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New Ooid Diff (%)
RMB mn FY25E FY26E FY27E FY25E FY26E FY27E FY25E FY26E FY27E
Revenue 7,084 8,924 10,962 7,084 8,924 10,962 0.0% 0.0% 0.0%
Gross Profit 5,750 7,160 8,688 5,750 7,160 8,688 0.0% 0.0% 0.0%
Operating Profit 2,896 3,555 4,227 2,846 3,483 4,150 1.7% 2.0% 1.8%
Net profit 2,504 3,041 3,589 2,536 3,070 3,629 -1.3% -0.9% -1.1%
GPM 81.2% 80.2% 79.3% 81.2% 80.2% 79.3% Oppt Oppt Oppt
OPM 40.9% 39.8% 38.6% 40.2% 39.0% 37.9% 0.7ppt 0.8ppt 0.7ppt
NPM 35.3% 34.1% 32.7% 35.8% 34.4% 33.1% -0.4ppt -0.3ppt -0.4ppt
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CMS Consensus Diff (%)
RMB mn FY25E FY26E FY27E FY25E FY26E FY27E FY25E FY26E FY27E
Revenue 7,084 8,924 10,962 7,002 8,852 10,785 1.2% 0.8% 1.6%
Gross Profit 5,750 7,160 8,688 5,647 7,087 8,589 1.8% 1.0% 1.2%
Operating Profit 2,896 3,555 4,227 2,899 3,458 4,090 -0.1% 2.8% 3.3%
Net profit 2,504 3,041 3,589 2,573 3,045 3,568 -2.7% -0.1% 0.6%
GPM 81.2% 80.2% 79.3% 79.7% 79.4% 79.6% 1.5ppt 0.8ppt -0.4ppt
OPM 40.9% 39.8% 38.6% 40.9% 38.8% 37.9% Oppt 1.1ppt 0.6ppt
NPM 35.3% 34.1% 32.7% 36.3% 34.1% 33.1% -1ppt Oppt -0.3ppt
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