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BLHN (BF) 7,799 9,083 10,362 11,975
+-% 2356 16.46 14.08 15.57
13 & BN 8] A8 1,629 2,168 2,475 2,944
(87)
+-% (12.76) 33.09 14.16 18.98
EPS (5 #f # %) 322 428 489 581
ROE (%) 16.23 1853 18.11 18.28
PE (4%) 16.90 12.70 1112  9.35
PB (4%) 274 235 201 171
EV EBITDA (%) 11.74 863 7.16 575
BEE (%) 184 184 184 184
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2023
10,140
4,397
2,371
19.87
6.70
1,921
1,425
4,067
332.42
1,613
388.70
1,733
14,207
4,435
107.75
1,632
2,696
806.58
493.10
313.48
5,242
0.00
506.35
2,354
5,797
8,965
14,207

2023
2,227
1,867

135.48
(244.76)
(91.85)
215.76
34564

(862.62)

(371.28)

(499.33)

7.99

(520.45)

(227.33)

(246.99)

0.00
(13.58)
(32.54)
876.40

2024
11,365
5,078
2,309
122.72
26.41
2,342
1,487
3,988
0.00
1,800
783.59
1,405
15,354
4,523
110.07
1,528
2,884
792.94
378.06
414.89
5,316
2.90
506.35
2,390
7,197
10,035
15,354

2024
1,917
1,629

213.03
(91.91)
17.59
(16.44)
165.24
(178.53)
(356.34)
399.47
(221.66)
(996.80)
2.32
(115.05)
0.00
36.12
(920.19)
735.52
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2025E
13,235
5,914
3,196
43.34
12.16
2,629
1,441
4,297
0.00
1,969
887.59
1,440
17,533
5,063
638.32
2,012
2,413
770.27
355.38
414.89
5,833
2.90
506.35
2,390
8,859
11,697
17,533

2025E
1,565
2,168
173.74
(209.10)
(20.00)
(565.30)
18.17
(462.46)
(465.11)
0.00
265
(266.82)
528.25
(22.68)
0.00
0.00
(772.40)
835.99

2026E
14,746
6,747
3,281
146.11
31.84
3,073
1,468
4,583
0.00
2,105
1,009
1,469
19,329
4,925
378.16
1,845
2,702
736.10
321.21
414.89
5,661
2.90
506.35
2,390
10,827
13,665
19,329

2026E
1,970
2,475
217.92
(133.37)
(20.00)
(590.06)
20.72
(483.46)
(477.58)
0.00
(5.88)
(653.65)
(260.17)
(34.17)
0.00
0.00
(359.31)
832.77

2027E
17,559
7,797
4,445
72.84
19.01
3,742
1,482
4,951
0.00
2,309
1,137
1,505
22,509
5,700
249.39
2,438
3,012
704.04
289.16
414.89
6,404
2.90
506.35
2,390
13,265
16,103
22,509

2027E
2,109
2,944
233.34
(172.36)
(20.00)
(900.51)
23.95
(581.12)
(591.33)
0.00
10.21
(477.19)
(128.77)
(32.05)
0.00
0.00
(316.37)
1,050
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2023
6,312
3,882
33.38

232.46
14123
(244.76)
0.00
(37.02)
91.85
2,175
0.95
1.93
2,174
307.00
1,867
0.00
1,867
2,170
3.69

2023

15.92
48.99
48.51

38.49
29.58
20.83
31.37

36.90
(32.19)
2.29
1.58

0.49
2.85
2.65

3.69
4.40
17.71

14.74
3.07
11.27
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2024  2025E
7,799 9,083
5,066 5,841
48.35 56.31

25388 29973
22483 27249
(91.91)  (209.10)
(7.12) 0.00
(108.18) 0.00
(17.59) 20.00
1,936 2,579
375 0.00
133 0.00
1,938 2,579
30920  411.37
1,629 2,168
0.23 0.00
1,629 2,168
2,005 2,635
3.22 4.28
2024  2025E
23.56 16.46
(11.00) 33.23
(12.76) 33.09
35.04 35.69
20.89 23.87
16.23 18.53
24.96 30.01
34.62 33.27
(37.65)  (39.19)
2.51 2.61
1.72 1.86
0.53 0.55
3.33 3.30
3.21 3.30
3.22 4.28
3.79 3.09
19.82 23.10
16.90 12.70
2.74 2.35
11.74 8.63
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2026E
10,362
6,557
64.24
336.76
305.67
(133.37)
0.00
0.00
20.00
2,944
0.00
0.00
2,944
469.61
2,475
0.00
2,475
3,018
4.89

2026E

14.08
14.16
14.16

36.72
23.88
18.11
30.38

29.29
(41.69)
2.99
212

0.56
3.20
3.40

4.89
3.89
26.99

11.12
2.01
7.16

2027E
11,975
7,497
74.24
383.20
347.27
(172.36)
0.00
0.00
20.00
3,503
0.00
0.00
3,503
558.72
2,944
0.00
2,944
3,552
5.81

2027E

15.57
18.98
18.98

37.40
24.59
18.28
31.02

28.45
(42.79)
3.08
2.21

0.57
3.10
3.50

5.81
4.16
31.80

9.35
1.71
5.75
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