IE R AR

\ I 44T (1398 HK/601398 CH)

RAT R AR, TR ERME

OO feRE S

.' .' HUATAI SECURITIES

¥ IR
B A KRB RAT

& F 5
2025 %8 A 30 A | #EAH/FEHFH

I HBRAT 1-6 AEE4411E, FllN, PPOP 4% % Ft-1.4%. +1.6%.
+1.7%, ¥4k 1-3 A+2.6pct. +4.8pct. +5.1pcte A& LigR K & £
B A& AN sR, HALTE S IRS)IE B3R & A, b AL S @ AR R
SaF| AR T 0.1414 T (5D o N SEREXRAEE, T2RETFAE, L
KAz AE R, AIH RE A4 FNTENIFR,

MARY KRR, Rk AL

6 AREFF. WK, HHEEHH H+11.0%. +8.4%. +8.2%, % 3 A K
+2.7pct. H-F. +4.2pcte EFF AL AN F -0.12%, HALE. 1-6
A48 %% 1.30%, % 1-3 A-3bp, LEZAFTITEE% LPR T, A%
BRAERE, ARRREHTHEREZ YR, 1-6 ALEFT ki F, 7t
B AR AESAH 2.79%. 1.63%, % 24A-38bp. -31bp. 1-6 H-FiL
ROE. ROA % #| R rt-0.71pct. -0.08pct £ 8.82%. 0.67%.

LR EH, HAIELRRK

1-6 A dF 8L N Fb+6.5%, k% 1-3 A +10.7pct. Ak S0k AR it
-0.6%, k% 1-3 A+0.6pct. @y A, AEUIMAR+24.5%, &
Hieied Hhid, KR 2E. £, IEAF T A, T 7481k
FHNIE 156 1L, HETLHBRENILEARLRITER, HibdF Bk
NFF+18.8%, k% 1-3 H+29.2pct, H P 40s . LAl E K
HESHHR, WRTARRLAE, BO—BTALLESH A 19.54%.
13.89%, 3£it+0.39pct. -

TERERE, RESHED

6 A RTRMHE, HEREEE5AH 1.33%. 218%, FibH-F. +2pct.
6 A KXiEEFHKEILE 24 FK-12bp £ 1.91%.6 A K3 AGFH AR FEK
24 F KT % 11bp £ 1.47%, AT FMERF @4F. PATHRREE
24 FK L5 20bp £ 1.35%, & RXARERFETZREHER L. MH
25Q2 L R A R E 0.46%, FRit-5bp: 25Q2 F4L4z A& A 0.63%, R
tb+2bp.

RERBRIRS, BhBeififadt

REIHWAE, MEEARRAY @, 24258 SB0E, BAMT
AR TG HIE 1.78 HALAL., AR 1.23 HALA, A4 B BIBEARILTH
MAFR A T4, AIC BRI TR AT kAL, N REB“IT" 7 £
Y ERray L4 E, BOFERRERRALE, mAMERLZFETAKL,
FEANBAEIIRT L&, A, ARG, ERE. R IDHFHR
RWHIGRARERNTH:, HAPTEFRT H e 354%. BIRLH g
18.5%, Bh A Aa4EI T IN R AE,

¥ 25 % A/H B 4= PB0.85/0.65 4

KT B EARTAT, HAVFM N ) 25-27 4 EPS 2 %14 1.03/1.04/1.08 T
(A1 1.03/1.06/1.10 ) , 25 4 BVPS #Ml{a 10.95 ., & AH %
PB0.68/0.48 1%, =Tt A/H /8] 25 5 Wind —Z& M PB ¥4{E5 A H

0.76/0.53 &, »na kkHizfaE, BRFEX—ZHEMEEN, 4T 25 F AH
H 4~ PB0.85/0.65 & (#T{4 0.80/0.57 &) , EA®r# 9.31 T/7.88 #H (AT

{8 8.76 TI6.71 # M) , AIH IZ 448 F NIFENITFE

AT BRMEHRD TR, 2F LN ETRRATAI,

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,

1398 HK 601398 CH
BE R KN (##) KN (##)
B AR #H:. 7.88 ARF: 9.31
HAR R R
SAC No. S0570514040002 shenjuan@htsc.com
SFC No. BPN843 +(86) 755 2395 2763
RHEF AR
SAC No. S0570524070008 heyating@htsc.com

SFC No. BUB018 +(86) 10 6321 1166

B
SAC No. S0570123070039
SFC No. BVL774

Ak
SAC No. S0570123090022

KEA
pujiayi@htsc.com
+(86) 755 8249 2388

KAA
lirunling@htsc.com
+(86) 21 2897 2228

P9 &1
(B HIARS) 1398 HK 601398 CH
B A 7.88 9.31
d#EM (BRE8 A 29 18) 5.77 7.43
TE (BF) 2,056,464 2,648,098
6ANAFHERRE (BF) 1,497 2,505
52 Bl fh# 56 4.06-6.48 5.54-8.08
BVPS 10.52 11.54
A5 H
— IERAT

%) 7 %300

38

. J'Ajv‘ﬂ

A

15 ‘\1\1 Lawr?

4 “

(8) T : .

Aug-24 Dec-24 Apr-25 Aug-25
T &K Wind
ZE MR HBARE FHE
4it4$E (AR®) 2024 2025E 2026E 2027E
FAeN (A7) 821,803 837,542 858,040 885,608
+-% (252) 192 245 321
Ja #4400 (8 7) 365,863 366,710 371,981 384,104
+-% 051 023 144 3.26
TRAEHE (%) 1.34 1.33 1.34 1.34
B —BEALL 1410 1362 13.05 1247
F (%)
ROE (%) 947 895 854 831
EPS 1.03 1.03 104 1.08
PE (4%) 724 722 712  6.89
PB (4%) 073 068 064 0.60
& EE (%) 417 418 424 438

THRR: NalAE RRFALIM



IH44T (1398 HK/601398 CH)

B&1: 12845, &RIEAN, PPOP F) gk
—— 3B S FEAYOY% LA YOY%
30 | PPOP-YoY% 1.7%
1.6% —
4
x K — .4 i L3 ao
_2% 4
_7% 4
\_ -4.0%
-8.2%
-12% -
-17% -
23/9 23/12 24/3 24/6  24/9 24/12 25/3  25/6
AR G MR,
B%3: ZB/FTEAARLE
—— FARLE —mE RIS
—— S — BT AR FE
21% - 19.39%
20% - 19.16% 19.25% 19.39% 19 150
10% {g—-oO———————-
18%
17% -
16% 15.25% 15.23% 15.36% 151106
15% A 13.84% 13:95% 14.10%-13.899%
14% " A e 4 —k~ e A
13% i k/T
12% -
11% -
10% -
9% -
8% -
7% . . . . . . .
23/9  23/12 24/3  24/6  24/9 24/12 25/3  25/6
FHRR: NAMIR, LEFRL
B&5: FRELSFMAN GLARHEE
—h— P ] L3 iR Pl B (&)
0% ; ; ; ; ; ; ; ; 20%
_0_ 0,
-1% 4 17.8% - 18%
2% 1 16.4% 14.4% L 16%
\ 15.7%
-3% - 14%
4% - 12%
5% - L 10%
6% - - 8%
7% - - 6%
8% 4%
9% - 2%
-10% - -9.0% L 0%
23/3 23/6 23/9 23/12 24/3 2416 24/9 24/12 25/3 25/6
FHAR: AAMIR, EEFL
P WA e SE AR DI DRI — 35, 3 e —A2 ]

KRN S 3RE 3
.'.' HUATAI SECURITIES
Bx2: FA. & GRIAERER
—— it = EEHYOY% KA HY0Y%
16% - —— A K YoY%
14%
12% - 10.1% 0.2
10% - 9.0% 7 g3%
.9% .
8% - 8.7% B8.8% 85%
6% 1 3.9%  4.0%
4%
2% -
0% . . . . . . .
_2% J
23/9 23/12 24/3  24/6  24/9 24/12 25/3  25/6
ERAE
Bi4: FREXEZBEELE
— SR —— TR HRE ()
450% - - 1.6%
1.36% 1.36% 1.36% 1.35% 1.35% 1.34% 1.33% 1.33%
400% { & o o * * * . o | L14%
. 0,
350% 1.2%
- 1.0%
300% -
- 0.8%
250% 12169 214% 216% 220% 2159 216%
218% 0 ° 218% 0.6%
0, 4
200% - 0.4%
150% 1 - 0.2%
100% - + 0.0%
23-09 23-12 24-03 24-06 24-09 24-12 25-03 25-06
TR RR: N8 MR,
B%6: 4L ROA, MiX-F3) ROE LA
2.0% - G LROA == ${LROE (%) 0%
- 18%
L 16%
1.5% -
11.90% \ 14%
11. 25A> 10.51% L 1206
9 0. 93%\
1.0% { 0.96% 0.84%5S o 882% | 10%
075% o679 | 8%
L 6%
0.5% -
L 4%
L 2%
0.0% F 0%
2021H1  2022H1  2023H1  2024H1  2025H1
AR N MR, ERIFR
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BA7: T AR LWH4T PB 18 (RE 2025/8/29, Wind —& i #)

R

601988 CH
601288 CH
601939 CH

FHR B Wind,

ERTR

R A

B R AT
A AL SRAT
SEIRARAT
FHA

B£8: T HR T4 PB L (R E 2025/8/29. Wind —Z )

KA
3988 HK
1288 HK
0939 HK
FRRR: Wind, %555
B#%9: LI#4#AT PE-Bands
(AR D)
— IHRAT
27 ~
g L i
| jm————— .
20 - eem——-
I
13 -_,__l—'———'_'_'_—_’_
_,__I——_,__'__‘_'_
7 A M
0

Aug-22 Feb-23 Aug-23 Feb-24 Aug-24 Feb-25

FAHRIR: Wind, &5 5

£

S
h

10x

P Fr e 5B X R VI o W R IR 69— 5, 75 F e —A ] 5o

w

%

K ERIES

HUATAI SECURITIES

2025 4 PB 445 (42)
0.69
0.88
0.69
0.76

AR 2025 4 PB f4i (42)
W E AT 0.48
AR A AR AT 0.61
HILRAT 0.52
FH1E 0.53
H4£10: I#H44F PB-Bands
(AR )
g -
[ T e | ) i 0.7x
- = = 0.6x
4
0.5x
2 4
0.4x
0 T T T T T
Aug-22 Feb-23 Aug-23 Feb-24 Aug-24 Feb-25
kB : Wind, %555
3
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Z A

EURLE 3

2t FE (ARFEA)
FALMA

FIABN %37

FE RN

23

& AT
Fri3At gt A
ALK

)35 %A

TRtk
2AFE (ARFER)
EXE

SEHA

ARAT ] A
A

ELEEECESS

Rt FE

PE (4%)

PB (4%)

EPS (AR )
BVPS (AR )
HERERLA] (AR )
R EE (%)

FARIR: NS AE

S
ht

£

Do 4 5E AR 5 FTIF % PR IR A 89— 7,

2023 2024 2025E 2026E 2027E
843,070 821,803 837,542 858,040 885,608
655,013 637,405 636,768 649,503 668,988
119,357 109,397 113,773 117,186 120,702
271,494 274,255 278,307 284,046 291,765
571,576 547,548 559,235 573,994 593,843

56,850 54,881 54,880 58,008 59,899
150,816 126,663 138,069 144,470 150,339
363,993 365,863 366,710 371,981 384,104

2023 2024 2025E 2026E 2027E

44,697,079 48,821,746 54,378,617 60,588,588 67,532,418
25,386,933 27,613,781 30,097,966 33,408,742 37,083,704
11,037,711 13,143,137 12,390,243 13,753,170 15,266,019
40,920,491 44,834,480 50,134,953 56,083,508 62,755,390
33,521,174 34,836,973 41,401,363 46,417,618 52,049,256

4,619,338 6,284,142 4,836,608 5,422,619 6,080,521

3,776,588 3,987,266 4,243,664 4,505,080 4,777,028

2023 2024 2025E 2026E 2027E
7.28 7.24 7.22 712 6.89
0.78 0.73 0.68 0.64 0.60
1.02 1.03 1.03 1.04 1.08
9.55 10.23 10.95 11.68 12.44
0.30 0.31 0.31 0.32 0.33
4.08 4.17 4.18 4.24 4.38

1 F b —A2 [ 5

RIS EoEa

P4

HKP (%)

B

Ak

AN 3R

F 4R MNHEH
Bk R
PEE:= 2 2 IR

BAR AR (%)
ROA

ROE

AAMN T
BALMNEH (%)
RIS INES X IN
a3 SN T2 N
ARAMN
BARAR K72 AN
KERE (ARTEF)
B HRAL R
TR

RRSEHRE (%)
REGHBEHEE (%)
FHIMEE (%)
ERRA (%)

TR (ARTET)
Hars — B AR

— G KB R

R R

RWA

s — B A ERE (%)
—BFARLE (%)
FARRE (%)

B0 e 3R4E

.' .' HUATAI SECURITIES

2023 2024  2025E  2026E  2027E
12.36 8.77 9.00 11.00 11.00
12.22 3.93 18.84 12.12 12.13
(5.30)  (269)  (0.10) 2.00 3.00
(7.66)  (8.34) 4.00 3.00 3.00
(13.86) 1.02 1.48 2.06 2.72

0.80 0.51 0.23 1.44 3.26
0.86 078 0.71 0.65 0.60
10.04 9.47 8.95 8.54 8.31
26.96 28.04 28.00 28.00 28.00
77.69 77.56 76.03 75.70 75.54
14.16 13.31 13.58 13.66 13.63
26.96 28.04 28.00 28.00 28.00
17.89 15.41 16.49 16.84 16.98

756,391 815497 858,209 942,519 1,038,215

345262 370,025 400,303 447,677 496,922
1.36 1.34 1.33 1.34 1.34
21320 21450 21439 21054  208.93
298 295 2.85 282 2.80
0.67 0.50 0.50 0.48 0.45

3,381,941 3,624,342 3,901,721 4,162,961 4,434,731
3,736,919 3,949,453 4,226,065 4,487,305 4,759,075
4,707,100 4,986,531 5,288,546 5,614,151 5,954,279
24,641,631 25,710,855 28,637,254 31,907,593 35,564,402

13.72 1410 1362 1305 1247
1517 1536 1476 1406  13.38
19.10 1939 1847 1760  16.74

4
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R

AT A

AN, B, AT, BIE AIRE PR R B R AR T 5 AT IR AT A GE R R AATAAAZT I AR,
A BRI R AT AR TR A 09 BRI RPN R A 0 & L AL R BT IR B . 72 &, ARTRA R SRR %
ERBINREHFERER AW EMBFRA, RTEEEAFXEEEN.

— R ARBE

AARE d A RAE R A TR 8] AL R IRALA FIAE, B RIEF IR A IR 8] Ao L XA AR A “ERIER” (B RIE
A A TRy 8] € B P BlHE JE A AR A IE R BT F 190k 548 ) o AR PTE T R BB AR AR E T A
AL REERIERRLE P o L XBEVANE R FERIEFTEBBRAKB A RERNEAZ P

ARELETFHEREFRATIEN, TATFHEERF], 2ERIERMZFE S0 B AT EMETAETRIE.

AREPBEE N P RIAAR AR A R S B AW EA R M. ERRE, FRIERTRASA S S AREME
T BRI AR — BT LARE . R, AIREPTAE A IE R AT AR B9 M AS . IME RN TR 23 A
BRI AR, ARSI REFIRIE, HEEMRALG TR, FREFANRIEARE &G LRFE
RARE . BRIERI AREPTEAZ BT AR RS B ooy 51 THE B, BITHE R Y AT KIEA AR RS2

RIEHF (RIEHR (FEH) AMRNSKS) A2 FINRA 89 MER, LAFXIATITHEAEZMA FINRA 49575
SATIRITREA FINRA 47T 6972 M K 4% o

LRIEFARBENEEN, NE, BAREFHEGU L., GitFZ U2 %, RHREE R ErfiE R £4
KRB ZFARE. EFAFEIANDHNKTFZGEARZT B, M HFRAARMERE K, AEFTIARG TR E
PRABTEN. BRHERLASEEAFHTRAL, FRELEAE A RAREAR, REARIEE RS LT 2R
o — R A SHRFRFE A RREITERG— B R, ERIERBAFH YRR EE A, AT X85 FiE
AT B RF PAIERZTREK AP @ RO kARIEHAH LK,

AR B AW, AMEFHIIRAGX TG OKBERELELRL, TEGLGEERARZEAN B BEDRGAT. £ HIE
F AR GEALTARAEALAT U 09 QIR A AFAE I, 9T P P M °T A - K T 40 2 0988, TR TR TR L
ERACK EDULSARE S

LERIEFBAAE LD FTFOTEARN, HARETBWIERIBTIAO ARG EZTER LG EXR, BEEFTH
WOT, SERIERTREFA RS F RIS PTRATIER K TH TR S, A% s REITRAT. W F P &
H 2 ERE o F A KIR S R @ i% N S B 5o

BERIEAVHEAR. RHARRAME LAELTRARERRBLARE KRARRGIAT T EmO LR @ L L
5AREZ LA —RHE T 5P ieF2/ R H W 2o B RIEF LA B E N BB RS P A Bl 34T L A7 )X
Fo BEBIERGT FEEINT. ATINTAR AL T 530077 T A Sk 2 80E 5 ARE P 69 & LR DUR— R AT
R MAHREH BB ERIERRIREAAAR TRAEED ARARENSENRGHEANE TR BAFFDRA
REAA R R EA S AR — IR IE . A Rk @0 BRI EAE A AR AR,

AREFFTEARE, ARLELHEREREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LT AR R ARE I A MR R R IE AR R R T B H A R R AL AL RA R

RIBEMBA A L RIERTA . ABRFIELAD@FT, EFTHMRAMATRFEAER., LH. K&, 5| AXRBATK
R A (T By RERD ) FALATH XAF IO RAE KRR o do i RIE AR E34751 A, PR, EARAKFGLENE
B, #EEERAMERR IO REEL, QHTZF R, AAFSSHE RN EEL, R EmEah “ERipk
R, AR ARERATETAHRREWI A, M fbk. ERERRGE TAXTENA, T ARE
FAE A A AR, IR FATICAARITH A ERIE RO TR, R FARITRARIT,

B &%

AARE d A RAEF AL A TR 8] A K IRAA FIAE, A H B b R e ek it (&) A o 8] @ & GER BT &51)
BB R AR WM R A E L BT HE P RIS A BheadER () ARNSXEBEFRAMTE
FERERRLE, REFEREBIZRARNSNGET TG, BHEALRERRDARN NG LT TN, £&
BIRFAREVAREREMAXRAREW R, FH LR (FF) ARASFKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5
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IRHAT (1398 HK/601398 CH) '\ MM oarai securimes

FH-EEZREWE

o EALBRBIL (FH) AMNMENTRLEFAL LA IERIRE PRAGN G REATAGZEAR

o LT 44T (601398 CH). L4147 (1398 HK): e h 4 akizit (FH) AT, EF N8 Ffa/RELAIKN S AR
RE Z A B 12AEAR G A S IE AT T REIE AR R,

o HATRMWERL, Hhkfearizit (F#) AR A https://www.htsc.com.hk/stock_disclosure

HBELFEALTS “£H-ZZ2URERE”

*H

EXEARERERIER (XE) ARXNGMFESLEEEACHIMBTHFRITRAKREY> K. $RiER (XE) &
A AEREMELZB LB eaLEE A (FINRA) 9EMER. ¥ THELZB»ANHRRE, LR (£
) AR 8RS (1934 FIEHA L H &) (BiTHR) % 15a-6 FHE AR E EIERA X H £ R AR, A5 2R
FARAT. BRIER (EEH) ARMNIFREN GO RLA XE2aEE (FINRA) 5470602504, Th
FETHRFIESR (EE) ARMNGRHEAR, HLTRRL FINRA X To4IF54R690 8] A8, NI 5% @ Ffr 4
RBIEFARE . LRIEHR (FE) AMRNS)ZERETFERIZRA RN NG LT T NG, BENERIEFRRDA R
OB 0 AT 8] o ARAT AR AR R (B A IR SDI B LIRE I A 23k A RS AT RAEATIER RAT R H AL,
BB RIER (EE) ARANSGHTRS.

(E-E2REHE

o DMITIAR. THEZ RKAARARFEAELHRI2ERIBE R B NIRGIERBREITANGBAR. EFZRMFE . DATIF
B AR FE A5 RIR & PR R AT G IE e 3 KAT AF AT A8 A M 51 5 o AT P AT4R R 69 40 £ AL 784 FINRA
LT OMITOI R R o WATITARIE B B 09 BN A B AVBE /7 IR 1F 3B, L36R B 2 8 T 447 Lk 4490k
No

o LH44T (601398 CH), T 44T (1398 HK): M AE XMW AIRN S, EF NS fe/R AT N3 £ ARE R A
B ZAT69 12 AN A W A24E T ARGGIE RN T RAT R 144A £ R BAT L ARG 2 I Ao

o LH44T (601398 CH), T W 44T (1398 HK): M AE XMW AIRN S, EF NS fe/R LB N5 L ARE R A
HZ AT 12 /N A R F @ AR 6 2 8] 3245 33T 4R AT IR 4 AL IR B o

o TH44T (601398 CH). T 44T (1398 HK): M AiE £MEW A RN 8], EF N8 fu/ R L IEE N 8 F £ AIRE
EA B Z B 3AA W @R SIS F K AL T 4ATIR 5408 o

o ITH44T (601398 CH), T 44T (1398 HK): M AE XMW AIRN S, EF N fe/RALFEE N5 L ARE R A
H A2 AR89 N ) IE AT B R F IR R R

o HRIEKIA RS LT NS/ REFEENF], RIRIFITEVAA FIARKILH XA E P & R EERIERFR
FBENSMIEANTALIL, OBEERAGR (BFEIITAS) A AT BENGIERITALIL, K
ZRAnH (QFEITES®),.

o BRIEARGATENS ., L FAINMREFEENS, RIAEZRFEHEE, TERERTRAEA ARES PRI
HATIE R (RAEATARXZI) KT, FFTAR AR #ATIE R ST ZIER (RAT). B, R H L% ERE TR
HEANS TR,

7 Ak

RAEH (Fhed) A RN S HA AR &k E L EMA T AT ARG FTIE, TAEXTATH >R, LIEIE
Ko BB AP R, YT HWITERE ARG IMTERS Y, FAR (M5 mMEE) e ot 4 m
], RIS AR IR, Q45K RNTR oM R AR R RIER (FTAd) A R 8] TR 2 AR 4% (W
FRE &) F 32C FHLE R AL RIER NS BB N 8 & 8 BIMEE 1S &I 0. AIREAUBIA T T4
FRBWH BIAAMBT R, LRIER (i) HIRLN SR ARE A B ARZEETAL o RIERAFIIEIE,
W 2B e AN ARF R @S ERIER (i) AR ARES IR IICE IR B RIER (BF
) HIRNSXREEREFLE, THRRAXREMPRHELMXGEFL,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6
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I H44T (1398 HK/601398 CH) G\ A% MM oarai securimes

PRI

B FRAT M IRE LA A 6 F 12 A RT3 8 BRA 77 (4t 691 & B4R Aaxt ok £ L6 T
(ARET 35 ok 7 i 300 4580, &BT R ANBERS, £ETHEANIRE 500 5, SATHELN G A
MRS, BAT AN % 225 45k, BT A AR FRIT RIS, HET R HEA IR, KB
A AE I 100 454, HETHIEY DAX AR , Ak T

kit

BH: FOH TR SR RARAR R
Pk AR EREALRE LR ESF
B FHIT LRI ZRHA RIS TAE

ARG 4

FEN: F I ARARE A 15% A £

B AN AR E 5%~15%

FA: R AT R K F) £ -15%~5%2 18]

FH: AN G T AR 15% 0 £

FABiRg: CHIEIRE. BARDAFAM, AT E R R RN F) KR

RAFE: MEREFTAFAREEZCAN . BT H R EIFEZRBEIZFIERR/ RN S 48X G F L RANRAZ &

RREEARWE

P B ;A RE R TR 5] AP EE R AR GERIE S L 504, 285 TIE% S % : 91320000704041011J

FA LR (FR)ARAINEAFRER A ENHIEARBEERL LS T4, 22 HF TiE%h5 A : AOK809

£0: £Hirk (FB) ARQXIAELERLHLEEEH (FINRA) AR, EAAEALEFEZAR S B LG TH, &
Bk 44T %% % : CRD#:298809/SEC#:8-70231

M ERIEHK Grmdl) AR S LA I EaRE L EMRNGF AT HRSFTIiE, FLABEVS5MIE, 2
FHTIiE% S % : 202233398E

B RIER R A TR 8

AR Fio¥:a

R R LR KT AR 9% 228 5 RAER T 1 SARMEE AL : 210019 LT BIRE KPR KB A AR 28 5 K-FFRE KB A & 18 &/
Wl BZmAL: 100032

.75 8625 83389999/1% £ 86 25 83387521 %.i%: 86 10 63211166//% £: 86 10 63211275

¥ F a4 ht-rd@htsc.com ®FdR i ht-rd@htsc.com

3 L&

FITARE X 3 W\ 5% 5999 5 A 4 KJE 10 A/RB AL : 518017 LHTERI X AR G5 18 SHRAT 5 E Hk 23 /R B 200120

.75 86 755 82493932/1% A 86 755 82492062 wi6: 862128972098/ A : 86 21 28972068
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