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RiExk (ARFEFL) F & uthk (ARFEHL)
2022 2023 2024  2025E  2026E  2027E 2022 2023 2024  2025E  2026E  2027E
EX-X'T 3 ON 10,570 10,577 10,355 11,965 13,876 16,087 i 5,735 5,192 5,465 5,426 5,716 6,039
HkE 0.1% 21%  155%  16.0%  15.9% SRl &S 6,891 8,789 10,956 11,191 12,711 14,512
EXAT S ¥ -7,479  -7,268  -7,902  -8,427  -9,749 -11,159 A 3,316 3,721 4,977 4,544 4,968 5,395
% H & N 70.8%  68.7%  76.3%  70.4%  70.3%  69.4% H A T~ 116 133 215 226 238 255
EX| 3,091 3,309 2,453 3,538 4,126 4,928 Pb e 16,057 17,835 21,613 21,387 23,634 26,201
%o H B AN 29.2%  31.3%  23.7%  29.6%  29.7%  30.6% %8 H 76.2% 70.1% 71.3% 71.0% 72.9% 74.6%
B A A A e -30 -61 -78 -78 -97 -113 BSOS 882 909 740 740 740 740
%o H B AN 0.3% 0.6% 0.8% 0.7% 0.7% 0.7% B & 3% 3,133 5,452 6,725 6,939 6,956 7,087
A -7 -92 -115 -102 -125 -153 % &~ 14.9% 21.4% 22.2% 23.0% 21.5% 20.2%
%o H & AN 0.7% 0.9% 1.1% 0.9% 0.9% 1.0% T~ 347 611 696 735 763 789
Cg:4:90) -757 -764 -913 -981 -1,110 1,255 R T~ 5,028 7,594 8,712 8,729 8,769 8,920
%o H & AN 7.2% 7.2% 8.8% 8.2% 8.0% 7.8% %o F - 23.8% 29.9% 28.7% 29.0% 27.1% 25.4%
(& & 3% -434 -661 -677 -766 -881 -1,013 # xR 21,085 25429 30,325 30,116 32,403 35,121
%o 5 BN 4.1% 6.3% 6.5% 6.4% 6.4% 6.3% ERRiE 2,273 1,367 1,506 1,538 1,471 1,276
AALRT A (EBIT) 1,793 1,730 671 1,612 1,913 2,394 RAT R 6,012 7,656 8,726 8,349 9,657 11,054
FX R 2 ON 17.0% 16.4% 6.5%  135%  13.8%  14.9% HACHEA R AE 1,245 1,600 1,661 1,343 1,210 1,406
%55 A 22 -12 -34 28 32 50 A QAR 9,530 10,623 11,893 11,230 12,339 13,736
FX R 2 ON -0.2% 0.1% 0.3% -0.2% -0.2% -0.3% K5 336 1,920 1,968 1,668 1,668 1,368
ALK -293 -179 168 -350 -251 -276 HAb K 5 424 631 574 470 436 431
N AMME T Ik 0 0 0 0 0 0 i 10,290 13,174 14,435 13,368 14,442 15,535
EESwiE-S -17 1 -45 2 -40 -45 HERBARS 10,393 11,488 13,976 14,739 15848 17,364
Yot 7 A1 14 n.a 0.0% n.a 0.1% n.a n.a R A 1,472 1,471 1,575 1,575 1,575 1,575
ERIR b 1,536 1,598 865 1,360 1,729 2,195 Ko BLA) i 4,259 5,294 5,468 6,261 7,370 8,885
Bl A % 14.5% 15.1% 8.4% 11.4%  12.5%  13.6% DR &2 81 402 767 1,914 2,009 2,113 2,223
ERZ VIS -2 7 0 2 2 2 R AR R AR S A 21,085 25429 30,325 30,116 32,403 35121
Vit AT A1 1,534 1,605 865 1,363 1,730 2,197
EURES 14.5% 15.2% 8.4% 11.4%  12.5%  13.7% b
P 1A% -204 -208 -101 -159 -202 -257 2022 2023 2024  2025E  2026E  2027E
PR3 At R 13.3% 13.0% 11.7% 11.7% 11.7% 11.7% H A AR
4 F1 119 1,330 1,397 764 1,203 1,528 1,940 E-3 i3 8- 0.816 0.903 0.432 0.703 0.904 1.162
VLA S 129 69 124 95 104 110 AT 7.059 7.811 9.434 9.355  10.059  11.021
12 & T &N 8] 494411 1,202 1,329 640 1,108 1,424 1,830 HFRBENEAR 0.526 0.404 -0.053 0.923 1.034 1.431
A% 11.4% 12.6% 6.2% 9.3%  10.3% 11.4% B A 0.045 0.050 0.170 0.200 0.200 0.200
B4R E
ReAER (ARTEFTR) AR FNEE 11.56%  11.56% 4.58% 7.52% 8.99%  10.54%
2022 2023 2024  2025E  2026E  2027E B S 5.70% 5.22% 2.11% 3.68% 4.39% 5.21%
4 #1019 1,330 1,397 764 1,203 1,528 1,940 BT AN EF 11.57% 9.64% 3.04% 7.10% 7.97% 9.47%
VHIE RS 129 69 124 95 104 110 HEE
e Ak 594 551 429 1,005 989 1,103 EX-S TSI O-EF S 20.25% 0.07%  -210% 1555% 15.97%  15.94%
ElF2t-2l &1 74 72 174 103 145 139 EBIT ¥k % 29.54%  -3.51% -61.24% 14027% 18.73%  25.12%
TEFEEN 1,224 1,427 -1,446 -857  -1,032 -928 . 34.93% 10.55% -51.85% 73.19% 28.53%  28.54%
BEEAREHR 774 594 -79 1,453 1,629 2,255 B EHKRE 71% 2061% 19.25%  -0.69% 7.59% 8.39%
i d -877  -1,052  -1,015 -669 775 -976 FEEERS
ESy 51 1,066 5 0 0 0 R R 4 R 1M11.7 163.6 246.7 245.0 239.0 235.0
ES 10 2 3 2 -40 -45 AR R R 159.8 176.7 200.9 205.0 200.0 195.0
BT EHRLHR 918  -2,116  -1,007 -667 815  -1,021 AT KA R 4 R 3 123.3 213.4 284.8 270.0 270.0 270.0
e SN 0 79 1,963 0 0 0 B 3% /= B 4 R ¥ 83.0 160.2 213.4 190.2 166.7 148.7
AR 3R -209 866 -58 -352 -86 -489 -5 ¥ ¥
E &) -56 17 -955 -453 -422 -412 H AR AR -28.96% -15.54% -12.53% -13.25% -14.35% -17.33%
# R EAREHR -265 962 950 -805 -508 -901 EBIT #4J £ 4% B 42 -81.2 149.9 19.9 -57.2 -59.0 -47.7
B RE -396 -558 -132 -18 306 333 w7 R E 48.80% 51.81% 47.60% 44.39% 44.57% 44.23%
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