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\ FEHMA (601139 CH)
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T

T IRIE 35

HUATAI SECURITIES

HERHR AR &
202548 A 30 H | FEA® AR

RN AR A FF4R, 1H25 FAE AL 154.32 12T (yoy+12%) , V2&4%
#] 6.38 12T (yoy-14%) , =ik 4] 6.17 12T (yoy-12%) , V3 &4 4|4
SRR —5. £ Q2 EMEIk 79.19 12T (yoy+14%, qog+5.4%) ,
2844 4.05 1270 (yoy-13%, qog+74%) . FiE A 5K ERIE, LR
RARIIENHALFEK, FERFEEERLE, ZHRTETAE
MAAIE . AN AEEE ] 5HEIER B B4R 7, &0 2026 F
HPHFREZ R, H4F “EN F4,

FHRERRKELE, LRBRAKLEHALFHEK

1H25 I A58 R AR A E S 26.30 1225 K& (yoy+5.7%) ; #: X%
o, KBEREFHEAME 7.63 1C2h K (yoy+4.7%) , HAbx X & iE 24
* 11.19 17 K& (yoy+2.6%) ; &) 4% 7.48 1¢ 37 4 (yoy+12.0%) .
KBEREHEAMEHKFETAPFHEK. BE 6 ARDNIAFHEARNFE
862 71 P B FmAEW 21 B P, AP KB R/ AR #612/97 P . 1H25
ERAMAKE 758 1Lk (yoy+206%) . LK KR LE K KL,
A& B R B R AR LT K NIRRT RECE, BICRR A, EHKA
TR FHEK,

HERFERERLYG, ZHRRTETAELHNER®

1H25 V2 &% 41/ yoy-14% % 6.38 1T, EERKF LIRS BAEB Y .

IR “HRIE” TALIE, N AREHERY, 1H25 HEIR £
BN yoy-69% £ 3.19 12T, £.4] yoy-69% £ 1.77 1 ., 4 #)iH yoy-59%
E 131 127 A8 m KA LIEN. GIFFEA LS54 X, ARA K ZIR 5k
%354 . 1H25 TR w £ B8 yoy+114% % 9.31 12 KB, 1§53 F iR
Al H —F OF LA T BHKE yoy+8.6% % 4.25 F vk, 1H25 AR KIE
R F yoy+41%, HRBIENAE T, BB KAHEA AL hBREK
BRIEARIRG T, 1H25 424 R4 A1IE yoy+59% £ 0.46 12T,

TRBZAMM, THEEY K, LABRNE 742 L

FATVTF AN ) 25-27 344+ 4.9%/5.2%/5.7% % 15.38/17.17/20.77
e (=M A CAGR 4 13%) , *F & EPS % 0.53/0.60/0.72 T. FiA
FZREEINRKBRBEAG N FEAE, TRAARBRELAE, Wind —
BT M AT rb N 8] 25 4F PE 3948 11x, % T/ 8] 25 4 14xPE CEH A
N 834 F] CAGR 13%. & T RI4T69 8%) , Birih 7.42 © (AT44 7.28
THEF 25 F 13xPE) .

Ao A kid ik ARBRE KARAMM; T~ BRI HER
Fk 5B RAAH

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,

B R (BF):
B AR (AR )

ERLE
SAC No. 0570517050002
SFC No. BEB090

R
SAC No. S0570519090003
SFC No. BQR122

F A
SAC No. S0570523050003
SFC No. BTC420

# %
SAC No. S0570523120002

). 3 o
SAC No. S0570124070105

FEAN
7.42

wangweijia@htsc.com
+(86) 21 2897 2079

huangbo@htsc.com
+(86) 755 8249 3570

liyalin018092@htsc.com
+(86) 10 6321 1166

FER
huzhi019072@htsc.com
+(86) 21 2897 2228

KEA
kanggi@htsc.com
+(86) 10 6321 1166

A AR
B AR (AR ) 7.42
KR (ART #HE8 A 29 1) 6.65
AL (ARTBET) 19,130
6 MNA-FHE R (ARFAEF) 92.01
52 BB (AR T) 6.21-7.70
BVPS (AR F) 5.47
Rt A Y
. EHIK A
0) 7 i£300
36
26
16
5
|
(5) +%= . - .
Aug-24 Dec-24 Apr-25 Aug-25
F# &K : Wind
2B MR BARE A
SiHFE (ARS) 2024 2025E 2026E 2027E
FLEN (BF) 28,348 30,660 31,522 34,371
+-% (8.34) 816 281  9.04
)3 B &N 8 44 1,457 1538 1,717 2,077
(B7)
+-% 119 558 11.59 21.00
EPS (s # ##) 051 053 060 0.72
ROE (%) 837 840 9.02 10.38
PE (&) 13.13 1243 1114  9.21
PB () 123 115 107  0.99
EV EBITDA (%) 829 748 647 515
& EE (%) 241 254 359 543
FHRR: NENE. EEFLAN
1
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FHIR A (601139 CH)

ZEHABNLE
B&1: 2016 ¥ Z45 N B ARANEF LR B&2: 2016 FE4 8 25445 R R
(@7 L) . (%) (7 ) (%)
35,000 - AN R (5) 50 1,600 - 2] e— R () 30
30,000 - L 40 1,400 - 25
L 20
25,000 A L 30 1,200 - o
1,000 - |
20,000 -+ L 20 10
800 - L 5
15,000 - - 10 Lo
600 -
10,000 A ) 400 1 L (5)
- (10)
5,000 A L (10) 200 - s
0 - - (20) 0 - - (20)

2016 2017 2018 2019 2020 2021 2022 2023 2024 1H25

TR R

NN BRI

B%3: 2016 F EZ45N 85 R FMNLEH

2016 2017 2018 2019 2020 2021 2022 2023 2024 1H25

A RR: Nnd. BRFL

B&4: 2016 FEZ4HN LA F 545 %

(a7 ) . . (%)
35,000 - TR A LR mizsikE mFERS 30 -
30,000 - 25 | ERIES - === AR AR
25,000 20 |
20,000
15 A
15,000
10 A
10,000 S~ e~
5,000 5 S mmm === _
0 0 . . . . . . . . . ,
2016 2017 2018 2019 2020 2021 2022 2023 2024 1H25 2016 2017 2018 2019 2020 2021 2022 2023 2024 1H25
TR : N ANE, ERHR TR RR: DANE. ERFR
T AR R A A
B £&5: 2024 /2025 4 £4 EVA 4B tb-24%/-3%
(7Llek) . (%)
m— VAT N —— e ()
25,000 - - 80
- 60
20,000
40
15,000 L %0
10,000 - "0
- (20)
5,000 A
- (40)
0 - T T T T T T T T - (60)
2016 2017 2018 2019 2020 2021 2022 2023 2024  2025YTD
FHRR: Wind, EEHF T
BT WA 5B AR HTIT B W R IR 89— 5, 75 F e —HE J 5o
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HUATAI SECURITIES

FEHIMA, (601139 CH)

T e 8]
B&6: 7Rk
T EPS k&# EWiE EPS CAGR% PE (x)

2 8 A AR 28 R ®H %P +4C  2024A  2025E  2026E  2027E 25-27E  2024A  2025E  2026E  2027E
#HRAL R 2688 HK B B 62.50 70.7 5.29 6.22 6.56 6.88 9%  11.01 9.37 8.88 8.47
SRR, 1193 HK B B 20.02 46.3 1.77 1.85 2.05 2.29 9%  11.33  10.84 9.77 8.73
P EMA 384 HK B B 7.78 42.4 0.58 0.67 0.72 7%  13.31- 11.58  10.74
BAEA AR 1083 HK B B 4,01 14.6 0.44 0.46 0.48 0.49 4% 9.07 8.65 8.37 8.10
R LR 135 HK B B 7.24 62.7 0.69 0.73 0.78 0.82 6% 9.80 9.26 8.70 8.24
AR 605090 CH ARFH AR®D 28.77 19.2 253 253 2.91 3.29 9%  11.38  11.37 9.90 8.74
R AE IR 002911 CH ARH AR®D 11.68 15.2 0.66 0.73 0.79 0.85 9%  17.76  16.07  14.80  13.66
WA 4K HiE 8% 11.95 10.92 10.28 9.53
a4 603806 CH ARFH AR®D 15.01 39.2 0.50 0.64 0.83 1.01 26%  29.95 2342 1815  14.87
AR AT 688680 CH AR T  ARD 47.75 4.0 -2.81 1.67 2.20 2.60 -16.99 2859  21.70  18.36
FIBHR 603212CH  ARF AR®D 11.38 5.0 -0.02 0.26 0.29 - -628.73 4433 39.24
FAR B ETi 26% 6.48  26.01  28.06 24.16
EINH K, 601139 CH AR®H AR® 6.65 19.1 0.51 0.53 0.60 0.72 13%  13.13 1243 1114 9.21

E: 1) AN BAA 2025 F 8 A 29 H; 2) TN S FME A Wind —2H0; 3) CAGR A a#4 4534 2 6383
AR Bloomberg., &AL

B%7: FHHA PE-Bands B48: EIMA PB-Bands
(ART) (AR )
EIKA IR A
14~ 11
Gttt "_I_:.___..—"'| _____r---"-:_
-l pmm=rf ==
11 A =l - memee=- 25x g§d @ yemet T == T T e eecea. 1.8x
] mFm———rd L __ -
T [P [ - = = 20x - - = 1.7x
7 15x 5 1.5x
__]—'—’_' —_— e —— 10x 1.3x
4 - 3
I ——— —_— 5x 1.2x
0 T T T T T 0 T T T T T
Aug-22 Feb-23 Aug-23 Feb-24 Aug-24 Feb-25 Aug-22 Feb-23 Aug-23 Feb-24 Aug-24 Feb-25
FA kR Wind, &5 % FH kB Wind, & EH R
BT E PR SF AR GHTITZ YR IR 89—3 5, 15 HL—A2 G5k, 3
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Z A

il 83 ELDF 3
Lt ERE (ARFER) 2023 2024  2025E 2026E 2027E &#H4 K ARFEA) 2023 2024 2025E 2026E 2027E
RHF~ 13,553 13,108 15280 15252 18,838  FikA 30,929 28,348 30,660 31,522 34,371
A 5,836 5,712 6,967 7,563 9,340  FLMA 26,136 23,481 25482 26,045 28,159
B 2,783 3,963 3,261 4,093 3,846  FUAAE Al 100.67 99.14  107.22 11023  120.20
FeAe 3 R 103.66 16544 12561 17362  152.66 FLH A 1,637 1,597 1,696 1,712 1,833
FAAT TR 2 895.78  964.09 1,047 1,021 1234  FEHEA 391.39  373.44  403.89 41524 45277
A 1,948 1,101 2,208 1,174 2,482  ME%A 34710  298.71 42514  406.78  385.58
FARA T 1,986 1,203 1,671 1,228 1,782 A BUEMK (53.82) (173.11)  (53.36)  (54.86)  (59.81)
FERFF A 30,717 32,113 32979 32528 33,376 AAMMEEHKE 0.00 0.00 0.00 0.00 0.00
KA 372.88 33850  323.82  305.00 275.06 & H4dE 21231 14478  143.67 14250  141.27
sy 16,702 18,209 21,489 22,431 24,082  EkAIH 1,891 1,820 1,956 2,250 2,796
R 2,460 2,104 2,122 2,144 1,958  FadkshA 15.22 29.47 20.00 20.00 20.00
ERUEIY AL 11,182 11,462 9,045 7,648 7,060  FakS Ik 23.89 17.25 20.00 20.00 20.00
8 44,270 45,221 48,259 47,780 52,214 A% R 1,883 1,832 1,956 2,250 2,796
s 21,421 19,808 22,045 20,632 23,793 gt 240.38 29431 31429 36151  449.20
B 2,952 5,056 5,056 5,056 5,056 &A1 1,642 1,538 1,642 1,889 2,347
A IR B 4,582 4,410 5,547 4,837 6,619  JHMAME 202.27 80.60  103.65 17195  269.64
A E A Bk 13,887 10,342 11,442 10,739 12,118 V3 BAE/N 8441 1,440 1,457 1,538 1,717 2,077
ekt A4 5,577 7,048 6,667 6,198 5,811 EBITDA 3,682 3,372 3,568 3,990 4,646
K 1,846 2,156 1,776 1,307  919.46 EPS (AR, %K) 0.50 0.51 0.53 0.60 0.72
HAudE R A 3,731 4,891 4,891 4,891 4,891
R A 26,998 26,856 28,712 26,831 29,604 EEMFILE
VMR G 2,725 2,805 2,908 3,080 3350 4&tFEE (%) 2023 2024 2025E 2026E 2027E
A 2,877 2,877 2,877 2,877 2877  Bk#H
FANR 1,934 1,956 1,956 1,956 1,956  FaKA 2.88 (8.34) 8.16 2.81 9.04
B4R 8,370 9,348 10,472 11,605 12,778  FkAliE 15.88 (3.78) 751 15.02 24.26
)3 B B B R R 14,547 15560 16,639 17,869 19,260 Y3 BAE/N 8441 17.80 1.19 5.58 11.59 21.00
R A AR AR S 44270 45221 48,259 47,780 52,214  #HAIEH (%)

ERIES 15.50 17.17 16.89 17.38 18.07
ALRER e UES 5.31 5.42 5.36 5.99 6.83
2HERE ARTET) 2023 2024 2025E 2026E 2027E  ROE 9.51 8.37 8.40 9.02 10.38
2EEHAE 2,543 3,697 4,201 2,737 5433 ROIC 11.86 8.40 9.52 10.55 13.10
A 1,642 1,538 1,642 1,889 2,347  fEfkfe A
718 e A 1,491 1,272 1,220 1,367 1,501 & ffhE (%) 60.98 59.39 59.50 56.15 56.70
%% R 347.10 29871 42514  406.78 38558 4 fifkiLE (%) 13.60 32.84 23.83 17.12 6.34
#F MK (212.31) (144.78) (143.67) (142.50) (141.27) AALE 0.63 0.66 0.69 0.74 0.79
FEF L (714.16) 431.13 1,015 (826.51) 1,292 #ahbE 0.48 0.53 0.52 0.60 0.61
HezE s (10.71)  302.98 42.43 43.62 4757  BiE#H
BREHRLE (4,057) (3,107)  (1,943) (773.25) (2,208) EFFEHEE 0.75 0.63 0.66 0.66 0.69
KA (3,948)  (3,371)  (2,080) (908.84)  (2,354)  RMIKHKAHE 12.06 8.40 8.49 8.57 8.66
KB 1.91 0.00 14.69 18.73 30.03  BATRKHKAHE 5.68 5.22 5.12 5.02 4.92
FAIF A (110.51) 263.34 122.34 116.86 115.73 HBAE (ART)
ExKEHAE 4,028 (710.41) (1,003) (1,368) (1,447)  H RO E (RATHEE) 0.50 0.51 0.53 0.60 0.72
FE il (1,102) 2,104 0.00 0.00 0.00  AMRZFENEA(RIHET) 0.88 1.29 1.46 0.95 1.89
KAA# 3% 1,167 310.25 (380.85) (468.62) (387.46) ALK T (RATHERE) 5.06 5.41 5.78 6.21 6.70
£ il LI A (0.01) (0.00) 0.00 0.00 0.00 fHfEirk®
FARNARIG Do 7.52 21.56 0.00 0.00 0.00  PE () 13.29 13.13 12.43 11.14 9.21
A A E 3,955 (3,146) (621.87) (898.94) (1,060)  PB (%) 1.32 1.23 1.15 1.07 0.99
LA 34 o 3R 2,502  (113.44) 1,256  596.19 1,777  EV EBITDA () 6.57 8.29 7.48 6.47 5.15

AR NI 2

T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 4
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R

2T B

AN, EHE. Fk. Tk, Ak, ZIEWH ARSI AR U E A H MR R T AT )T ARG IE A R Z AT ANAAANE
Wy AR, I RA R T A IS AR A 49 ELAR S R PT R K 09 & I B4 B A Bl AT B . 2 &, 4R
AR AEFBRIEIAREREFLURERCWEIMBMA, RTESBANESLRETE.

— R ARBE

AARE o A RAE R A TR 8] A R IRALA FIAE, RIS IR A IR 8] Ao L XM AR A “ A RIER” (B RIE
KA TR 8] LB &b BHE B QMR IER T F L 5 5TAE) o AIREPTETH R AU ARG P AS R T A
ARAEREERIERRLE P Ao L XBEIAE R o R RIEFTEBBRAKB ARERNEAZ P

ARELETFHEREFRATIEN, TATFHEERF], 2ERIERMZFE S0 B AT EMETAETRIE.

AREPBEE N P RIAAR AR A R S B AW EA R M. ERRE, FRIERTRASA S S AREME
B, FEATNR — BT RIRE . R, AREPTIEAIER RILTARGI G AE . IME R TTBENT R 2B A A
BRI AR, ARSI REFZRIE, HEEMRALG TR, FREFARRIEARE &G LRFE
RARE BRIERMNARESEETAERR S @ o) FH T BB, RITE R Y AT KIEAL R H R

RIEHF (RIEHR (FEH) AMRNSKR) A2 FINRA 89 MER, LAXIATITHEAEZMA FINRA 4575
DHATIFITREA FINRA 55-#7 T 64975 M K45

LRIEFARBENEEN, NE, BAREFEGUE, EibfZ SR E, TH R E SRS ErEIERG £
KRB ZFARE. EFAFEIANDHNKTFZGEARZT B, M HFRAARMERE K, AEFTIARG TR E
PRABTEN. BEERLASEEAFRHRINL, FTERBAE R RREAR, REAKRIEE RS LT 2R
o — R A SHRFRFE A RREITERG— B R, ERIERBAFH YRR EE A, AT X85 FiE
AT B RF PAIERZTREK AP @ RO kARIEHAH LK,

AE B AU, AMEFHIIRAGX TG RBERELELL, TAGLGERAREEAN D EDRGAT. $RIE
F AR GEALTARAEALAT U 09 QIR A AFAE I, 9T P P M °T A - K T 40 2 0988, TR TR TR L
ERACK EDULSARE S

LRIERBAE O GBI RN, EARETBOIERRBTAFOREAEELZLOAEXR, BEEFTH
WOT, SERIERTREFA RS F RIS PTRATIER K TH TR S, A% s REITRAT. W F P &
H 2 ERE o F A KIR S R @ i% N S B 5o

BERIEAVHEAR. RHARRAME LAELTRARERRBLARE KRARRGIAT T EmO LR @ L L
5 AREE AR —RHET 58 F0/ R H W 5o B RIEFZA B E N BB RS P A B0 34T L A7 X
Fo BEBIERGT FEEINT. ATINTAR AL T 530077 T A Sk 2 80E 5 ARE P 69 & LR DUR— R AT
R MAHREH BB ERIERRIREAAXAR TRAEED ARRENSENRGHEFNE TR BAFFDRAR
REAA R R EA S AR — IR IE . A Rk @0 BRI EAE A AR AR,

AREFFTEARE, ARLELHEREREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LT AR R ARE I A MR R R IE AR R R T B H A R R AL AL RA R

RIBEMBA A L RIERTA . ABRFIELAD@FT, EFTHMRAMATRFEAER., LH. K&, 5| AXRBATK
R A (A6 By RERD) FALATH XAF IO RIE KRR ot RIEAR E34751 R, PR, EARAKFGLENE
B, #EEERAMERR IO REEL, QHTZF R, AAFSSHE RN EEL, R EmEah “ERipk
R, BIFST ARERITETA SRR EWGI A, MFfiEm. RREAMGERBXTEORA . A KRS
FAE A A AR, IR FATICAARITH A ERIE RO TR, R FARITRARIT,

B &%

AARE d A RAEF AL A TR 8] I K IRAA FIE A H B b R e ek it (&) A o 8] w4 GER BT &51)
BB KR WM BT Ao E L BT HGE P #HIT5 K. Bheaislk (FE) ARNE X FEERAAMTF
FERERRLE, REFEREBIZRARNSNGET TG, BHEALRERRDARN NG LT TN, £&
BIRFAREOAREREAMAXRAREQO R, FH LR (FF) ARASFKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5
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A ETREEWE

o HRERIFN (FH) AN ERRLE LXEAL LA 12ERIREFRBAG N REITFTANZHBEAR .

o HRXEZWWEZL, HHAERLZIEM (FH) AMRAIE T https://Iwww.htsc.com.hk/stock_disclosure
HHGZEFALT S “(B-Z2UEFHE",

B

EEEABRERER IR (FB) ARANIOFLGLZBLEEACHIMBAFRRITRAEEI K. *&iik (£B) A
RN REREMEE R AAER L LETH (FINRA) 9EMER. S FRAAEAEZR>AWFALRSE, LRk (£
H) AN GRE (1934 FiEAR Hik) (BiTHR) % 15a-6 £ AR EFIEARHE R SARME, AT LI
EAERNT. Firk (FH) ARDIKEANGSMFALA LB LaLEE (FINRA) 5AT)F a9 M T4, Th
TETHEFIER (£H) ARAIHEABFEAR, BRTESRT FINRA X TFTo40T 5400 8 A8, NI E @
RBIEHKMRE . LAER (FH) ARAGRAELEAATRLREBRAMRNINGLEKTTF NG, BEHERIERBN AR
B AT TN AT ABEAERIESR (EFB) AR SR RS H A LDt KRS PR TIE AR TR S o9 AL,
KB RGEAR (FE) ARASHIT S,

(EH-EL2URERE

o PATIREFHE., Rk, AR, P KARMEALF RIE KRB E TR BGARGIERARKITANSHBAR. TF
BRI o AT RAD R AL G AR L PTIR B AGARAYIE IR R RATAF AT A A5 KIEE P PITR AN “Ha %
A" 6.3 FINRA 2 LT o476 KIER R o DT ITARIE S RAIEA G B NA BAIRE ) RFFHB, LERALN
8] A FARAT Ak S9N,

o BRIEKMMMAIRMNE EF NS Fa/REFEZTNSE], BRIXAFHEUAA FIREHB XL P B ERAWFEERIELRTR
FIBENIERINTALR, OEBRERGE (BEFAR) BRRIEAATHELENNGIERFTATL, Q31K
Z R H (LAEFTAES),.

o HRIEKRRMMATRNS] ., LT NN F/RELIKENE], RIRESBERE, TFER THRASFA RIRE b PTIRE W
HEATIE R (RAEATAR X)) KT, FTARAFHATIERSRFIZIER (RZT). B, RITHLZEIRE TR
HBaAZFR,

A

LRIEHF (Fmdk) BIRN S BFH Ak ek aME T ATHIR G HFTIE, TAERTATHZHR S, OHEIL
B BARETAR PO, RHTRHOITERE A FGIMTEREY, FELRE (M H5MIFIE) AL 695 20 5 m
), AT S @A AR I, O35 R RN T AT R AR B RIER (Fiwdk) A RN 8] 7T R A AR AR (W
AR B % 32C MR 0 R AL RIEA NI E BN S S B HIEE &I ARSI INT T H .
FRERHFIIMBLZER, LAIER Fidedl) AN S R AL R R R EET A, o R B2 IEFAEIG,
R ZA B AW AR EF B DL ERIER () ATRNE) . RIREQFH il B Ik 2 Bey Rk (3
M) BTRNEARALHEREFEE, TRRAREHORANELMANET,

R HLA
BERFERETOMNITNRERLA BE 6 2 12 A WATI BN S @4RE A (A b 201 6988 8 =38 ARt 2 4 & 069 1 20
(ARETHERAPRI00 4, FHRTHEEIEERYK, ETHEENIFLES00 K4, EE5THLENE B
MAGH, AARATHEEN DL 225 140, AT H LN BRI RIGH, $ETHLAEASBRMNEAEH, £B
WA E R 100 F540, EE T A LN DAX #540) , Bk T

TR

B FUHIT LA 2 AR A

PR AR ERRALRE LR ESF
BHE: T T LREHRHATI TR

AR 4

FEN: AN ABAEL A 15% A £

HH: PR ARAR I 5%~15%

BA . WA RN AR B R K B ££-15%~5%2 18]

FH: RN G T A 15% A b

AR R: AR IRA. BARMN RN, A FE R R AR R &) HOR

IR : METRAETAFRELEZCEAAN . ZTERRIFERRBEIZFIERAR/ R S AR AGF 5 RANAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6
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FIR A, (601139 CH) )\ A% MM iara secunmies

REEREE

FH A RIERD A TR S AR P B A4 A GE AT 507 L 5T, BB FTIE% 5 4 : 91320000704041011J

FR AL LBEIR(ER)ARNEAFRIEL AV EGFIEARBEE L LA T4, 285 TiE%H 5 4 : AOKS809

£8: £RiEA (FH) AN AEERLZLEE A (FINRA) R R, EALEZEFELLR DB LEGTHK, 2
Bl 43457 %% % : CRD#:298809/SEC#:8-70231

Fhod: LARIEE (Fiedk) A RN 8 LA H ek 4 akE 12 B KK AT IR 5% TiE, LB LM E5mMM, &
FIFTIE% 5 4. 202233398E

B RIEFR AT A TR 3]

@K o8

R R LR 5% 228 S RAER ) 1 SARMRE AL : 210019 AT IR KPR KRBT F AR 28 5 K-FF RS RE A 2 18 2/
WRE AL 100032

¥.35: 8625 83389999//% A: 86 25 83387521 ¥.7%: 86 10 63211166/1%E-: 86 10 63211275

@ FdR4: ht-rd@htsc.com - F Ut ht-rd@htsc.com

g L&

T ASE X 5 W4 5999 F A4 KA 10 B/rE LA : 518017 LETIRARHN R AT 18 5HRAT % E #4 23 BREGRAL: 200120

#,7%: 86 755 82493932/1% A: 86 755 82492062 ¥,3%: 8621 28972098/1% A: 86 21 28972068
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