEERE e 320 326 358 451 =5 )|
BARZH -163 -139 -137 -144 R EEE 131.2% 128.5% 124.9% 121.9%
KRR 6 2 -1 0 BRAR(T)
BRI ERERE -153 -145 -140 -152 SR 0.58 0.65 0.75 0.87
AL 146 71 91 93 HRALENS 0.80 0.81 0.90 1.13
B A RE R 0 0 0 0 fE{E L& ()
AT e Sl ) s -70 5 19 10 PE 23.3 20.9 18.2 15.6
M4 EE) 97 186 237 309 PB 4.0 34 3.0 2.6
HARE: 5. MNISZF5SRARR
T SRR SR AN ST
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BRIV T REIRALA 5 AR S PRI SR W — BEIR B R K
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FRENRIR AT FFH. ERIWEARERB—IIRF . KREZELAER, SUAREPNFIEMENRBIBE AT, REFXATE
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Hitb AEA RERMNER, KRS TRBEMERTE.
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