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o5 EATRE

B FATAARE R, RATEHHAEREE, BT IARR, i RILR AL
VIR RS, PABEEA 65/ a9 kA, Ftaa) bk 5 ik Ak 4 ARS0 5T L) b
—HRTE, SRERH BRARE FA.

I, 6 A 22 B AMEA HAIRE (BRATHE R 10: e TIRERITR =R EDY
ARG BT T RUBATASAEAL GG RA KA, RE LA G 69 RATAH
AR, 8 A 20 HAMAREA FA (SATER A RFATRHERAY . AT
PHFRAT A AR S —F BA AR B & L8, RAKELRG QRN
ML TFEERI ., % —% @, AT AH BN a9 K, TRAH 2 FaT o
A G MM TR, B0 H BB RRBERGHE, RITHS/BAEN2E
Bk, X AT R RATE B E4E I AHE B A o KK @ A I
EHfs. BRRAE, AR FURPTSRERBRAT ORI ) RIR.
RATH R E CEARSBRAT, I RRRA KA PR GE S E I Z AR50, RAT
AABREF 2R —FREG, RIAEABN LA FRIRA LN, HFH
STARBR B M R LI

0 ReRT: SFTHRRY, ENEENEFRERY; ARESFME.

W 43538 5 A4
Lt B 2023 2024 2025E 2026E 2027E
B BN (F T ) 694828 710555 720770 741143 774211
) b3 & 0.0% 2.3% 1.4% 2.8% 4.5%
Z A FE (T % ) 308793 319781 330928 343150 359259
[ Eb3g ¥k 0.3% 3.6% 3.5% 3.7% 4.7%
JER=P= il H(E 7 L) 269356 282083 291887 303389 317678
[ bb3g ¥k 3.9% 4.7% 3.5% 3.9% 4.7%
I 3 (D) 0.72 0.75 0.78 0.81 0.85
PE 9.8 94 9.0 8.6 8.2
PB 1.0 0.9 0.9 0.8 0.8
EXLHF
e BB E I ettt ettt 4
e A BN e s 9
e B R A B oo — 10
e B TR 13
T R R B 2R e, 15
P R T oo, 17
B 1: ZitBi. PPOP. JAEFE B EEEEIR oo 5
B 2: 2ZFFEEI. PPOP. VA4 AR LIEIIR oo 6
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o5 EATRE

B 3: RHEI LG (2025HT) oo 6
B 4: ZHRI LGS (2025Q1) oo 7
B 5 2EFELGIFH (2025Q2) oo 7
B B: BB EZFEA]Z e e 10
B 7 FARFRIRE I oo 16
B 8: 1 ROE. AT TKATT A Z oo 16
B 9: MAHFF BFRILE (TP, TR s 17
FAr R FFATRIL (45 I L) e 4
20 BB R BEIZIR oo 5
3 BEFWEERIIZIR oo 5
F A Bt ROE T oo 8
FB: HZJE ROE FF A ittt 8
FB: FHEHEIR i 9
F T AEEMN HALEE MBI oo 9
k8 HEE. BAE. ALTIUAEE. FEARAREAE e 10
F S HIPNE XE  E - Y 11
F 00 ABTFHE (FAL: BIIL) e 11
F A FEFRERL (A5 BT oo 12
E D2 L 12
FAB: BB Moo, 13
F AL K TEIRZF (B TIL) oo 13
£ 15: BARBBREFERERT (BT L) e 14
F16: RERBHEI (BT L) oo 14
FAT: THA T KIEERBEI LTI oo 17
LG DL - G120 7 LU 18
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@ PEFr e
—. kHEM

A REWMSRAABE (245 L)

XM S48 (BHL) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1

BFE 38,698,016 39,872,989 42,157,279 41,984,553 43,553,293 43,238,135 44,818,957 46,855,878
B 22,280,194 22,564,269 23,807,385 24,333,865 24,628,042 24,856,251 26,135,725 26,676,402
& A 35,876,558 36,976,122 39,158,056 38,928,090 40,543,004 40,140,862 41,675,952 43,706,637
B 28,823,215 28,898,468 31,060,509 29,459,210 29,836,329 30,305,357 32,017,351 31,900,486
R ON 533,358 694,828 186,021 366,835 540,212 710,555 186,674 369,937
WA 367,032 443,352 135,067 258,502 372,492 450,308 134,716 258,509
A 207,789 269,820 70,839 136,494 215,262 282,671 72,116 139,943
b S Wk £ 3 14.40% 17.52% 14.52% 10.39% 12.55% 8.44% 6.31% 11.60%
REF b3 iE 15.30% 14.41% 12.92% 11.92% 10.54% 10.16% 9.78% 9.63%
B N F 3 g -0.54% 0.03% -1.76% 0.29% 1.29% 2.26% 0.35% 0.85%
FKAERA) W F eIk -3.05% -1.87% -3.22% 0.06% 1.49% 1.57% -0.26% 0.00%
a4 A) i B P ik 4.97% 3.91% -1.63% 1.99% 3.38% 4.72% 2.20% 2.66%
BEE (BEBMH) 1.62% 1.60% 1.44% 1.45% 1.45% 1.42% 1.34% 1.32%
AR E (BEM) 1.45% 1.30% 1.27% 1.20%
A B AR (MEM) 3.41% 3.22% 3.12% 2.80%
& R AR (B 1.96% 1.92% 1.85% 1.60%
HEE (ML) 1.61% 1.56% 1.42% 1.43% 1.41% 1.41% 1.29% 1.27%
A E CNEAE) 1.45% 1.41% 1.28% 1.29% 1.27% 1.27% 1.18% 1.15%
$EEALE (NFL) 1.51% 1.42% 1.42% 1.41% 1.39% 1.33% 1.29% 1.25%
$EEAAE (NFAL) 1.37% 1.27% 1.28% 1.27% 1.25% 1.20% 1.18% 1.14%
ROA (#4%) 0.76% 0.73% 0.69% 0.67% 0.69% 0.68% 0.66% 0.62%
ROE (44k) 11.39% 10.91% 11.39% 10.75% 10.79% 10.46% 10.82% 10.16%
i’;ﬁgix F R RAB AR 32.15% 31.52% 32.21% 32.10%
Pads o 6.95% 6.86% 6.79% 6.97% 6.62% 6.80% 6.66% 6.41%
b S Wi £ 3 14.40% 17.52% 14.52% 10.39% 12.55% 8.44% 6.31% 11.60%
R AR = 3 ik 14.32% 12.46% 1.62% 1.71% -0.19% 1.19% 8.19% 8.74%
ROE(S-1b)*(1-4-41 %) 7.98% 7.41% 7.74% 7.30% 7.33% 7.09% 7.33% 6.88%
ROE(FAL) (1-5- 40 5 )- A& A A5 7= 3% -6.34% -5.05% 6.11% 5.59% 7.52% 5.90% -0.86% -1.86%
BAA 29.14% 33.86% 25.38% 27.44% 28.94% 34.40% 25.58% 27.81%
R 78.46% 79.34% 77.76% 83.91% 83.92% 83.45% 82.88% 83.62%
REF LI R 15.30% 14.41% 12.92% 11.92% 10.54% 10.16% 9.78% 9.63%
BRI IR 15.80% 15.04% 12.25% 4.35% 3.51% 4.87% 3.08% 8.29%
REIE&F T 58.22% 57.04% 57.12% 58.52% 57.04% 58.08% 59.02% 57.50%
B & R AR 81.67% 79.27% 80.42% 76.87% 74.72% 76.69% 77.94% 74.02%
RHRBSFE T 2,557,473 2841548 1243116 1,769,596 2,063,773 2,291,982 1,279,474 1,820,151
BHBSEE T 3,702,175 3,777,428 2,162,041 560,742 937,861 1,406,889 1,711,994 1,595,129
RER#E 1.35% 1.33% 1.32% 1.32% 1.32% 1.30% 1.28% 1.28%
REBLE 304.12%  303.87%  303.22%  303.94%  302.36%  299.61%  297.81%  295.00%
A 4.11% 4.05% 4.00% 4.00% 3.99% 3.88% 3.81% 3.77%
RER+RRE 2.75% 2.74% 2.70% 2.67%
FOR R & 1.08% 1.07% 1.18% 1.22%
W R B 81.30% 81.02% 90.98% 95.11%
FHRRE 0.20% 0.32% 0.42% 0.47%
MR+ FAR 1.28% 1.38% 1.60% 1.69%
RRAERE 2 (NEHE) 0.45% 0.37% 0.49% 0.54% 0.51% 0.45% 0.60% 0.60%
s — B AR TRE 10.44% 10.72% 11.37% 11.13% 11.42% 11.42% 11.23% 11.11%
— BRI 12.60% 12.87% 13.77% 13.76% 13.48% 13.63% 13.36% 13.04%
KARFRE 16.62% 17.14% 18.40% 18.45% 18.05% 18.19% 17.79% 17.45%
ARAHHBEE 126.90% 123.93% 131.17% 120.27% 126.65% 131.03% 132.57% 133.92%
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kW S484F (BHL) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1

FH kR IFind, #BEIEA

& 2. BitgrRE ik

2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1

BALPONF He ik -0.54% 0.03% -1.76% 0.29% 1.29% 2.26% 0.35% 0.85%
SRR ONG £ -3.21% -3.07% -0.74% 0.15% 0.96% 1.56% -2.74% -2.88%
E N SNG ] 13.02% 17.48% -5.18% 0.86% 2.69% 5.51% 11.11% 15.10%
54 FMNE Lk -0.89% -1.46% -10.79% -7.87% -7.65% -5.65% -3.54% 10.07%
H A A AN F] e ik 57.88% 83.02% 11.11% 18.88% 23.63% 26.31% 45.30% 23.15%
Bk F k) ik -1.80% -0.16% 0.21% -0.14% 1.04% 1.23% 2.16% -0.07%
RAEFA)EF P3G -3.05% -1.87% -3.22% 0.06% 1.49% 1.57% -0.26% 0.00%
F)iE & B b3 ik 1.02% 0.32% -4.32% 0.96% 1.66% 3.83% -2.26% 1.95%
B AV B pl3g it 5.22% 4.23% -1.77% 1.99% 3.60% 4.76% 1.80% 2.53%
VAR F P ik 4.97% 3.91% -1.63% 1.99% 3.38% 4.72% 2.20% 2.66%

FHRR: IFind, #BREIES

23 $FELGFILGR

2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2

B AN F e % -3.40% 1.92% -1.76% 2.50% 3.45% 5.50% 0.35% 1.35%
) BN F) b3 ik -3.11% -2.66% -0.74% 1.04% 2.61% 3.46% -2.74% -3.02%
I BN eI -5.03% 41.25% -5.18% 9.24% 8.35% 17.56% 11.11% 19.90%
%34 HON R b i -10.30% -4.24% -10.79% -2.66% -6.92% 4.33% -3.54% 32.39%
HAAE BN R P ik 7.01% 284.78% 11.11% 25.37% 37.59% 35.17% 45.30% 6.74%
Bk F ok F gk -8.76% 5.56% 0.21% -0.49% 3.89% 1.85% 2.16% -2.38%
PAFTA) 1 F rhdg ik -7.11% 4.29% -3.22% 3.91% 4.88% 1.96% -0.26% 0.29%
FiE B R b3 ik 3.14% -2.00% -4.32% 6.98% 2.99% 11.21% -2.26% 6.23%
A A B P ik 7.65% 1.06% 1.77% 6.38% 6.50% 8.67% 1.80% 3.31%
Va4 A) 1 F b ik 7.76% 0.50% -1.63% 6.20% 5.88% 9.21% 2.20% 3.16%

FH IR IFind, #BRIES

A 1. RitElk. PPOP. V344 R thigik

@ 2l JIN ) B3 i KEFTAVAR bk e )75 ) E ] L3R

14.00%
12.00%
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8.00%
6.00%
4.00%
2.00%
0.00%
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-4.00%

-6.00%
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KRR IFind, BHIZA

B 2: 3EEZIK. PPOP. Va#4 4R gk

e AN P3G iR e R AT ANVE R P3G iR el )3 E S E ] UG
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5.00% 3.16%

0.00% 5%
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FoFFR R IFind, REFIEL

A 3. RitFEkgidig (2025H1)
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KHHRIE: IFind, BHIEA

A 4. RitF gy (2025Q1)

8% 1 7.2%
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KA IE: IFind, BRIEA

B 5. 55y (2025Q2)
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CMS @ 1255

2] BT

KHHRIE: IFind, BHIEA

% 4. %it ROE #4-

% it ROE #4 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
LT N 1.81% 1.79% 1.73% 1.71%
FIEN TN 3.16% 3.15% 3.08% 3.07%
LS 1.73% 1.68% 1.67%
A BN 1.42% 1.40% 1.40%
L LN 0.23%
EFE 3N ON 0.14%
Bk Kk 1.02%
AT W A 0.02%
A 5B 0.49%
BALIR K 0.49%
LI b 0.77%
A8 &3 0.77% 0.77%
H AR,  o010%  008%
#4¢, ROA 0.67% 0.69%
AT 16.12 15.68
%4k, ROE 10.91% 10.75% 10.79% 10.82%
FH kR IFind, BFIEAL
#5:. % ROE ¥
# % & ROE %4 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
LT N
F) BN
LS
HA N
FF 4RO
Bl E 0.95% 0.98% 1.00%
H B o 0.02% 0.02% 0.02% 0.02%
NS CEL 0.61% 0.52% 0.53% 0.49%
BAEIR K 0.44% 0.29%
I b 0.78% 0.76% 0.80% 0.75%
$ Lok oo [JOGEN oo ooo%
A8 %A 0.77% 0.76% 0.80% 0.75%
P AFHL 0.08% 0.09% 0.08% 0.10%
%1%, ROA _ 0.67% 0.69% 0.64% 0.65% 0.66%

R MR R R 89 2 8
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ALAF & 16.12
4% ROE 10.34%
FARIR: IFind, BHIEAR
=. FERIA
6. F4RHMk
FoFUAHR 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1
FH RPN -0.77% -0.85% -9.53% -6.83% -6.62% -5.01% -3.31% 8.22%

R3Z A 5 -14.72% -28.76% -20.63% 62.32%

TR S

g b 5 -5.34% -5.25% -1.40% 10.46%

FRT NI S 3.20% -0.20% -2.70% 6.77%

S Lk 4 11.34% 6.64% 6.70% 2.07%

FoARAK AL 5 -9.40% -42.92% -38.04% -9.42%

HATF L S 3.47% 1.36% 2.66% -1.55%

G L%

e 9.37% -28.48% -16.93% -12.04%
FaRk ok -0.02% 2.68% 2.57% 0.83% 0.01% -1.50% -1.36% -4.19%
F& AUM R peiig 8.06% 9.91% 11.80%
FAtkiR: IFind, BHIEH
A7 FEBON. Gk BEN
Bit bk (181K) 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1
BF R AR 12.52% 11.53% 15.61% 12.74% 11.41% 10.63% 15.00% 13.91%
SRR SR ON 6.18% 6.19% 6.69% 7.97% 7.55% 7.64% 9.69% 9.74%

BRI B 3.79% 3.99% 1.97% 4.14% 4.68% 4.38% 3.84% 6.26%

AAMEE IR B 0.70% 0.44% 2.26% 1.44% 0.76% 1.12% 2.10% 1.35%

LA A 0.67% 0.69% 1.44% 1.25% 0.97% 1.02% 2.35% 0.62%

ERty & 1.02% 1.06% 1.02% 1.15% 1.14% 1.12% 1.40% 1.51%
H LRI B AR 5.32% 5.97% 20.12% 14.60% 11.15% 11.51% 32.74% 22.36%
$EE Lk (1BK) 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1
BT R AR 3.00% 1.92% 15.61% 4.82% 2.76% 1.96% 15.00% 6.33%
SRR SR ON 1.57% 1.44% 6.69% 4.58% 2.13% 1.90% 9.69% 4.85%

BFB 1.54% 1.09% 1.97% 3.14% 1.87% 0.83% 3.84% 4.32%

AAMEE IR B -0.68% -0.10% 2.26% 0.29% -0.22% 0.55% 2.10% 0.29%

LA A 0.36% 0.18% 1.44% 0.52% 0.12% 0.28% 2.35% -0.56%

ERty & 0.34% 0.27% 1.02% 0.63% 0.36% 0.25% 1.40% 0.80%
Hp bl A -0.58% 1.89% 2.19% 4.40% 1.23% 3.04% -11.09% 5.84%
Rit Rl ik 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1
N A YL EN TN -0.9% -1.5% -10.8% -7.9% -7.6% -5.7% -3.5% 10.1%
SRR SR ON 57.9% 83.0% 11.1% 18.9% 23.6% 26.3% 45.3% 23.2%

B A A 168.0% 62.7% -20.5% 26.7% 25.1% 12.2% 95.8% 52.5%

AAMEE IR H -75.9% -45.6% 52.0% -28.1% 8.8% 160.3% 71% -5.6%

LR 157.2% 188.8% 21.2% 177.3% 46.5% 49.6% 64.1% -49.6%

ESty Y& 34.3% 18.0% 17.2% 16.2% 13.3% 8.3% 37.7% 32.4%

F R A B A iR -43.5% 11.8% 52.8% 70.3% 112.2% 97.1% 63.3% 54.4%
$EFERIE R 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1
HF 5 BB -10.3% -4.2% -10.8% 2.7% -6.9% 4.3% -3.5% 32.4%
SRR SR ON 7.0% 284.8% 11.1% 25.4% 37.6% 35.2% 45.3% 6.7%

B A A 1850.0% -20.7% -20.5% 56.2% 22.8% -22.3% 95.8% 38.8%

R MR R R 89 2 9
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MNAMAER S -133.5% 93.1% 52.0% -76.5% 66.5% 677.1% -7.1% 0.4%

LR £ 149.4% 56.5% 21.2% 443.5% -65.8% 58.2% 64.1% -209.2%
HAS ol A 30.1% -12.7% 17.2% 15.4% 7.5% -6.3% 37.7% 27.9%
L R N & -121.9% 200.4% 67.6% 131.7% 314.8% 64.5% -407.1% 33.9%

FAtRR: IFind, FBHIEH

=. BEBRFR

B 6. B8 EFEHE

BEE (HFME) B 2 (HFAL)

2.40%
2.20%
2.00%
1.80%
1.60%

0,
1.40% 1.32%
1.20%

1.20%
1.00%
o) N Ny N NoOD N N9 N N9 N N9 N N

S 5% F 87 GO o 7V o 37 7 S 7 9T S

,19'\ VP P ,19'1' T P ,19‘1' TP P (19(1' TR P (19(1/ TR P q/Qq’ VD P
FHR B IFind, BHIES
%8 BE&E. BAE. ABTEKBE, HEAHARAE
Rt (&EAE) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
BEE 1.62% 1.60% 1.44% 1.45% 1.45% 1.42% 1.34% 1.32%
FH £ 1.45% 1.30% 1.27% 1.20%
ER N € 3.41% 3.22% 3.12% 2.80%
8 R ARAR 1.96% 1.92% 1.85% 1.60%
2EE (MEMH) 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
HEE 1.51% 1.42% 1.42% 1.41% 1.39% 1.33% 1.29% 1.25%
A £ 1.37% 1.27% 1.28% 1.27% 1.25% 1.20% 1.18% 1.14%
ER N €S 3.26% 3.22% 3.19% 3.08% 3.01% 2.91% 2.73% 2.65%
& R RAR 1.90% 1.95% 1.91% 1.81% 1.75% 1.71% 1.56% 1.51%
LR S ol e £ 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
KR 3.79% 3.54% 3.41% 2.97%
HREK 3.28% 3.08% 2.99% 2.77%
AR RAT 1.59% 1.60% 1.58% 1.57%
R Ak 3 2 2.58% 2.47% 2.41% 2.20%
& RAFFIHFEE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
3 1.78% 1.70% 1.63% 1.42%

R MR R R 89 2 10
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Rk i 1k 2.63% 2.64% 2.46% 2.07%
B A 2.83% 2.78% 2.69% 2.38%
Fo# KR IFind, 4BHEAR
9. ARRBUSRPERRAE
PET S e -0 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
AR T &S 3.64% 3.43% 3.34% 2.96%
A BN B F 4.27% 3.90% 3.74% 3.27%
2R NEIAK B % 1.33% 1.28% 1.18% 0.93%
AR ABFARAE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
;B AT B 1.93% 1.83% 1.75% 1.48%
2 B A 1.19% 1.12% 0.93% 0.56%
2N A48 % 2.77% 2.53% 2.51% 2.30%
ANARFATEE 1.68% 1.61% 1.55% 1.38%
ANAE B B 0.24% 0.24% 0.19% 0.09%
AN AT B 2.61% 2.44% 2.36% 2.10%
FAR R IFind, 42RIEA
£10: ALKEHA (B BHA)
SHEH (2 BAEFK®) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
EER” 100.33% 100.58% 100.10% 100.18% 100.26% 100.17%  100.03%  100.13%
Rk 57.57% 56.59% 56.47% 57.96% 56.55% 57.49% 58.31% 56.93%
HRERF 27.05% 28.12% 29.62% 30.61% 30.43% 32.03% 31.40% 30.82%
FVTPL 1.44% 1.37% 1.23% 1.14% 1.13% 1.19% 1.23% 1.11%
AC 20.93% 21.23% 20.44% 21.53% 21.28% 22.91% 22.75% 22.09%
FVOCI 4.67% 5.53% 7.95% 7.95% 8.02% 7.93% 7.42% 7.62%
B AR RAT 7.47% 7.33% 6.71% 7.23% 7.70% 4.94% 6.51% 7.18%
Bl k%~ 8.24% 8.54% 7.30% 4.37% 5.59% 5.72% 3.81% 5.20%
Bl gk 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
A S 14.40% 17.52% 14.52% 10.39% 12.55% 8.44% 6.31% 11.60%
&R 14.66% 17.79% 14.69% 10.62% 12.82% 8.19% 6.25% 11.58%
Rk 15.30% 14.41% 12.92% 11.92% 10.54% 10.16% 9.78% 9.63%
BRESR 12.78% 17.67% 28.08% 27.66% 26.61% 23.50% 12.69% 12.35%
FVTPL 13.81% 4.86% -5.83% -11.14% 11.71% -6.23% 5.86% 8.49%
AC 14.37% 15.84% 14.37% 16.13% 14.42% 17.04% 18.35% 14.51%
FVOCI 5.87% 29.43% 101.44% 91.13% 93.08% 55.70% -0.79% 7.03%
AR RAT 4.10% 14.63% -11.82% -0.09% 16.05% -26.95% 3.23% 10.72%
Rk % = 28.32% 47.86% 7.88% -43.99% -23.67% -27.38% -44.52% 32.78%
PEHF 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
NN v 680,487 1,290,444 2,121,968  -100,221 1,595,050 -375,441 1,483,982 2,112,332
N 538,174 284075 1,243,116 526,480 294,177 228,209 1,279,474 540,677
BH L 398,560 746,959 1,274,140 365,656 398,657 596,937 223,480 367,800
FVTPL 17,821 -11,027 27,227 -39,789 12,662 20,253 37,332 29,480
AC 318,037 362,893 153,254 420,865 230,853 637,406 291,677 151,658
FAH LR R EZ BN 11
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FVOCI 62,702 395,093 1,148,113 -15,420 155,142 -60,722 -105,529 245,622
B RAT -150,690 32,766 -94,781 210,039 315,596 -1,218,449 784,011 444,368
) Ak - = -87,736 215,617 -327,734 -1,242,185 599,282 38,115 -765,651 730,007

FH AR IFind, 48FIEA; &iz: FVTPL DA HIE K hit A B 4 0 4 ik
FARABILF; FVOCI A v afbit 2 B T 3hit A b

M. HE&ERFEHEA ($45: BHA)

N PR o R

SR SE

W

AC H AR AT E H) 2 a7 X
TR A (AR T+ A A T B

RBEM (2 FAHELT) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
A 92.71% 92.73% 92.89% 92.72% 93.09% 92.84% 92.99% 93.28%
it 91.20% 91.43% 91.62% 91.28% 91.68% 91.40% 91.66% 91.98%
B3 74.48% 72.48% 73.68% 70.17% 68.51% 70.09% 71.44% 68.08%
B RATHE 2.78% 2.83% 2.64% 2.64% 2.61% 1.96% 1.50% 2.01%
R e 1t 8.40% 10.37% 9.75% 12.33% 14.51% 13.06% 1.77% 15.16%
FATHE A 5.54% 5.76% 5.56% 6.15% 6.05% 6.19% 6.95% 6.63%
Rt % 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
R Ax &R 15.01% 18.31% 14.91% 10.24% 13.01% 8.56% 6.43% 12.28%
Bt & Atk 15.17% 18.64% 15.01% 10.13% 13.14% 8.40% 6.36% 12.45%
A 15.80% 15.04% 12.25% 4.35% 3.51% 4.87% 3.08% 8.29%
B RATHEE 20.79% 25.07% 12.53% 4.81% 5.87% 24.82%  -39.64% -14.86%
Rl 7 1k 9.20% 45.81% 34.63% 50.83% 94.42% 36.53% 28.31% 37.18%
FATHE K 13.51% 22.82% 25.23% 28.93% 23.01% 16.66% 33.10% 20.38%
$EHT 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
Bt & Atk 492,583 1165722 2,166,859 -300,020 1,605,038 -410,407 1,560,572 2,016,170
B 592,162 75,253 2,162,041 -1,601299 377,119 469,028 1,711,994  -116865
&) RATHEH 18,343 52,167 -15,387 -4,351 30,710 -290,717 -176,317 271,771
Rl # 1k -183,429 886,730 25733 1,067,464 1,139,922  -670,653  -372,927 1,828,623
KATHE A 141,145 153,700 45,938 238,166 55,159 43,325 438,560 11,282
F#kR: IFind, #BRIES
%.12: BHFL
RBLEM 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
INGIEE 37.35% 36.70% 37.17% 35.50% 34.03% 33.19% 33.21% 32.28%
23 17.54% 17.49% 15.96% 15.59%
58] 7 19.16% 18.01% 17.23% 16.70%
AMAAH 58.74% 59.24% 59.00% 60.61% 61.83% 61.68% 62.48% 63.15%
AAFZH 36.17% 38.13% 38.77% 40.54%
AATE R 23.07% 22.48% 22.91% 22.62%
REH R 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
HHRER 15.80% 15.04% 12.25% 4.35% 3.51% 4.87% 3.08% 8.29%
NP 16.47% 15.84% 12.72% 1.71% -5.68% -5.16% -7.89% -1.52%
o a) A 37.49% 8.89% -4.55% -3.51%
NEE 1.24% -10.21% -5.72% 0.41%
AAS# 15.70% 14.22% 12.01% 8.02% 8.95% 9.18% 9.15% 12.83%
A 23.28% 12.57% 12.40% 15.12%
FAH LR R EZ BN 12
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AAEIR 2.42% 1.09% 4.14% 8.96%

FAtRR: IFind, BREHR

£.13: REFA
BB 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
AASE# 36.28% 35.72% 36.13% 35.56% 35.54% 35.46% 35.48% 34.89%
ASAAE B3 22.92% 20.84% 20.05% 18.50%
A Rk 1.51% 1.77% 1.92% 2.02%
ZERRH 8.12% 9.71% 10.03% 10.96%
13 P R B 3.10% 3.18% 3.46% 3.41%
2RI 4.18% 5.81% 2.51% 3.84% 4.64% 6.07% 4.80% 5.74%
8] Rk 57.67% 56.69% 59.60% 58.92% 58.18% 56.90% 58.24% 57.88%
i 9.90% 10.37% 9.48% 9.88%
PR AT 3.48% 3.68% 3.49% 3.77%
(T * %3 23.18% 23.38% 23.50% 23.23%
AL AT 4IRSk 9.33% 9.93% 9.39% 9.47%
Gt A 3.81% 3.67% 3.45% 3.30%
BB 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
RHEH 15.30% 14.41% 12.92% 11.92% 10.54% 10.16% 9.78% 9.63%
MRS 6.87% 6.82% 8.84% 8.46% 8.26% 9.36% 7.80% 7.57%
ANAAE B -3.29% -4.64% -3.60% -2.66%
AAH 5% 75.93% 64.87% 39.76% 25.06%
ZEWRRK 38.27% 35.84% 36.21% 23.69%
15 R F R £ 8.09% 17.30% 22.68% 17.71%
£ 2300 22.26% 30.09% -10.54% 23.09% 22.85% 15.04% 109.97% 63.73%
ANE] A 21.67% 19.08% 17.82% 14.20% 11.52% 10.58% 7.28% 7.69%
ik 24.15% 10.49% 5.44% 4.51%
PE AT A 27.96% 17.25% 10.63% 12.12%
[T * %3 20.67% 14.63% 11.66% 8.90%
A F2 T 4 TR Sk 20.27% 17.21% 10.86% 4.53%
B 2.51% -0.03% -0.30% -1.32%

Fop kR IFind, #BHIEA

w. RERE

k14 KPR E (BHA)

KERE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1

RERHE 1.35% 1.33% 1.32% 1.32% 1.32% 1.30% 1.28% 1.28%

REBEXR 304.12% 303.87%  303.22%  303.94%  302.36%  299.61%  297.81%  295.00%

AR 4.11% 4.05% 4.00% 4.00% 3.99% 3.88% 3.81% 3.77%

FHEE A 911,876 913,919 956,128 973,912 982,174 965,239 996,603 1,006,761

FERRE LT 30,567 41,050 38,558 44,009
B R 49 E R 13
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TR RAH 299,841 300,760 315,325 320,429 324,836 322,165 334,644 341,275
KRR FRAT 320,117 345,863 347,687 371,779
B R AR 244,530 259,622 293,097 324,576
#4190 Rvd B R A 133,503 167,605 192,957 218,299
FURRAEH 44,525 76,884 105,510 126,201
RIEFHE 1.42% 1.42% 1.40% 1.39%
(ER+RRR 2.75% 2.74% 2.70% 2.67%
WwHREE 1.08% 1.07% 1.18% 1.22%
#r g 90 Rvh E/IR R 44.39% 52.31% 59.89% 63.97%
1A AR R 219.91% 187.58% 148.87% 90.63%
WA R 81.30% 81.02% 90.98% 95.11%
FRHRE 0.20% 0.32% 0.42% 0.47%
(Zm+if i) 153 1.28% 1.38% 1.60% 1.69%
(Z+t4) IRR 96.11% 105.02% 123.73% 132.09%
TREH A RE (WFEAL)
A RE 1 (HEAR) 0.56% 0.62% 0.63% 0.71%
FEARE 2 (M EARRE) 0.45% 0.37% 0.49% 0.54% 0.51% 0.45% 0.60% 0.60%
R E R 0.20% 0.08% 0.19% 0.11%
RRATAR B R 1 (FEAEE) 30.04% 33.21% 40.47% 42.81%
FRAZAE S F 2 (0 HARAE) 18.80% 15.67% 17.76% 27.25% 27.85% 26.51% 30.91% 34.54%
FEERKEGIEERE > 0.18% 0.23% 0.21% 0.22%
BRI T 2.37% 2.42% 2.32% 2.24%
F#tRiR: IFind, 4B8HIEHR
% 15: ERABMABREFRERR (FHAL)
& F BAEAR K 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
BR~ 129,622 135,933 55,628 101,031 131,146 131,107 57,073 97,969
ik 138,883 98,632 129,709 97,417
A ERI K -7,699 14,470 10,610 5,333
b, 4,749 -12,071 9,212 -4,781
12 1 BABIR KK 72 B0 403 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
A S v 0.38% 0.40% 0.14% 0.25% 0.33% 0.33% 0.13% 0.23%
B 0.70% 0.44% 0.57% 0.39%
ERA A -0.08% 0.13% 0.09% 0.04%
i) 0.10% -0.20% -0.15% -0.11%
WAL 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
ER~ 944,485 1,014,975 1,003,78 1,050,772
Pk 913,918 973,925 965,226 1,006,763
A ERIL K 18,412 32,869 28,485 33,686
b, 12,155 8,181 10,073 10,323
RELBIFR R 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
b S v 2.37% 2.42% 2.32% 2.24%
Pk 4.05% 4.00% 3.88% 3.77%
ERA A 0.16% 0.26% 0.21% 0.23%
b 0.20% 0.17% 0.22% 0.18%
FH &R IFind, RBEIEA
%.16: RRFFFL (BHA)
R RERRM 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
REA* 299,841 300,760 315,325 320,429 324,836 322,165 334,644 341,275
AR 59,176 68,292 91,211 109,764
ANAAE B2k 28,530 29,603 36,598 38,086
ANATH Tk 3,544 5,041 7,380 8,351
2B MRS 16,161 21,812 34,682 49,554
A3 A LR 3k 9,808 10,983 12,534 13,758
HOF R AR 49 E 23 14
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EEUA 1

PPN &3 234,186 243,727 222,774 223,152
ik 45,287 43,084 37,061 34,465
PR AT 19,457 21,377 20,176 20,829
SGRIEHy . AR Bk 14,636 19,486 19,524 21,295
WA A RABOKA A 7,182 6,881 5,048 6,379
KA. RS A AR A T A 22,719 25,370 23,164 22,304
AT A 5 Sk 41,333 46,477 41,205 39,242
Bed 46,615 48,358 46,339 47,116
HHAL 9,746 12,128 11,631 11,809
1355 Fa il b
F3 2 10,501 1,718 1,206 959
12 8AE 4. B 1E ER RIS 2,296 2,762 3,125 4,098
R A H gl
on A 295 282 282 280
T4 Fuik A TAE
HFE R AR AR S A

R 2023Q1-3 2023A  2024Q1 2024H1 2024Q1-3 2024A  2025Q1 2025H1

B 1.35% 1.33% 1.32% 1.32% 1.32% 1.30% 1.28% 1.28%

MARE 0.73% 0.79% 1.03% 1.18%
AL RE 0.55% 0.58% 0.73% 0.77%
A RRH 1.04% 1.17% 1.55% 1.55%
B 0.88% 0.92% 1.39% 1.70%
A5 AL MR 2R 1.40% 1.42% 1.46% 1.51%

REER

2+ AR 1.83% 1.70% 1.58% 1.45%
i 2.03% 1.71% 1.57% 1.31%
PR AT L 2.48% 2.39% 2.32% 2.07%
BB, AR Bk 0.55% 0.68% 0.66% 0.69%
B B RAFIKA e 0.51% 0.45% 0.31% 0.37%
KA RS A N R L A 1.99% 1.96% 1.83% 1.64%
AL Fo B SRSk 1.96% 1.92% 1.77% 1.55%
Brd b 5.42% 5.42% 5.40% 5.35%
AL 2.04% 1.98% 2.13% 1.77%
£ 55 Ao AR Ak
F3 a3 3.98% 0.59% 0.42% 0.29%
12 84, B S EH ARG 2.27% 2.47% 2.93% 2.90%
R M. dK Bk
Akl 0.13% 0.08% 0.07% 0.06%
T4 ot o TAE
H B R A ARGk

f. FARBBEER

FOF WA R 492 15
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B 7. TALRERA

e S — R RIRE e — B RIRE e FRIRF
20.00%

18.00% 5%

16.00%

14.00%

SBEDE SEsEuSEREE o ne n cnams SN SH DS T ERERSRA RS

13.04%
12.00%

Wﬂ%

10.00%
8.00%
6.00%
NN e NN
;bv\\:bvo'_\\zz\fb\vg'\sg\"\?’m‘?“o\%\\:b'bv’o%\'q,"‘c;og‘
N ’\cb QO Q\z\ O'.\ (19 N N d\ 61/ ) 3 () Q‘L r]:b f):b (e} qu (IP‘ rl,b‘ b‘O- Q q Qq’
PR A L R i

FARR: IFind, BHIES

B 8: % ROE. MAEY kAKX AL

e N[ F W iE e ROE(TTM)*(1-542%)  «=0em ROE(TTM) et B K F ik el 5 F) LI iR

25.00%

20.00%

15.00%

10.00%

5.00%

0.00%

FoAH kR IFind, BHIEH

%

Bk B R T 69 E2ILA 16
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B 9: BEEAPFHAREEKE (FF, TK)

% AA (B F) PRHFHRIE CRBI, HMK, i)
50.01 47.56 90.00
45.01 80.00
40.01 ' 20.00
35.01
60.00
30.01
50.00
25.01
40.00
20.01
30.00
15.01
10.01 20.00
5.01 10.00
0.01 -
N N b Ve N o N e
e NS N 3% > NS N O > Ne N »
0 & L L S A s S L I R S A & @
,19r1> v N DY q/gr{)' v N DY ,19"{'5 v o DY Qq’b‘ v o DY
FHEIR: IFind, BHIEA
AAT: BZHT+HRBERS L EHHEAL
Bk LR KA HE BAEMR 2024Q1-3 2024A 2025Q1 2025H1
R A KA TR ) 1 A kA 40.14% 40.14% 40.14% 40.14%
LEYN-E S el & 2 £ 35.29% 35.29% 35.29% 35.29%
Bk b S sk B (RIBAA PR 3) 3 I EA 8.73% 8.73% 8.73% 8.73%
SEASRELALEEL 4 Ed 6.72% 6.72% 6.72% 6.72%
Fi b sk ARG 5 B EA 0.94% 0.96% 1.01% 0.88%
& B JE BN E) 6 A kA 0.72% 0.72% 0.72% 0.72%
o JE AL G I A TR E) 7 A kA 0.53% 0.53% 0.53% 0.53%
b IR R TEAT TN ) 8 A kA 0.36% 0.36% 0.36% 0.36%
BRI A R A TR 9 A kA 0.36% 0.36% 0.36% 0.36%
o Y F A AN A TR 3] 10 EA EA 0.22% 0.22% 0.22% 0.22%

TR E: IFind, BHIEA

. R

B TATARTN, RWBEAEARATA; Bt FmE,

BE i R T 09 £ B 17
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B MERAR (FHL)

2023A 2024A 2025E 2026E  2027E 2023A 2024A 2025E 2026E 2027E
AL (48) ELE S

PIE 9.8 9.4 9.0 8.6 8.2  AAEMA 571,750 580,692 580,048 593,385 618,271
P/B 1.02 0.95 0.88 0.82 0.76 H B AN 1,223,698 1,275,680 1,279,438 1,287,527 1,323,081
P/PPOP 5.54 5.46 5.34 5.15 4.89 & b 651,948 694,988 699,391 694,142 704,810
HRBAF HF G RIMEN 80,093 75,567 75,567 79,345 84,106
EPS 0.72 0.75 0.78 0.81 0.85 A fAndk Bk 42,985 54,296 65,155 68,413 71,834
BVPS 6.88 7.40 7.98 8.58 9.21 ikl 694,828 710,555 720,770 741,143 774,211
PPOPPS 1.27 1.29 1.31 1.36 144  BRih 386,035 390,774 389,842 397,993 414,952
DPS 0.23 0.24 0.25 0.26 0.27 Hhd B Aa 7,260 7,548 7,208 7,411 7,742
BB F AT 32.15% 32.21% 32.21% 32.21% 32.21% A 4B R 235,296 244,420 245,062 248,283 255,490
BB H R 3.29% 3.45% 3.57% 3.73% 3.91% #FLA)iE 308,793 319,781 330,928 343,150 359,259
WehHBEF ERITIE VI IN -1,374 -580 -580 -580 -580
R IG ik 14.41% 10.16% 9.00% 7.00% 7.00% 3K & 474 443,352 450,308 460,222 477,170 502,700
A akdgik 15.04%  4.87% 6.00% 7.00% 10.00%  #/=&fAHAK 135,933 131,107 129,874 134,600 144,022
PRR g2 53 17.59%  8.00% 9.04% 8.09% 7.57% #2445 307,419 319,201 330,348 342,570 358,679
it 8 R ik 18.65%  8.29% 9.74% 7.40% 9.64%  FiidHt 37,599 36,530 37,990 38,710 40,531
F Y RBM AR 3.82% 3.44% 3.10% 2.85% 2.70%  A&F|i 269,820 282,671 292,358 303,860 318,148
A LR KRS 3.30% 3.06% 2.83% 2.62% 2.50% JaHE&A)E 269,356 282,083 291,887 303,389 317,678
T3 AT B 176% 158% 1.48% 1.35% 1.25% HKFEHithk

F )3t & R AT AR 1.94% 1.83% 169% 1.54% 1.45% RELHR 22,564,269 24,856,251 27,093,314 28,989,846 31,019,135
% 8 £ (NIM)-9) F44 154% 1.39% 1.28% 1.21% 1.17% R 913,919 965,239 952,935 943,676 943,209
% F) £ (NIS)-0) FAE 1.36% 1.23% 1.14% 1.08% 1.05% S 4%5 21,731,766 23,977,013 26,140,379 28,046,169 30,075,925
HF G R RNIE R -1.46% -5.65% 0.00% 5.00% 6.00% #FEK> 11,213,713 13,849,103 15,510,995 16,751,875 18,092,025
EES NI ONL-S 17.71% 18.28% 19.52% 19.94% 20.14% k4T 2,922,047 2,134,452 2,891,131 3,437,234 3,780,957
AN 33.86% 34.40% 34.00% 33.50% 33.00% FldFKF 3,405,816 2,473,294 1,731,306 1,869,810 2,019,395
eSS EEOR 0.82% 0.74% 0.50% 0.48% 0.48% Hiv%k = 1,147,054 1,317,579 1,889,982 2,028,594 2,219,539
5 IR BT AR AL R 12.23% 11.44% 11.50% 11.30% 11.30% 4 &% 7= 40,105,845 43,313,100 47,226,746 51,048,764 54,911,512
DY i FEA 30,872,989 43,238,135 47,249,552 50,714,843 55,488,471
EEIE-S N -3.1% 16% -0.1% 2.3% 42% HBH 28,898,468 30,305,357 32,123,678 34,372,336 37,809,570
BF RN 1.5%  -57%  0.0% 5.0% 6.0% B RATHEK 1,127,069 847,324 942,778 942,778 942,778
A p AR B3 83.0% 26.3% 20.0% 5.0% 50% Rl fifk 4,136,308 5,647,308 6,776,770 7,386,679 8,051,480
EX T N 0.0% 2.3% 1.4% 2.8% 45%  KATH A 2,295921 2,678,509 3,482,062 3,830,268 4,213,295
SR -0.2% 12%  -0.2% 2.1% 43% & Rk 36,457,766 39,478,498 43,325,288 46,532,061 51,017,122
AT A -1.9% 16%  2.2% 3.7% 54% et 36,976,122 40,140,862 43,985,064 47,240,671 51,794,033
F98 % 4 0.3% 3.8%  3.5% 3.7% 47% WA BT 2,896,867 3,097,273 3,264,489 3,474,172 3,694,438
X Jp 4.2% 48%  3.4% 3.9% 47% ALK 22,338,078 22,603,866 24,638,214 26,362,889 28,208,291
)2 % ) iH 3.9% 47%  3.5% 3.9% 47% KERE

BARAH 12 AR 0.64% 0.55% 0.50% 0.48% 0.48%
ROAA 0.73% 0.68% 0.65% 0.62% 0.60% RRHH% 1.33% 1.30% 1.26% 1.25% 1.26%
ROAE 10.91% 10.46% 10.13% 9.80% 9.59% TR #%4 &% 0.37% 0.45% 0.65% 0.60% 0.60%
RORWA 1.28% 1.26% 1.24% 1.19% 117% #&EZ% 304% 300% 278% 261% 241%
FARR LR 4.05% 3.88% 3.52% 3.26% 3.04%
KAREAE 17.14% 18.19% 17.45% 17.05% 16.66% A

—BRARRE 12.87% 13.63% 13.00% 12.62% 12.27% 745t 78.08% 82.02% 84.34% 84.34% 82.04%
A — B R E 10.72% 11.42% 11.29% 11.35% 11.39%  RH/& %~ 56.59% 57.49% 57.34% 57.16% 55.90%
R Am AR e H 56.02% 52.28% 52.14% 51.98% 50.84% #FEEK FI4 %K= 28.12% 32.03% 32.83% 33.03% 32.61%
AT & 13.76 13.96 1447 1460 15.02 R LFF/EFS 8.54% 5.72% 3.66% 3.69% 3.64%
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