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B # 3.76%. 0.35%. -0.85%, %554k 25Q1 K 3h+1.21pct. +1.51pct.
+2.05pct, BRBLIENRRK, FFiEEER A {EREE,. Rt LGB L, M
. Pk AL, RAMANKR TR, RETRALTZETK, F&EE2KE.
AEMEIAHZZRATHK. FFEAGFRRE, 25Q2 PRETKR LA, RAK
A ETTEk S R 4L IE,

N R

(1) FRAEEK. 25Q2 REF =R K 8.50%, ik A LA e
Ft, EPREFE IEK 9.02%, #ikIRIIRIT 0.75pct, P AR E g K
9.18%, Atk Q1 ®% 2.06pct, £&RELGIAE. G, FRALFEE TR,
NE) K E SARAE G I H, Bl L RIALR] K 18.42%, 24 FARG
3.41pct, AFHMATLRHALIT 19.67%4 538k ; 25Q2 AANAREF b
¥k 1.52%, Feit—F @M%k, FAFER, A BRI BRITEFH TR
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3%, 25Q2 RAHKFE ITK 8.50%, ik IRtk wE A 2.25pct, FHALUHRE, *f
NEGHIE R R RS e, (2) EEBKRAFHE, 25H1 38 JEE
BRI LIE K 26.43%, 3%ik4k 25Q1 #—F =4t 7.52pct. —F @, #F#5 TR
A G5 e Fe AL F0 5 L SIS RARET, 25H1 8] F 4 % AR AN
FlligK 9.17%, MAF AT HEEOSFFLE, ~a 253 H 2RFERS
¥k, Z—F&, 25H1 H4edkE SRR LB K 42.02%, & Fiksa £& 8 TPL
Ak, B8 ZF)IeB Tk shAGE, LA . T BAE AT ML
TR A RESTF, RREPF KA FEHFIKR, FFREFLGFHREH &
W, (3) PHLSLEM, N8 MIBIE 2025 FEFIHahE 10 & 1.094
A, b )aEEE RS AR GG 32.60%. F% B R ILE L,

iz (1) GEEBBEILE., 38 25H1 WE4 8 £ 1.26%, % 25Q1 F 3bp,
EFEA G AE TR 38bp, HATLAH—K, B FEERFERALH,
Z R FAALG &, NTRE S EFFHEMEX 50bp, 7=l 2 Rk Kb
Ry K EAT, w8 ik QAT RAE R, FHRARAFELFHF T 25bp, £
N RFARALKE TR, FAT—wxtx. (2) @HHFE EH, 25Q2 KR35
& 131% (2 EFAHLEETHK, TR , & 24 FRK EF 13bp, KK,
BFRIE, HAT S REHATAARRIFIME, TRE 256Q2 RIFWLHE 1bp £
1.24%, *ix% EF 5T 3bp £ 1.43%, WA 25H1 RE 44 RFE 0.46%,
32 25Q1 %4 1bp, 25Q2 KiK& & £ % 197.39%, Apkwsls 0.58pct.
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LSHEE 2023 2024 2025E 2026E 2027E
= W (B 7 L) 622889 630090 654617 681326 705179

Bl itk 6.4% 1.2% 3.9% 4.1% 3.5%
2 b F1)35 (8% ;t,) 294073 292463 305358 306019 310969

Bl pbig K 3.6% -0.5% 4.4% 0.2% 1.6%
JaE4%A4)8 (8 7 ) 231904 237841 240637 247355 254697

) p3g &k 2.4% 2.6% 1.2% 2.8% 3.0%
BB () 0.74 0.70 0.76 0.79 0.81
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o5 EATRE
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k1 REMSIIFE (B4

A7)

k@M 534 (BAL)

2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1

B 31,764,820 32,432,166 33,659,046 33,907,267 34,068,988 35,061,299 35,987,147 36,790,613

B 19,747,492 19,961,779 20,882,959 21,142,830 21,435,928 21,594,068 22,608,748 23,049,676
& Rtk 29,074,713 29,675,351 30,874,854 31,128,291 31,195,005 32,108,335 33,019,414 33,664,948

B 22,689,045 22,907,050 24,105,988 23,630,706 23,710,630 24,202,588 25,610,499 25,638,312
B AN 470,626 622,889 160,818 317,076 478,348 630,090 164,929 329,003
WEFTAIE 314,717 402,170 106,828 209,782 307,169 397,676 105,595 210,520
A 186,503 246,371 59,973 126,536 187,489 252,719 58,644 126,138
bYW £ 10.91% 12.17% 10.77% 9.08% 7.25% 8.11% 6.92% 8.50%
R R He3g it 13.45% 13.72% 12.38% 9.75% 8.55% 8.18% 8.26% 9.02%
X OGS 7.05% 6.41% -3.01% -0.67% 1.64% 1.16% 2.56% 3.76%
FKAHTH) 8 B peg i 4.05% 3.76% -4.91% -2.65% -2.40% 1.12% -1.15% 0.35%
3R F) I8 B g i 1.56% 2.38% -2.90% -1.24% 0.52% 2.56% -2.90% -0.85%
HEE (KEM) 1.64% 1.59% 1.44% 1.44% 1.41% 1.40% 1.29% 1.26%
BHE (EBMH) 1.40% 1.25% 1.22% 1.10%
A BFFIRAEFE (WEMH) 3.58% 3.44% 3.34% 2.96%
& RABRAE (HFEM) 2.18% 2.19% 2.12% 1.86%
HEE (ML) 1.61% 1.58% 1.41% 1.42% 1.40% 1.38% 1.25% 1.24%
A E (ML) 1.44% 1.40% 1.23% 1.24% 1.21% 1.20% 1.10% 1.08%
PEEALE (MEE) 1.58% 1.47% 1.41% 1.40% 1.33% 1.35% 1.25% 1.22%
BEEAFE (RFAL) 1.39% 1.28% 1.23% 1.23% 1.16% 1.19% 1.10% 1.07%
ROA (44%) 0.82% 0.80% 0.73% 0.76% 0.75% 0.75% 0.66% 0.70%
ROE (#4t) 10.37% 10.12% 9.86% 9.58% 9.55% 9.50% 9.09% 9.11%
Rt 4 R (B B o4 BUR 3 B-E38 BUS 138 ) 32.12% 33.74% 32.20% 32.60%
AT 7.38% 7.39% 7.35% 7.34% 7.55% 7.53% 7.33% 7.60%
b i £ 10.91% 12.17% 10.77% 9.08% 7.25% 8.11% 6.92% 8.50%
S e A AR R 75 38 % 10.04% 10.54% 5.86% 2.14% 1.81% 3.37% 7.81% 10.42%
ROE(4-1k)*(1-2- 41 %) 7.07% 6.89% 6.71% 6.52% 6.50% 6.43% 6.15% 6.17%
ROE(ZF4b)*(1-4 40 5 )- R Am AR T 7= 38 i -2.96% -3.66% 0.85% 4.38% 4.69% 3.06% -1.66% -4.25%
AN 26.98% 28.50% 25.39% 25.54% 26.80% 28.77% 26.17% 25.11%
BRI 87.04% 82.70% 87.46% 86.20% 91.46% 87.20% 89.32% 89.90%
REE Yo ik 13.45% 13.72% 12.38% 9.75% 8.55% 8.18% 8.26% 9.02%
B ok 13.68% 13.39% 9.98% 5.26% 4.50% 5.66% 6.24% 8.50%
NN 64.57% 63.75% 64.30% 64.59% 65.15% 63.80% 64.89% 64.84%
I8 SR 80.93% 79.91% 80.73% 78.69% 78.75% 78.29% 80.17% 78.86%
RHRFEE 2,194,731 2,409,018 921,180 1,181,051 1,474,149 1,632,289 1,014,680 1,455,608
BRI & 2,487,220 2,705,225 1,198,938 723,656 803,580 1,295,538 1,407,911 1,435,724
RERBEE 1.27% 1.27% 1.24% 1.24% 1.26% 1.25% 1.25% 1.24%
REBER 195.18%  191.66%  199.94%  201.69%  198.86%  200.60% 197.97%  197.39%
R 2.48% 2.44% 2.48% 2.50% 2.51% 2.50% 2.47% 2.44%
RER+RRE 2.72% 2.67% 2.72% 2.67%
W R 1.06% 1.21% 1.19% 1.31%
W R R 83.19% 97.61% 95.28% 106.29%
FHRHRE 0.30% 0.38% 0.46% 0.49%
R+ TR 1.35% 1.58% 1.64% 1.80%
REARE 2 (ML) 0.45% 0.46% 0.18% 0.28% 0.34% 0.33% 0.47% 0.46%
S — B AR 11.41% 11.63% 12.02% 12.03% 12.23% 12.20% 11.82% 12.57%
—RFARARFE 13.64% 13.83% 14.00% 14.02% 14.36% 14.38% 13.80% 14.32%
TATRE 17.30% 17.74% 18.52% 18.91% 19.01% 18.76% 17.98% 18.67%
AR SR 127.93% 135.30%  136.90%  138.14%  134.96%  142.88%  143.00%  134.04%
B A 124.71%  123.76%  122.51%  123.47%  128.18%  127.51%  127.46%
BeFkE () 475,943 435870 418,478 421,595 429,899 408,542 419,116 419,116
Fo# B IFind, #BHIEA

BF AR AR 62 23519 4
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2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1

ES T ONC AL S 7.05% 6.41% -3.01% -0.67% 1.64% 1.16% 2.56% 3.76%
A AN P ik 3.21% 1.58% -3.94% -3.09% -4.81% -3.77% -4.42% -5.27%
E N SNG ] 20.50% 23.98% -0.77% 5.99% 20.99% 15.87% 18.91% 26.43%
I8 FMNE Lk 3.69% 5.31% -4.58% -7.58% -3.93% -2.88% 2.09% 9.17%
H A A AN F] e ik 48.39% 51.29% 3.76% 22.19% 49.88% 34.96% 37.30% 42.02%
Tk FR R ik 12.35% 9.03% 3.07% 2.44% 4.28% 2.68% 2.58% 4.68%
WAEAAEF i 4.05% 3.76% -4.91% -2.65% -2.40% -1.12% -1.15% 0.35%
B AR ik 1.76% 4.22% -9.31% -3.69% -1.02% -0.22% 2.02% 2.56%
B AV B Pl it 3.55% 4.07% -2.84% -0.90% 0.53% 2.58% -2.22% -0.31%
VAR F P ik 1.56% 2.38% -2.90% -1.24% 0.52% 2.56% -2.90% -0.85%

FoH B IFind, #BHIEA

23 RFELGFILER

2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2

LT SNG % £ 3.40% 4.47% -3.01% 1.87% 6.51% -0.34% 2.56% 5.00%
RN ONG £ 0.32% -3.16% -3.94% -2.24% -8.19% -0.56% -4.42% -6.10%
E N OG- 2 16.52% 35.93% -0.77% 14.90% 60.41% 0.30% 18.91% 35.00%

B F 5 RMONE] eIgak 1.94% 12.35% -4.58% -11.53% 6.17% 1.31% 2.09% 19.21%

H A A PR 3 i 37.65% 58.65% 3.76% 46.64% 118.65% -0.39% 37.30% 46.44%
Tk FB R ik 6.28% 0.01% 3.07% 1.74% 7.94% -2.21% 2.58% 7.03%
WAATA R ez 0.68% 2.73% -4.91% -0.20% -1.84% 3.49% -1.15% 1.91%
A8 &R e ik 0.22% 12.67% -9.31% 2.21% 4.99% 2.27% 2.02% 3.06%
%AV B p3g ik 4.01% 5.73% -2.84% 0.91% 3.64% 8.96% -2.22% 1.40%
VAR T ) PG ik 3.30% 4.98% -2.90% 0.29% 4.38% 8.82% -2.90% 0.98%

FoH AR IFind, FBRES
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e AN ] P B i REFMAVAR LG el )3 5558 F] LIG iR
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B 3: BitFrisgIHs (2025H1)
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& 4: %t ROE #4

R it ROE ¥4~

2023Q1-3

XX TN
F A
F8 Z
HA G N
L LN
H A G
Bl %k
B B W A
A 5 32 5
RABAR K
2k )38
ESIZE T PN
A8 % B
PR A%
%1% ROA
ATAFF
%% ROE

KHAHEIB: IFind, 3BRIEA

&5: ¥%F% ROE ¥4

2024A

2025Q1

2025H1

2023A 202401 2024H1 2024Q1-3
1.95% 1.91% 1.92%
3.30% 3.27% 3.24%
1.91% 1.90%
1.37% 1.35%
0.26% 0.24%
0.29% 0.33%
1.02% 1.04%
0.02% 0.02%
0.49% 0.51%
0.37% 0.34%
0.89% 0.88%
0.00% 0.00% 0.00%

0.87%
0.14%

0.90%
0.14%
0.76%

0.89%

1.84%

%% ROE ¥4

2023Q3

ST SN
F) BN
F) & &k
HA G N
L LN
ER RN N
Bk F ik
B B W A
A 4B
BALAR K
&b F)iE
ERI B PN
F1i8 & 5
PRAFAL
1t ROA
ATATE
%4, ROE

0.90%
0.00%
0.91%
0.13%
0.78%
12.65
9.81%

KRR IFind, BRIEA

2023Q4 202401

2024Q2

2024Q3

2024Q4 2025Q1 2025Q2

1.95%
3.30%
1.93%
1.36%

0.28%

1.48%
0.20%
0.30%
1.06%

0.87%
0.00%
0.87%
0.14%
0.73%

9.86%

1.88%
3.26%
1.89%
1.38%
0.21%
0.30%

0.01%

0.13%

1.94%
3.20%
1.89%
1.31%
0.21%

0.02%
0.57%
0.30%
0.86%
0.00%
0.87%
0.13%
0.73%
12.70

1.77%

0.88%
0.01%
0.89%
0.14%
0.75%
12.97
9.75%
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FEFUAM L 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1
FHEREAN 5.57% 6.05% -3.66% -5.85% -5.22% -4.09% 1.08% 6.74%
K2 5 -5.31% -12.68% -2.24% 23.73%
TR 4
% b5 25.38% -21.90% -25.45% 10.98%
F AT 5 4.24% 2.51% 0.84% -0.49%
B L 4 42.47% 4.62% 3.96% 0.33%
JeAR AR 4 0.39% -12.16% -10.70% -5.69%
HATF L S 10.84% -3.75% -3.39% 3.91%
2H L4 -0.64% -1.70% 0.85% -2.04%
£t 4.37% 3.52% 0.68% 9.02%
FHREE 19.03% 10.58% 3.85% 6.55% -13.31% 11.16% 6.51% -8.37%
Z£ AUM F o3z 9.92% 7.14% 10.36% 12.20%

FH kB IFind, BHEIEA

AT FGRAN sk asgh

it B (/181K) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
B F 4 BAR BN 13.42% 12.66% 15.62% 13.52% 12.69% 12.16% 15.55% 14.22%
B A AR BN 11.58% 12.44% 14.29% 14.97% 17.07% 16.60% 19.13% 20.48%
HAK A 3.60% 4.04% 9.16% 5.91% 7.59% 6.58% 8.41% 4.86%
ALK SR 5 -0.22% -0.11% -3.75% -0.13% -0.62% -0.25% -3.61% 0.89%
ILLAAR A 1.78% 1.59% 0.68% 0.89% 2.24% 2.00% 5.12% 4.94%
Bt & 6.41% 6.92% 8.20% 8.29% 7.86% 8.26% 9.21% 9.80%
BN N 4.81% 5.57% 27.84% 18.41% 13.48% 15.12% 43.25% 27.15%
$PEE LR (1BIK) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
B8R BARAN 3.57% 2.52% 15.62% 5.59% 3.73% 2.52% 15.55% 6.43%
B A AR BN 3.32% 3.69% 14.29% 7.72% 7.15% 3.64% 19.13% 10.90%
FF A 1.43% 1.32% 9.16% 1.27% 3.67% 0.82% 8.41% 0.64%
ALK AR 5 -0.93% 0.05% -3.75% 1.78% -0.54% 0.22% -3.61% 2.70%
ILLAAR A 0.48% 0.25% 0.68% 0.54% 1.65% 0.31% 5.12% 2.37%
H Sl 2.34% 2.07% 8.20% 4.13% 2.37% 2.29% 9.21% 5.18%
BN N -1.00% 1.94% 6.25% 4.29% 1.27% 4.89% -14.51% 5.47%
BRIt R ik 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
B8 R BARAN 3.7% 5.3% -4.6% -7.6% -3.9% -2.9% 2.1% 9.2%
B A AR BN 48.4% 51.3% 3.8% 22.2% 49.9% 35.0% 37.3% 42.0%
EFANE -2.2% -1.3% 332.2% 83.2% 114.2% 64.7% -5.8% -14.7%
AL R FHAR A 79.0% 93.3% -220.7% -112.0% -184.7% -120.6% 1.4% 833.7%
JCSLAR 42.7% 11.0% -68.9% -54.1% 27.5% 27.1% 668.5% 477.2%
A A 63.7% 57.9% 29.2% 37.3% 24.6% 20.8% 15.2% 22.6%
E b A ARG 108.0% 508.5% 1601.3% 113.7% 184.9% 174.4% 59.3% 53.0%
L E; qo)e £ 3 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
B8 T BARA N 1.9% 12.4% -4.6% -11.5% 6.2% 1.3% 2.1% 19.2%
S I N N 37.6% 58.7% 3.8% 46.6% 118.7% -0.4% 37.3% 46.4%
Eed e € 22.5% 0.8% 332.2% -41.1% 161.2% -37.4% -5.8% -47.2%
AL R AR H -59.8% 105.9% -220.7% 437.3% 41.4% 321.8% 1.4% 57.4%
LR & 4.9% -49.6% -68.9% -33.9% 249.6% 24.7% 668.5% 354.8%
BN T & 70.7% 45.6% 29.2% 46.6% 2.6% 11.9% 15.2% 30.0%
B2 E M A BNk -133.6% 333.5% 427.2% -44.9% 230.0% 154.8% -338.0% 32.2%

KAFRE: IFind, BREIEA

Bl BB R T 89 E2ILH 9
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o5 EATRE

=, BEBRKR

B 6: FEEFEAE

8 E (BFEAE)

—— 5 £ (AL

2.00%
1.90%
1.80%
1.70%
1.60%
1.50%
1.40%
1.30% 1.26%
1.20%
1.10%
1.10%
1.00%
2P ¥ DX P2 FTARX 2T DRD D DN DN D e NN
N9 ORQ N O N N O X N A O N O R N X O >
SO S S SRR U R e S AN AN LN SV N, - N S ) R e S A2
SRR SO L A S S S A A AL
P P P P P P
FHEIR: IFind, BHIEA
&8 BRLE. AAE ABLKSKIR, HEAHALE
it (&) 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1
BEE 1.64% 1.59% 1.44% 1.44% 1.41% 1.40% 1.29% 1.26%
FF £ 1.40% 1.25% 1.22% 1.10%
ER N € 3.58% 3.44% 3.34% 2.96%
8 R RAE 2.18% 2.19% 2.12% 1.86%
255 (MEM) 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
HEE 1.58% 1.47% 1.41% 1.40% 1.33% 1.35% 1.25% 1.22%
FH £ 1.39% 1.28% 1.23% 1.23% 1.16% 1.19% 1.10% 1.07%
ER N € 3.57% 3.51% 3.41% 3.32% 3.24% 3.15% 2.95% 2.84%
8 R ARAR 2.18% 2.23% 2.18% 2.09% 2.09% 1.96% 1.85% 1.78%
LT TS E 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
KA 3.97% 3.70% 3.56% 3.07%
BFRF> 3.16% 3.25% 3.18% 2.94%
BT
B Ak P 2.49% 2.53% 2.49% 2.36%
& R IHATEE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
e 2.09% 2.06% 1.99% 1.74%
) AT
) Ak 7 15 2.35% 2.54% 2.49% 2.11%
RATR A 3.06% 2.99% 2.91% 2.65%
A RIR: IFind, BHIES
HOF R AR 49 E 23 10



@ INE] BRI

(9 S ERRFHIME ERERBRAE

PR e 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
PR &1 3.48% 3.23% 3.14% 2.82%
AN HO B E 4.43% 3.94% 3.76% 3.26%
BRI B R 1.41% 1.25% 1.18% 0.96%
2 RR B FBIE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
B FAT &R 1.74% 1.70% 1.62% 1.40%
xf g At A& 1.06% 0.88% 0.72% 0.44%
A ST 2.60% 2.51% 2.47% 2.25%
MABHATER 1.83% 1.71% 1.66% 1.48%
AAE BT B 0.23% 0.21% 0.17% 0.06%
AN ST B 5 2.68% 2.48% 2.40% 2.16%

Fok kR IFind, #BRIEA

£10: A LKW (45 FHA)

RBEN (HBEAHETT) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
LR N 98.07% 98.25% 98.30% 98.27% 98.35% 98.25% 98.58% 98.54%
e 62.17% 61.55% 62.04% 62.35% 62.92% 61.59% 62.82% 62.65%
BFEF 21.64% 22.07% 21.66% 21.84% 23.18% 23.84% 24.31% 25.08%
FVTPL 1.79% 1.70% 1.80% 1.73% 1.78% 1.71% 1.77% 1.92%
AC 10.45% 10.36% 9.80% 9.60% 9.57% 9.61% 9.80% 10.35%
FvOCI 9.40% 10.02% 10.06% 10.52% 11.83% 12.52% 12.74% 12.81%
AR FAT 7.95% 9.28% 8.47% 7.49% 7.31% 7.24% 6.60% 6.34%
Rl Ak = 6.31% 5.35% 6.12% 6.58% 4.95% 5.58% 4.85% 4.47%
Bl ik 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
b S v 10.91% 12.17% 10.77% 9.08% 7.25% 8.11% 6.92% 8.50%
EE LR 12.30% 12.93% 11.29% 9.70% 7.59% 8.09% 7.26% 8.60%
B 13.45% 13.72% 12.38% 9.75% 8.55% 8.18% 8.26% 9.02%
BFEF 9.91% 11.06% 10.98% 10.02% 14.88% 16.78% 19.95% 24.56%
FVTPL -3.86% 3.77% 6.31% -1.54% 6.39% 9.06% 4.75% 20.42%
AC -0.26% -1.33% -0.44% -0.90% -1.74% 0.32% 6.84% 16.93%
FVOCI 27.90% 31.59% 29.78% 24.99% 34.96% 35.12% 35.45% 32.20%
A RAT 11.20% 26.49% 13.74% 5.37% -1.39% -15.67% -16.79% -8.14%
Bk~ 5.94% -9.83% -5.24% 10.03% -15.88% 12.68% -15.22% -26.21%
L& 6 2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
Bk BHE 741,338 732,038 1,165,836 255,237 168,621 942,773 992,771 710,484
Rk 482,808 214287 921,180 259,871 293,098 158,140 1,014,680 440,928
el S 140,751 285,339 133,216 114,973 489,323 464,048 386,461 479,062
FVTPL -26,145 -17,997 56,116 21,137 19,328 -4,431 35,039 69,588
AC 33,574 41,716 -59,933 -44,782 5,412 110,155 155,018 280,441
FVOCI 133,322 261,620 137,033 180,892 464,583 358,324 196,404 129,033
A RAT 114,661 483,686 -156,250 -312,652 49,778 47,080 -163,639 -40,468
Rl Ak = 23,027 -269,271 323,806 171,908 544,694 269,074  -209,692 -99,450

FAHRIR: IFind, #BHIEA; &iz: FVTPL Aol aiait 2 AL L ahit A SR E BT AC A AR R R a9 &R
HHERALT; FVOCI H i it & L E T it A bz A3 69 2 rk i = R (b fimax vﬁ‘+ HAbAR S T EILH),

7= 2K

BF IR AT EZHLA 1



@ NG SRR

A1 HERFEEA (45 BFAL)

RBEM (2 FAHELT) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
R &R 91.53% 91.50% 91.73% 91.80% 91.56% 91.58% 91.75% 91.50%
LR YK 88.25% 88.38% 88.72% 88.57% 88.38% 88.17% 88.77% 88.37%
g 71.43% 70.63% 71.62% 69.69% 69.60% 69.03% 71.17% 69.69%
&) FATHE K 3.24% 3.81% 3.04% 3.02% 2.65% 3.17% 3.57% 4.20%
Bk A& 8.48% 8.39% 8.41% 9.77% 9.99% 10.10% 8.57% 8.63%
EATHR A 5.10% 5.56% 5.65% 6.09% 6.15% 5.87% 5.46% 5.85%
Bl ik 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
R A& 11.31% 12.64% 11.19% 9.52% 7.29% 8.20% 6.95% 8.15%
Bt A Ak 11.76% 13.01% 11.20% 9.92% 7.40% 7.84% 6.98% 8.26%
A 13.68% 13.39% 9.98% 5.26% 4.50% 5.66% 6.24% 8.50%
&) RATIES 29.48% 34.88% 5.81% 0.74% -12.51% -9.98% 25.82% 51.14%
Bk A -7.92% 0.51% 12.48% 29.63% 26.30% 30.17% 8.93% -4.14%
RATR A 15.39% 16.97% 30.86% 58.66% 29.25% 14.10% 3.32% 4.27%
LE 28 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
&t B R AT 712,157 631466 1,196,101 170,030 77,728 803,092 1,033,482 566,988
il 239,731 218,005 1,198,938 -475,282 79,924 491,958 1,407,911 27813
1) AT 15,241 205,320 -213,618 605 -121,168 210,877 173,511 259,607
Bk A 137,361 26,686 110,447 483,037 88,350 138,780 -457,429 93,059
319,824 181,455 100,334 161,670 30,622 -38,523 -90,511 186,509
IFind, B IEA
& 12: AHHEAL
RBEM 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
ANE) AR 49.03% 50.32% 47.67% 48.40% 47.41% 48.33% 46.80%
NG 24.41% 25.44% 24.61% 23.94%
28] E 24.62% 22.23% 22.80% 22.86%
NAFR 45.60% 46.84% 46.93% 48.55% 47.44% 48.57% 48.24%
MAZ L 29.08% 29.69% 30.24% 30.50%
AATEH 16.51% 17.24% 17.20% 17.74%
R % 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
BB 13.68% 13.39% 9.98% 5.26% 4.50% 5.66% 6.24% 8.50%
ANE) AR 14.23% 2.13% 2.15% 2.04% 6.51%
o a) A 25.33% 14.52% 6.49% 2.07%
28] E 5.01% -9.12% -2.15% 11.60%
MAFR 14.26% 9.81% 9.93% 10.16% 11.52%
AAZH 23.74% 10.90% 9.85% 11.43%
AMAE B 0.66% 7.97% 10.07% 11.68%

FAtRIR: IFind, FBHIEH

BF IR AT EZHLA 12



@ NG SRR

& 13: WEHFA

RBLEM 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
S 33.11% 32.20% 31.98% 31.64% 31.61% 30.40% 29.78%
ASAAE B2 23.98% 22.48% 21.58% 17.72%
ASAH A3 1.86% 1.96%
ZERR 4.39% 4.44%
12 F MR AR 2.83% 2.81% 2.81% 2.22%
ZHEBA 3.57% 2.80% 4.21% 4.97%
8] R 63.05% 67.52% 64.97% 68.09% 63.95% 69.38% 65.06%
#lig 13.22% 13.55% 14.05% 13.32%
WA AT

Ho kit 19.55% 20.14% 20.55% 18.30%
AT AT SRS 16.22% 16.70% 16.84% 16.33%
B 7.36% 7.36% 7.14% 4.41%
AL 2.25% 2.54% 2.47% 2.44%
{378 Fa Bk A

Rk 1.53% 1.75% 1.72% 1.23%

15 &Mty B Al B ARRS
Y S S S X2

Agkll 4.53% 3.85% 3.58% 2.47%
EA AL T 1.18% 1.18% 1.02%
A2 B R AATR S A

Ex Tt d 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
Rk EH 13.45% 13.72% 12.38% 9.75% 8.55% 8.18% 8.26% 9.02%
A 3.17% 3.66% 3.25% 2.23% 1.52%
ASAAE B3 -2.65% -2.14% -2.62% -14.04%

A 3k

ZEMAE

13 R F AR 8.38% 12.95% 7.58% -14.05%
REER 23.47% 3.90% 27.69% 93.53%
28] Bk 19.61% 13.33% 9.72% 11.23% 9.18%

3 b 21.18% 12.73% 15.01% 7.13%

PE AT L

%% 21.16% 18.84% 13.74% -0.95%
AL Ao B S-S5k 30.74% 19.65% 12.28% 6.59%

S H 7 7.99% 6.30% 5.06% -34.67%
EHR L 21.60% 18.45% 18.89% 4.43%

1L 75 Fa ik b

Kk 7.97% 20.36% 21.46% -23.67%

128k AR SR AR
R M. 4k, Bk

Aok 6.28% -17.53% -14.59% -30.14%
A feib o TAE 8.78%
HF AR A ARG L

KA kB IFind, BHIEA

R MR R R 89 2 13
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o5 EATRE

W, TARE

& 14: FERE (BHA)

KERE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
RER#E 1.27% 1.27% 1.24% 1.24% 1.26% 1.25% 1.25% 1.24%
RERER 195.18% 191.66% 199.94%  201.69% 198.86% 200.60% 197.97%  197.39%
A 2.48% 2.44% 2.48% 2.50% 2.51% 2.50% 2.47% 2.44%
RHIRELR 488,317 485,293 517,003 526,949 536,996 539,175 559,482 561,882
FEEREELHT 67,528 20,728 45,434 13,232
TR RBAH 250,188 253,205 258,579 261,267 270,037 268,781 282,609 284,656
REERHAR 290,238 302,246 316,461 330,498
B R AR 210,629 255,019 256,099 302,565
1 90 A R AR 136,966 164,146 178,314 196,923
TR HRAH 58,968 80,043 98,749 112,066
FERHRE 1.45% 1.43% 1.47% 1.43%
RER+RR R 2.72% 2.67% 2.72% 2.67%
W R 1.06% 1.21% 1.19% 1.31%
#4990 R vk B/R B 54.09% 62.83% 66.34% 69.18%
1 A AR K 74.79% 74.55%
HHIR R 83.19% 97.61% 95.28% 106.29%
FARHE 0.30% 0.38% 0.46% 0.49%
(F@m+ ) IR 1.35% 1.58% 1.64% 1.80%
(F@m+0 ) IRE 106.47% 128.25% 132.02% 145.66%
TR A ARE (WFEM)
TEARE 1 (WFEZE) 0.54% 0.47% 0.44% 0.62%
TRARE 2 (MHAEE) 0.45% 0.46% 0.18% 0.28% 0.34% 0.33% 0.47% 0.46%
R Rk 0.08% 0.19% 0.12% 0.15%
FRATA S 1 (W FEASE) 31.32% 30.47% 28.65% 37.78%
REAGAN S 5 2 (M FAL4E) 23.29% 25.45% 5.82% 15.31% 18.22% 19.47% 16.90% 25.46%
L S & NE N o 0.54% 0.16% 0.34% 0.10%
BREIET 1.70% 1.62% 1.67% 1.56%
FH &R IFind, RBHIEA
% 15: EABMARMEFRERR (GHAL)
5 A BALR K 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
b S v 91,103 106,562 34,931 60,579 85,840 102,722 32,246 57,502
B 106,114 72,684 120,861 64,931
B RAER 3,026 -1,194 -3,143 -2,941
HAb, -2,578 -10,911 -14,996 -4,488
A& F BABAR K IF = A0 43R 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
ER~ 0.32% 0.37% 0.11% 0.19% 0.26% 0.32% 0.09% 0.16%
B 0.60% 0.36% 0.61% 0.30%
B RRAEH 0.05% -0.02% -0.04% -0.04%
H 4t -0.05% -0.21% -0.28% -0.09%
WA 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
A S 552,826 547,685 584,611 575,101
ek 488,317 485,298 517,003 526,957 536,996 539,177 559,482 561,869
SRR 18,505 17,362 14,872 11,790
b, 49,023 3,366 30,562 1,442
RERBIK =B 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
ER~ 1.70% 1.62% 1.67% 1.56%
R 2.47% 2.43% 2.48% 2.49% 2.51% 2.50% 2.47% 2.44%
SERAL 0.26% 0.23% 0.18% 0.13%
b 0.92% 0.06% 0.60% 0.03%
FA R IFind, 3BRIEA
RS Nk & 14
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o5 EATRE

%.16: RRREEAL (BHFA)

R 2023Q1-3 2023A  2024Q1 2024H1 2024Q1-3 2024A  2025Q1 2025H1
REAR#® 250,188 253,205 258,579 261,267 270,037 268,781 282,609 284,656
AR 44,346 52,298 58,695 69,856
AR 22,974 26,140 28,432 30,288
AAH R 6,419 8,129
B S 16,863 21,590
A3 A B K 10,321 9,869 10,496 9,849
ZEEA
AR 162,951 160,099 157,394 164,340
)2 33,565 32,097 29,485 26,851
P Ao R A
SGRIEH . AR Bk 8,780 8,800 6,138 5,739
oA A REBORA A 12,794 11,688 11,562 10,474
KA RS A AR I 4,973 5,671 5,258 4,777
AL Fo B SRS Ak 41,312 41,675 43,274 47,592
B H 48,172 47,085 47,799 54,699
AL 4,295 5,264 7,047 7,021
AE.45 Fo ik Ak
Fe2 3,080 3,065 2,401 2,380
15 B4t MHA1s B RIS
R A HK Bk
o BIA 161 153 145 2
T4 Foit s TAE 4,260 2,904 3,539
HFE IR AR AR S A
b -2 2023Q1-3 2023A  2024Q1 2024H1 2024Q1-3 2024A  2025Q1 2025H1
R 1.27% 1.27% 1.24% 1.24% 1.26% 1.25% 1.25% 1.24%
AR 0.76% 0.88% 0.97% 1.15%
ANAAE B3R 0.48% 0.55% 0.61% 0.74%
AT Tk 1.60% 1.80%
ZeRHR 1.78% 2.11%
15 A F BRIk 3R 1.83% 1.66% 1.73% 1.93%
ZEEA
2+ 1.48% 1.33% 1.26% 1.19%
Hli% 1.44% 1.25% 1.08% 0.87%
PK A KA A
BBy, kAR Bk 0.44% 0.41% 0.28% 0.25%
oA A KRB P A 1.22% 1.01% 0.91% 0.75%
KA. R A AR T A 1.09% 1.13% 1.10% 0.98%
AT AT SRSk 1.50% 1.36% 1.36% 1.26%
Bed 5.51% 4.94% 4.94% 5.38%
AL 1.08% 1.05% 1.43% 1.25%
{E 58 Ao B4R A
R 1.42% 1.19% 0.92% 0.84%
13 BAE . B A13 B ARIR S
R . d Rk
o PIA 0.02% 0.03% 0.03%
T A Foib A TAE 1.92% 1.28% 1.50%
HF R A ARG
AR IR IFind, #27HiEA
FOF WA R 492 15



CMS @ 12%iE% N
A FARBER

B 7. RTALRERA

e S — B RTRE el — BT RTRF e FRIRE
20.00%

7%
18.00%

16.00%

13.80%
1400% 14.32%
7%
12.00% W

10.00%

8.00%

B N SN S R R SRR
PR U U i g

KRR IFind, BRIEA

A 8: 4L ROE. Ay kAT RAAL

—— N bAoA M1k == ROE(TTM)*(1-40%)  =0==ROE(TTM) = &K FHik =t 2K F] IR

16.00%

14.00%

12.00%

10.00%

8.00%

6.00%

4.00%

2.00%

FH#HRIR: IFind, BHIES

Bk B R T 69 E2ILA 16



| m - : INE) AR

B 9 RERFPHFBREE (FF, TK)

m— AR (T F) FRAFRIE CREBM, T, &)
60.01 60.00
50.01 50.00
I II Il N . ». 41.91 41.91
40.01 40.00
30.01 30.00
20.01 20.00
10.01 10.00
0.01 -
> ¥ S TN S > 2 oy ST >
S f19q> 0'{'1'0 6{'& S (19‘1‘3' 0'1:50 6{'52\ 3 (19(1;5 0'1'“0 0'1'& S f‘vq} 0’1330 0'1('52\
N2 v v N 2 v NZ 2 v NZ v v
P P P P
FH IR IFind, #BFIEAS
AT EHWHRBREERA L EHERL
)3 FHHL  BEKRK  2024Q1-3  2024A  2025Q1 2025H1
&L KA R TR 1 EAAA  64.13% 64.13% 64.13% 58.59%
A o gk B (RIEANA MRN8 2 Bk 27.78%  27.78% 27.79%  25.39%
o 4 AR S e [ YRR 3 B R 8.64%
& EIESA R A [R5 4 BAEA  2.70% 270%  2.70%  2.46%
& RIC A 5 B PRI AR ) 5 EA EA 0.61% 0.61% 061%  0.56%
Fi b gk BR8] 6 BIMEA 0.56% 0.49%  0.46%  0.46%
MUFG Bank,Ltd. 7 B EA 0.16%
% T #4RAT- Bk 50 X5 A AR XAGHIEAR AL 8 ) 0.14% 0.13%  0.13%  0.08%
i EN: LN N\ 3] -4k W oy o 2= B Al i X He 5T A FA
Z ) T R4RAT AN A PR 8] -2E 2 A3 7 IR 300 34 A FF Ak XAE BAE AL K4 9 S 0.14% 042%  042%  0.07%
i3 e AN N _B = )\-o—- == B, ) s ; Y N i~. }k na
;;:/}ilxéﬁﬂ'ﬂx'fﬂ PR 8) -5 7 KPR 300 R £ B A A XAg 4k & AL KEAAL 10 s 0.09% 0.09% 0.08% 0.05%
MUFG Bank, Ltd. BIrEA 0.18% 0.18%  0.18%
& B K P AF R IDA TR ] - B KPHEAF R B LA B(F fT)E 0 0 0
AR (RIT R ) 7 7 B 7 0.11% VQHAV 0.11%

ok IFind. 48TIER

'/:— ~ NF&%% "‘

ZF TR, BN EN ERET, GHEEME,

BE i R T 09 £ B 17



@

8] EARRAE

B MERAR (FHL)

2023A 2024A 2025E 2026E  2027E 2023A 2024A 2025E 2026E 2027E
WAL (1) LRE S
P/E 75 7.4 7.2 7.0 6.8  HALE A 466,545 448,934 435,199 450,936 467,001
P/B 0.73 0.67 0.63 0.59 0.56 RN 1,048,851 1,071,539 999,027 1,024,983 1,060,897
P/PPOP 4.04 4.09 3.88 3.70 3.55 & T 582,306 622,605 563,829 574,047 593,896
&R R e 3 0N 78,865 76,590 83,483 87,657 91,164
EPS 0.74 0.70 0.76 0.79 0.81 A HAdE 8k 77,479 104,566 135,936 142,733 147,015
BVPS 7.58 8.18 8.72 9.31 9.92  EHLEA 622,889 630,090 654,617 681,326 705,179
PPOPPS 1.37 1.35 1.42 1.49 155  Fdk i 328,816 337,627 349,260 375,307 394,210
DPS 0.24 0.24 0.26 0.27 0.28 Bl AW A 6,098 6,210 6,546 6,813 7,052
M8 F AT 32.12% 34.74% 34.74% 34.74% 34.74% A BT 177,503 181,262 184,602 190,771 196,040
M8l 5 % 428% 4.39% 4.80% 4.94% 5.10% FLAE 294,073 292,463 305,358 306,019 310,969
W EE ERIR S PN 1,535 2,491 2,491 2,491 2,491
RBIG R 13.72% 8.18% 9.20% 8.50% 8.00% K& A|iE 402,170 397,676 418,527 438,799 457,145
ﬁ%@ﬁ 13.39% 5.66% 9.20% 9.00% 850% #FBAAME 106,562 102,722 110,678 130,289 143,686
8K i 12.59% 8.10% 7.93% 8.60% 8.05%  #|iH % 295,608 294,954 307,849 308,510 313,460
ﬁwkﬁwﬁ 13.01% 7.84% 8.30% 8.68% 8.12%  FiiF#i 49,237 42,235 52,334 46,276 43,884
PRk E R 4.00% 3.59% 3.01% 2.90% 2.80% &#iHE 246,371 252,719 255,515 262,233 269,575
SRR S 3.49% 3.23% 279% 2.64% 2.53%  J3E4AE 231,904 237,841 240,637 247,355 254,697
T HHATEFE 2.09% 1.94% 1.64% 1.55% 1.50% K= AHFk
it & G AT e R 2.16% 2.09% 1.75% 1.64% 1.57% ,n BB 19,961,779 21,594,068 23,580,722 25,585,084 27,631,890
%ﬁﬁwwmﬁm 155% 1.35% 1.22% 1.16% 1.11% HORAA & 485,298 539,177 583,723 650,175 728,999
%A £ (NIS)-) A4 133% 1.14% 1.04% %kr?rzﬁ 19,476,871 21,055,282 22,996,999 24,934,908 26,902,891
B4 %'&)\iwﬁ 531% -2.88% 9.00% 5.00% 4.00% #KEK~ 7,158,717 8,360,277 9,614,319 10,575,750 11,527,568
ISR SN 2510% 28.75% 33.52% 33.81% 33.78%  Hik&AT 3,008,614 2,537,014 2,378,630 2,592,707 2,813,087
PRAEA T 28.50% 28.77% 28.20% 28.00% 27.80% Rl L% = 1,735,269 1,955,363 1,603,398 1,619,432 1,651,820
W& B HRE 0.65% 0.55% 0.49% 0.53% 054% HAu% > 1,603,116 1,753,660 1,887,321 2,046,482 2,208,468
5 R B 4 A6 B 16.66% 14.32% 17.00% 15.00% 14.00% % &% = 31,864,379 34,446,722 37,177,069 40,372,973 43,624,366
A g 3k F F At 32,432,166 35,061,299 37,746,429 40,929,632 44,169,350
IR TIN 16% -38% -31% 3.6% 3.6% Ak 22,907,050 24,202,588 26,429,226 28,807,856 31,256,524
FF B RN 53% -29% 9.0% 50% 4.0% FHRATHERK 1,235,320 1,112,016 1,545,134  1,545134 1,545,134
b WUEI N £ 4 51.3% 35.0% 30.0% 5.0% 3.0% Rk fifk 2,720,339 3,540,953 3,363,905 3,633,018 3,850,999
EXLX I ON 6.4% 12% 3.9% 41%  35% KATHA 1,802,446 2,056,549 2,138,811 2395468 2,682,924
ESE N 9.0% 27% 34% 75% 50% it&#fk 28,665,155 30,912,106 33,477,076 36,381,476 39,335,582
W& A 38% -1.1% 52%  48%  42%  fifia-it 29,675,351 32,108,335 34,691,271 37,701,012 40,762,261
FURERS-1 42%  -02% 44% 02%  1.6% AR EZALI 2,756,815 2,952,964 3,055,158 3,228,620 3,407,090
A 4.1% 26% 11%  26% 28% AR S 18,591,278 19,217,559 20,985,574 22,769,348 24,590,896
Va4 #) 2.4% 26% 12% 28% 30% KEFE
BAVEES ﬁﬂ AAFE 0.57% 0.49% 0.49% 0.53% 0.54%
ROAA 0.80% 0.75% 0.70% 0.67% 0.63% RS % 1.27% 1.25% 1.23% 1.21% 1.19%
ROAE 10.12%  9.50% 9.02% 8.70% 8.42% ,Kiéimi 0.46% 0.33% 0.40% 0.35% 0.33%
RORWA 139% 1.34% 1.27% 1.20% 1.14% H&BE2% 192% 201% 201% 211% 222%
AR A 2.44% 2.50% 2.48% 2.54% 2.64%
TARRS 17.74% 18.76% 17.94% 17.26% 16.67% A FHH
— BRI 13.83% 14.38% 13.76% 13.24% 12.79% Ak 87.14% 89.22% 89.22% 88.81% 88.40%
S —AFARALEE  1163% 1220% 11.97% 11.80% 11.65% RHK/IEFK > 61.55% 61.59% 62.47% 62.51% 62.56%
R Ao AR Z 3 57.32% 54.81% 55.60% 55.63% 55.67% IEKEXKZILKS 22.07% 23.84% 25.47% 25.84% 26.10%
AT 11.76 11.87 1235 1268 1296 R LFFIEK S 5.35% 5.58% 4.25% 3.96% 3.74%
¥ 8RR IFind, #BRIES
BF AR AR 62 23519 18
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