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FHF; R 1.80%, HFMTH 4bp; MM 1.95%, ST Tbp. %
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W5 H 48 544 1E
SHFE 2023 2024 2025E 2026E 2027E
Z A EPN(F T ) 145685 135415 134251 135083 137934
Bl HE K -3.9% -7.0% -0.9% 0.6% 2.1%
Ak A)iE(E 7 ) 49803 51815 51853 52748 54474
Bl HE K -11.0% 4.0% 0.1% 1.7% 3.3%
AR F)E(E 7 ) 40792 41696 42282 43021 44444
Bl gk -9.0% 2.2% 1.4% 1.7% 3.3%
B E (L) 0.61 0.62 0.63 0.65 0.67
PE 6.1 6.1 6.0 5.8 5.6
PB 0.5 0.5 0.4 0.4 0.4
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@ INE) EARRA
—. LHEA

A REWMSRAABE (345 L)

FEM 5454 (BFA) 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 2025H1
iS U 6,834,936 6,772,796 6,897,528 6,796,694 6,884,743 6,959,021 7,228,859 7,238,591
B 3,761,257 3,786,954 3,906,197 3,893,444 3,897,235 3,933,902 4,110,950 4,084,070
% SR 6,284,532 6,218,011 6,329,733 6,225,829 6,302,078 6,368,790 6,639,864 6,641,409
B 4,085,395 4,094,528 4,124,619 3,919,764 4,021,320 4,035,687 4,268,443 4,253,182
AN 112,230 145,685 34,487 69,808 102,399 135,415 33,086 65,918
WAEFTAVA 80,946 101,862 25,050 50,113 72,136 92,039 23,952 46,594
A 37,906 41,076 12,495 24,610 38,592 41,911 12,530 24,741
BF =Mk 9.10% 7.50% 3.03% 0.57% 0.73% 2.75% 4.80% 6.50%
REF bR 5.52% 6.01% 5.18% 4.00% 3.62% 3.88% 5.24% 4.90%
B AR % -4.30% -3.92% -9.62% -8.77% -8.76% -7.05% -4.06% -5.57%
WAATH) I F Pz -6.67% -4.42% 11.10%  -10.53%  -10.88% -9.64% -4.38% -7.02%
Va4 A) 8 B bl ik 3.00% -8.96% 0.39% 1.72% 1.92% 2.22% 0.31% 0.55%
BEE (KEMH) 1.74% 1.54% 1.54% 1.40%
BAE (KREMH) 1.68% 1.46% 1.45% 1.31%
A BRI EE (WEE) 4.07% 3.83% 3.73% 3.31%
8RB AE (HEE) 2.39% 2.37% 2.28% 2.00%
B8 E (CMEAE) 1.84% 1.80% 1.55% 1.56% 1.55% 1.54% 1.39% 1.40%
HAE CREAE) 1.84% 1.78% 1.53% 1.53% 1.53% 1.51% 1.37% 1.38%
$EEALE (NEAL) 1.76% 1.68% 1.55% 1.54% 1.58% 1.53% 1.39% 1.39%
BEEAHE (RFEE) 1.78% 1.68% 1.53% 1.52% 1.55% 1.50% 1.37% 1.36%
ROA (#14t) 0.77% 0.63% 0.73% 0.73% 0.75% 0.61% 0.71% 0.70%
ROE (#4&) 10.23% 8.38% 9.45% 9.51% 9.66% 7.93% 9.11% 9.13%
Rtk (AL BANE BB RS 28.41% 28.04% 30.28%
#78)
A& 6.96% 7.10% 7.19% 7.30% 7.29% 7.28% 7.00% 7.14%
bS ar: £ 9.10% 7.50% 3.03% 0.57% 0.73% 2.75% 4.80% 6.50%
e AnAF 7= 38 1% 6.47% 5.34% 3.38% 0.62% 0.88% 0.81% 4.19% 6.73%
ROE(4-1)*(1-2- 41 %) 7.36% 6.04% 6.81% 6.86% 6.96% 5.51% 6.33% 6.35%
ROE(SH1L)*(1-5- 42 5 )- AU An AR = 3 % 0.88% 0.70% 3.44% 6.24% 6.08% 4.71% 2.15% -0.39%
AN 26.01% 28.17% 25.19% 26.23% 27.58% 29.81% 24.95% 26.53%
o g 92.07% 94.09% 94.70%  101.24%  96.91% 99.40% 96.31% 96.02%
R E bR 5.52% 6.01% 5.18% 4.00% 3.62% 3.88% 5.24% 4.90%
B F ik 2.66% 4.53% 0.04% -5.71% -1.57% -1.44% 3.49% 8.51%
RBIEEHK T 61.61% 61.15% 62.40% 63.10% 62.24% 62.17% 62.27% 61.74%
Ve N T 66.12% 66.98% 66.34% 64.33% 64.98% 64.71% 65.56% 65.30%
TS 188,981 214,678 119,243 106,490 110,281 146,948 177,048 150,168
BRI T 168,227 177,360 30,091 174,764  -73,208 -58,841 232,756 217,495
RER#E 1.35% 1.25% 1.25% 1.25% 1.25% 1.25% 1.25% 1.25%
REBLER 175.65%  181.27%  185.10%  172.45%  170.73%  180.59% 174.44% 172.47%
Syad 2.37% 2.27% 2.31% 2.16% 2.13% 2.26% 2.18% 2.15%
*RiF+RRE 3.09% 3.24% 3.09% 3.05%
WHRHE 1.95% 2.20% 2.02% 1.95%
HWHIIR R 155.27% 175.98% 161.02% 156.11%
T HE 0.17% 0.46% 0.56% 0.60%
WHE+FME 2.12% 2.67% 2.57% 2.55%
R A RE 2 (WA AnEE)
S — B ATRE 1.36% 1.48% 0.75% 1.24% 1.01% 1.04% 1.01% 0.95%
—BRARLAE 9.11% 9.18% 9.38% 9.59% 9.67% 9.82% 9.40% 9.49%
FARRE 11.28% 11.36% 11.54% 11.79% 11.83% 11.98% 11.48% 11.55%
AR EE 13.42% 13.50% 13.70% 13.87% 13.89% 14.13% 13.50% 13.53%

BOF %R T8 EZHLH 4



@ NG B AR

MARE (F) 126.95% 149.17% 132.34% 131.61% 132.11% 151.17% 138.97% 142.11%

TR IFind, #8FEA

& 2. BitgrRE ik

2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
LI ONGE ¢ -4.30% -3.92% -9.62% -8.77% -8.76% -7.05% -4.06% -5.57%
4 H] BN 3 g -4.26% -5.43% -11.72% -12.10% -11.03% -10.06% -6.84% -5.57%
E S OGP S -4.42% 0.60% -4.28% 0.41% -2.72% 1.42% 2.46% -5.58%
% F 4 BN R b ik -11.39% -11.39% -24.80% -21.66% -20.56% -19.52% 3.27% -0.85%
BRI S NI SN E: 2 9.89% 29.15% 39.29% 33.83% 26.78% 35.64% 1.52% -10.04%
Tl F kR gk 6.27% 0.25% -14.55% -15.09% -17.83% -12.81% -10.44% -12.93%
WA A)E F PoIgik -6.67% -4.42% -11.10% -10.53% -10.88% -9.64% -4.38% -7.02%
F3E &R o3 ik -1.24% -11.09% -2.53% 1.37% 4.53% 3.45% 3.14% 2.90%
AL E kg ik 3.11% -8.80% 0.33% 1.61% 1.81% 2.03% 0.28% 0.53%
VaEF 4 F T8 F) ph 3G ik 3.00% -8.96% 0.39% 1.72% 1.92% 2.22% 0.31% 0.55%

KRR IFind, BHIES

23 $FELGFILGR

2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2

LR INCE A S -8.02% -2.62% -9.62% -7.93% -8.73% -1.31% -4.06% -7.05%
L ARNTONG £ -5.92% -8.94% -11.72% -12.48% -8.84% -7.02% -6.84% -4.29%
E N OG- 2 -13.85% 27.78% -4.28% 3.35% -8.41% 18.24% 2.46% -12.84%
FF G FMNE LIk -15.85% -11.39% -24.80% -17.92% -17.95% -15.22% 3.27% -5.36%
AR GO R P ik -10.08% 307.43% 39.29% 29.99% 8.43% 70.19% 1.52% -18.75%
Tk FR R ik -10.65% 19.25% -14.55% -15.59% -24.37% -1.32% -10.44% -15.28%
WAATA R ez -12.48% 5.42% -11.10% -9.95% -11.68% -4.84% -4.38% -9.66%
A8 &R e ik -4.57% -56.60% -2.53% 5.64% 10.34% -1.91% 3.14% 2.67%
%AV B 3 it 2.78% -61.70% 0.33% 2.97% 2.16% 4.70% 0.28% 0.79%
AR B F PG ik 2.45% -62.24% 0.39% 3.14% 2.27% 5.80% 0.31% 0.80%

FAR R IFind, BHIEHA
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FoFFR R IFind, RHFIEL

% 4: Rit ROE ¥4

%t ROE #%

2024Q1-3 2024A 2025Q1 2025H1

2023Q1-3 2023A 202401 2024H1

2 O
FE A
F1).8: 3
SRR SN
A A
S LRI N TN
Bk
B B A
A SR 32 B
AR %
&b F)iE
ERI B4 PN
FARERE
P43t
41t ROA
ALAT R
1%, ROE

KRR IFind, BRIEA

2.02% 2.06% 2.00% 1.97%
3.56% 3.52% 3.46% 3.41%
2.10% 2.04% 2.00%
1.42% 1.42% 1.41%
0.31%

0.32%
0.27%
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oa) Bt iRE

% 5. ¥%FE ROE ¥

#%)F ROE ¥4 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1
=X SN 2.05% 2.02% 2.08% 1.92%

FURSON 3.56% 3.45% 3.31%

FURS - 2.04% 1.91%

) BN 1.42% 1.41% 1.40%

EEY T 1IN 0.30% 0.27%

ERUEIS N IN 0.28% 0.29% 0.27%
Bk E 1.14% 1.21%

AT o 0.03% 0.02% 0.02%

o 5B P B 0.62% 0.57% 0.58%

BALS K 0.60%
kA7 0.87%
AN
EOREES 0.87% 0.87%
B 43t 0.16% 0.17%
4t ROA 0.71% 0.71%
bR 13.11 1299
44t ROE 9.45% 9.36% 9.11%

FH B IFind, FBHIEA

2025Q2

0.27%
0.29%

0.02%

0.86%
0.17%
0.69%
13.10
9.01%

Bk B R T 69 E2ILA
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o8] B R A
=. dE& N
% 6. F4FHE
FHFUAME 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1
F4E TN 9.79% -11.15% -22.91% -20.40% -19.21% -16.95% 2.90% 0.31%
R IZ A -10.80% -40.04% -32.43% -10.45%
2tk 4 -11.46% -2.55% 7.27% 19.03%
5k 5 -0.05% -8.96% -5.88% 8.32%
FATEE A 4 -11.45% -6.52% -3.15% 12.57%
F36 B 19) Ak 4 -7.04% -4.43% -4.35% 0.60%
o AR AR A 4 -2.15% -9.74% -7.84% -10.80%
BATF L4 -14.17% -30.40% -25.88% -13.21%
R4
B -26.47% 11.11% -32.00% -10.00%
FHF Ik 6.58% 9.21% -3.40% -8.67% -7.73% 3.21% 0.15% 4.03%
£ AUM F b3k 12.42% 10.79% 8.36% 8.93% 7.90%
FHR B IFind, BHIEHS
F S COE | N N 2 &
Rt b (JBIK) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
A F 0 AN AN 17.02% 16.27% 15.94% 15.09% 14.82% 14.08% 17.16% 15.84%
S SRS N SN 10.29% 9.96% 13.91% 15.99% 14.29% 14.53% 14.72% 15.24%
A A 6.49% 7.24% 5.19% 11.14% 9.49% 9.37% 21.80% 15.74%
ARMAAE SR A 1.91% 0.78% 7.95% 3.65% 3.67% 3.92% -9.34% -2.89%
LA 0.78% 0.77% 0.37% -0.01% -0.02% 0.04% 0.99% 1.08%
BN & 1.11% 1.17% 1.13% 1.21% 1.16% 1.21% 1.27% 1.31%
b Lol A 0.91% 1.54% 12.87% 9.38% 6.46% 8.04% 14.47% 10.13%
BEE L (/FIK) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
HF 4 AN AN 5.04% 3.16% 15.94% 7.21% 4.53% 2.88% 17.16% 7.23%
S SUEIS N SN 2.85% 2.03% 13.91% 9.12% 3.39% 3.72% 14.72% 7.85%
M A 2.44% 2.24% 5.19% 8.58% 1.89% 2.19% 21.80% 4.80%
ARMAAE IR B -0.20% -0.69% 7.95% -0.28% 1.18% 1.14% -9.34% 1.79%
LA 0.14% 0.17% 0.37% 0.17% -0.02% 0.05% 0.99% 0.58%
BT & 0.47% 0.31% 1.13% 0.65% 0.33% 0.33% 1.27% 0.67%
b Lol A -1.51% 0.84% 6.36% 3.02% 0.06% 3.16% -18.45% 2.86%
Rt Rl bbigg 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
EES 3 S Yy IN -11.4% -11.4% -24.8% 21.7% -20.6% -19.5% 3.3% -0.9%
S SUEIS N SN 9.9% 29.1% 39.3% 33.8% 26.8% 35.6% 1.5% -10.0%
HH AN H -23.2% -7.4% 0.2% 71.2% 33.3% 20.2% 303.0% 33.4%
ARMAAE SR B 432.1% 168.5% 111.5% 7.8% 75.7% 367.3% -212.6% -174.9%
LA 10787.5% 132.4% -509.7% -100.8% -102.8% -95.6% 357.5% 11933.3%
L D& 106.6% 66.6% 18.8% 16.8% -47% -3.4% 7.2% 1.9%
H sk A A BNk -39.1% 480.5% 6946.0% 140.9% 548.1% 385.1% 7.9% 1.9%
$ZERHR 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
EEY 3T Yy IN -15.9% -11.4% -24.8% -17.9% -18.0% -15.2% 3.3% -5.4%
S AU N SN -10.1% 307.4% 39.3% 30.0% 8.4% 70.2% 1.5% -18.8%
B AR 30.4% 72.2% 0.2% 117.3% -29.4% -8.9% 303.0% -47 2%
ARMAAE SR B -123.9% 51.2% 111.5% -118.6% 648.9% 254.0% -212.6% 697.0%
LA -48.5% -46.6% -509.7% -82.3% -111.5% -71.3% 357.5% 216.5%
bR & 129.4% 8.4% 18.8% 15.2% -34.6% 0.2% 7.2% -2.6%
LRy § MR N & g -584.0% 154.1% 236.0% -20.5% 103.6% 249.4% -378.2% -10.6%
FHEIR: IFind, BHIEHA
BF AR AR 62 23519 10
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KA KR IFind, BHIEA
&8 BRLE. AAE ABLKSKIR, HEAHALE
it (#EAL) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
BEE 1.74% 1.54% 1.54% 1.40%
FF £ 1.68% 1.46% 1.45% 1.31%
ER N € 4.07% 3.83% 3.73% 3.31%
8 R RAE 2.39% 2.37% 2.28% 2.00%
255 (MEM) 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
HEE 1.76% 1.68% 1.55% 1.54% 1.58% 1.53% 1.39% 1.39%
FH £ 1.78% 1.68% 1.53% 1.52% 1.55% 1.50% 1.37% 1.36%
ER N € 4.16% 4.06% 3.91% 3.77% 3.71% 3.61% 3.36% 3.23%
8 R ARAR 2.38% 2.38% 2.38% 2.25% 2.16% 2.11% 1.99% 1.87%
LT TS E 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
KA 4.75% 4.36% 4.22% 3.69%
BFRF> 3.32% 3.21% 3.14% 2.90%
B AR RAT 1.50% 1.47% 1.48% 1.46%
B Ak P 2.42% 2.53% 2.48% 2.02%
& R IHATEE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
e 2.32% 2.26% 2.18% 1.92%
) AT
) Ak 7 15 2.46% 2.59% 2.42% 2.04%
RATR A 2.59% 2.56% 2.48% 2.23%
FAR R IFind, #BRIEA

HOF R AR 49 E 23 11
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A9 HRESHMEERARAAE

PR e 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
PR &1 4.19% 3.95% 3.85% 3.41%
AT Bl % 5.72% 5.16% 5.01% 4.39%
BRI B R 1.58% 1.43% 1.21% 0.89%
2 RR B FBIE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
B FAT &R 2.30% 2.27% 2.19% 1.91%
xf g At A& 1.34% 1.44% 1.21% 0.69%
A ST 2.81% 2.75% 2.64% 2.37%
MABHATER 2.37% 2.25% 2.17% 1.93%
AAE BT B 0.36% 0.33% 0.29% 0.19%
AN ST B 5 2.90% 2.76% 2.68% 2.42%
FAHRIR: IFind, #BHiEA
#10; A&FZHRA (B45: EHA)
RBEN (HBEAHETT) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
ER S g 97.22% 97.85% 97.79% 97.57% 97.30% 97.31% 97.48% 97.57%
e 55.03% 55.91% 56.63% 57.28% 56.61% 56.53% 56.87% 56.42%
BF R 34.21% 33.10% 33.07% 32.52% 32.37% 31.74% 31.67% 32.23%
FVTPL 7.89% 6.39% 7.02% 6.77% 6.33% 6.37% 6.14% 6.16%
AC 17.80% 18.40% 17.45% 16.88% 16.50% 16.73% 16.26% 15.71%
FvOCI 8.52% 8.30% 8.60% 8.86% 9.55% 8.64% 9.26% 10.36%
AR FAT 4.70% 5.16% 4.70% 4.79% 4.06% 4.07% 4.64% 4.37%
Rl Ak = 3.28% 3.69% 3.39% 2.99% 4.26% 4.97% 4.30% 4.55%
Bl ik 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
bS v 9.10% 7.50% 3.03% 0.57% 0.73% 2.75% 4.80% 6.50%
EE LR 8.09% 8.03% 3.79% 1.51% 2.57% 2.16% 5.46% 7.21%
B 5.52% 6.01% 5.18% 4.00% 3.62% 3.88% 5.24% 4.90%
BFEF 16.61% 9.52% 6.61% 0.34% -4.69% -1.46% 0.38% 5.58%
FVTPL 31.62% 7.25% 6.39% -5.81% -19.18% 2.36% -8.30% -3.08%
AC 5.07% 4.54% -2.06% -5.90% -6.66% -6.60% -2.32% -0.90%
FVOCI 33.09% 24.73% 30.24% 21.81% 12.85% 7.00% 12.94% 24.53%
A RAT -6.26% -2.03% -4.89% -3.92% -13.05% -18.88% 3.47% -2.85%
Bk~ 53.55% 54.05% -20.29% -28.42% 30.85% 38.43% 33.02% 62.02%
L& 6 2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
NN 26,276 88,276 66,191 -89,059 91,553 65,364 274,045 13,778
Rk 17,510 25697 119,243 -12,753 3,791 36,667 177,048 -26,880
BFEFF 136,003 -96,966 39,238 -70,753 18,915 -20,113 80,543 43,948
FVTPL 50,379 -106,077 51,283 23,955 24,638 7,520 892 2,067
AC 2,341 29,444 -42,802 -56,268 -11,396 28,178 11,534 -38,657
FVOCI 87,965 20,333 30,757 9,470 54,949 -55,811 68,117 80,538
A RAT -17,139 27,779 24,889 972 -45,797 3,796 52,283 -19,562
Rl Ak = 59,720 25,692 -16,115 -30,482 90,006 52,541 -34,935 18,340
FAtR IR IFind, BREHR; &E: FVTPL AAAAMitE B L T3t A S IR A 6048 7, AC AAREA mAT o948 T = X

FAEAALH FVOC| H A M A5 L E T it A b Al 5 69 45k 8 = R (b iaid

JU I

X9+

Hpopd T BT .

Bk B R T 69 E2ILA

12
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A1 HERFEEA (45 BFAL)

EHEM (2 BAEFT) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
AR & 91.95% 91.81% 91.77% 91.60% 91.54% 91.52% 91.85% 91.75%
& itk 90.40% 90.26% 90.14% 89.65% 89.89% 89.61% 90.06% 89.98%
i 59.77% 60.46% 59.80% 57.67% 58.41% 57.99% 59.05% 58.76%
5 RATHE 3 1.48% 1.47% 1.08% 1.25% 1.23% 1.37% 2.25% 2.26%
Ak 5 14.00% 12.10% 12.55% 13.44% 14.58% 12.56% 11.26% 12.15%
B A 15.15% 16.23% 16.71% 17.28% 15.67% 17.69% 17.50% 16.81%
Bl ik 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
R A& 9.09% 7.38% 2.82% 0.14% 0.28% 2.42% 4.90% 6.68%
Bt A Ak 9.31% 7.65% 2.62% 0.18% 0.15% 2.02% 4.72% 6.90%
B 2.66% 4.53% 0.04% 5.71% 1.57% -1.44% 3.49% 8.51%
1) AT 95.89% 57.18% -24.61% -14.42% -16.71% -4.01% 118.54% 92.36%
R b 5 A 29.70% -0.32% -5.47% -2.12% 4.91% 6.62% -5.98% -3.71%
AT K 17.15% 25.50% 25.16% 28.43% 4.19% 11.99% 9.79% 3.60%
2ERF 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
Bt B K 74,646 65871 104,244 124,302 95,282 47,966 274,208 2,806
B -71,545 9,133 30,091 -204,855 101,556 14,367 232,756 -15261
1) AT 2,084 1,732 25,136 10,466 -539 11,209 67,173 628
R b 5 A 23,508 -137,250 46,090 47,838 90,316 -129,999 -59,925 65,735
120,599 63,978 53,199 22,249 -96,051 152,389 34,204 -48,296
IFind, B IEA
& 12: AHHEAL
RN 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
ANE) AR 59.03% 56.20% 55.02% 56.65%
NG 35.46% 35.58% 36.17% 37.40%
28] E 23.57% 20.62% 18.86% 19.25%
MABE 29.18% 31.97% 31.68% 31.55%
MAZ L 23.08% 23.49% 24.21% 24.22%
AATEH 6.09% 8.48% 7.46% 7.33%
R % 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
BB 2.66% 4.53% 0.04% -5.71% -1.57% -1.44% 3.49% 8.51%
ANE) AR 1.79% -11.81% -8.13% 9.38%
28] T -6.46% -4.28% 0.52% 14.08%
28] E 17.36% -22.36% -21.16% 1.28%
AMAB# 12.56% 4.69% 7.01% 7.07%
AAZH 17.12% -0.92% 3.39% 11.86%
AAEL -1.90% 24.17% 20.75% 6.21%
TR IFind, BHEIEA
FAH LR R EZ BN 13
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& 13: WHFIA

RBLEM 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
A 39.94% 38.33% 37.68% 36.63%
AR B R 15.42% 14.89% 14.81% 14.60%
ANACH SRR 517% 4.88% 5.03% 5.13%
ZERRR 7.90% 8.64% 8.29% 7.79%
12 R F R 11.45% 9.92% 9.55% 9.11%
X303 2.87% 3.48% 3.91% 2.28%
AE) R 57.19% 58.19% 58.40% 61.09%
#i b 11.75% 13.04% 13.15% 13.87%
PR Ao BAE A 4.69% 4.38% 4.63% 5.18%
Btk 14.73% 14.80% 14.58% 15.00%
AT B SRSk 8.85% 9.19% 9.59% 10.48%
S Ho 7 4.38% 4.27% 4.01% 4.04%
AL 4.36% 4.29% 4.09% 3.94%
£ 78 Fo B4k Ak
KAk 1.48%
AR, A B HARR S
R R H Bk 1.56% 1.47% 1.34%
Smxik 2.78% 2.66% 2.88% 2.98%
EAfeit L TH
AR R ARG
vyt 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
RHEH 5.52% 6.01% 5.18% 4.00% 3.62% 3.88% 5.24% 4.90%
AR -0.43% -1.69% -2.00% 0.25%
ANAAE B -0.96% -2.00% -0.24% 2.89%
ANAGH TR -6.12% -3.98% 1.15% 10.33%
ZEERR 16.37% 22.34% 8.94% -5.48%
12 F MR A 6.51% -14.86% -13.33% -3.68%
EZEBI -10.85% 15.46% 41.87% -31.43%
ANE] R 12.14% 7.46% 6.08% 10.13%
CEERI 17.39% 20.58% 16.26% 11.58%
PR AR A 10.41% -8.35% 2.64% 23.96%
T XS 10.84% 6.59% 2.80% 6.34%
AF R 4IRSk 24.64% 12.46% 12.51% 19.59%
B 7.22% -3.49% -4.86% -0.83%
AL 8.88% 6.42% -2.68% -3.87%
AE 75 Ao AR Ak
FA Ak
12 &t tiy. StrAals B ARG
L N Y2 -9.85% -14.36% -10.85%
Akl 24.00% 12.28% 7.57% 17.28%
T Fuik s TAE
B A B AR Sk
KA kB IFind, BHIEA

BOR AR 0 ERHA 14
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W, TARE

& 14: FERE (BHA)

KERE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
RER#E 1.35% 1.25% 1.25% 1.25% 1.25% 1.25% 1.25% 1.25%
REBER 175.65% 181.27% 185.10% 172.45% 170.73% 180.59% 174.44% 172.47%
A 2.37% 2.27% 2.31% 2.16% 2.13% 2.26% 2.18% 2.15%
RHIRELR 89,288 86,060 90,107 84,102 82,842 88,944 89,476 87,813
FEEREELHT 27,879 27,238 27,933 26,762
TR RBAH 50,833 47,476 48,680 48,769 48,522 49,252 51,293 50,915
REERHAR 69,791 77,576 72,364 73,336
WA TR 73,714 85,824 79,307 79,483
LA 90 Rk LR AR 41,853 44,031 43,800 45724
TR HRAH 6,551 18,030 21,959 24,684
RERHZE 1.84% 1.99% 1.84% 1.80%
RER+RR R 3.09% 3.24% 3.09% 3.05%
W R 1.95% 2.20% 2.02% 1.95%
#4990 R vk B/R B 88.16% 90.28% 88.93% 89.80%
1 A AR K 175.71% 199.41% 156.83% 157.23%
HHIR R 155.27% 175.98% 161.02% 156.11%
FARHE 0.17% 0.46% 0.56% 0.60%
(F@m+ ) IR 2.12% 2.67% 2.57% 2.55%
(F@m+0 ) IRE 169.06% 212.95% 205.61% 204.59%
TR A ARE (WFEM)
TEARE 1 (WFEZE) 1.52% 1.47% 1.28% 1.18%
TRARE 2 (MHAEE) 1.36% 1.48% 0.75% 1.24% 1.01% 1.04% 1.01% 0.95%
R Rk 0.04% 0.24% 0.24% 0.23%
T RAZAN S 1 (WEAEE) 115.44% 112.19% 97.98% 87.16%
REAGAN S 5 2 (M FAL4E) 90.05% 111.91% 49.88% 93.35% 77.98% 79.17% 64.37% 69.06%
R RT 0.93% 0.94% 0.92% 0.85%
BRI = 1.68% 1.64% 1.68% 1.58%
FAR R IFind, 3BRGEA
% 15: EABMARMEFRERR (GHAL)
5 A BALR K 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
b S v 35,512 52,105 10,063 20,298 24,643 40,565 8,495 15,913
B 45,155 19,138 37,816 15,399
B RAER 5,866 1,044 2,365 -587
e 1,084 116 384 1,101
A& F BABAR K IF = A0 43R 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
ER~ 0.56% 0.83% 0.15% 0.30% 0.36% 0.60% 0.12% 0.23%
B 1.26% 0.51% 1.00% 0.39%
B RRAEH 0.29% 0.05% 0.11% -0.03%
H 4t 0.16% 0.02% 0.05% 0.13%
WA 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
B~ 113,940 111,342 116,874 114,575
ek 89,288 86,061 90,107 84,104 82,842 88,941 89,476 87,813
AERA R 16,590 16,013 16,653 15,547
b, 11,289 11,225 11,280 11,215
RERBIK =B 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
ER~ 1.68% 1.64% 1.68% 1.58%
R 2.37% 2.27% 2.31% 2.16% 2.13% 2.26% 2.18% 2.15%
SERAL 0.74% 0.72% 0.75% 0.67%
b 1.52% 1.62% 1.38% 1.37%
FA R IFind, 3BRIEA
BRI AR 8 RN 15
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%.16: RRREEAL (BHFA)

R 2023Q1-3 2023A  2024Q1 2024H1 2024Q1-3 2024A  2025Q1 2025H1
% &3 50,833 47,476 48,680 48,769 48,522 49,252 51,293 50,915
IS 20,627 21,987 20,770 20,606
A AAE B EK
AAH TR
SR
A2 R B
ZERER
AR 26,849 26,782 28,482 30,309
LEE12 4,696 4,868 6,612 6,958
K A KA A 3,998 4,672 4,664 4,352
SGRIEH . AR Bk 1,062 844 1,145 795
B A RAFBKA T A 403 393 359
KA B iR 3 2k 609
AL Fo B SRS Ak 1,840 1,663 3,221 3,159
B ¥ b 8,833 7,507 6,744 7,413
#H 1,309 1,227 1,794 1,991
1% 58 Fa Ak Ak 590 480 374 1,325
FA ke 1,655 1,621 339
15 B4t MHA1s B RIS 179 508 615 663
R A HK Bk 764
Ak
EAfie TH
HFH B R AR ARGk
b -2 2023Q1-3 2023A  2024Q1 2024H1 2024Q1-3 2024A  2025Q1 2025H1
B 1.35% 1.25% 1.25% 1.25% 1.25% 1.25% 1.25% 1.25%
AASEER 1.36% 1.47% 1.40% 1.38%
ANAAE B3R
A TR
ZE AR
15 R Rk 3K
ZERI
*ARK 1.24% 1.18% 1.24% 1.21%
LEE12 1.06% 0.96% 1.28% 1.23%
AR AT Ak 2.25% 2.74% 2.56% 2.06%
BBy, kAR Bk 0.78% 0.65% 0.84% 0.54%
B, AT RABOKA AR 0.48% 0.40% 0.36%
KA. R A AR T A 0.17%
AT AT SRSk 0.55% 0.46% 0.85% 0.74%
Bed 5.33% 4.51% 4.28% 4.49%
HH AL 0.79% 0.73% 1.12% 1.24%
{E 58 Ao B4R A
KAk
13 BAE . B A13 B ARIR S
R . d Rk
Arikdk
EA Aot e T
HF R A ARG
FHR R IFind, BEIEA
HOR MR R T 69 23 16
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A, FARKR

B 7. RTALRERA

e S AK RIS —em— MK ARRE  —e— FALLE

15.00%
14.00% doe
13.00%
12.00% 11.48%
11.00% 11.55%
10.00% o

9.00%

8.00%

7.00%

6.00%

KRB IFind, BHIEA

A 8: 4L ROE. Ay kAT RAAL

e e 3G ik e ROE(TTM)*(1-940%) et ROE(TTM) ot G5 3R et 5F 2K ] PG iR

18.00%

16.00%

14.00%

12.00%

10.00%

8.00%

6.00%

4.00%

2.00%

0.00%

FH#HRIR: IFind, BHIES

Bk ik A R 09 E 2L 17



' m - : NG BRI

B 9: REEPFPHFBREE (FF, TK)

w— AR (TP ) PHFREE CRER, HR, L)

25.01 35.00

30.00
20.01
I Lo . o 25.00
1501 13.98
5.0 20.00
15.
10.01 500
10.00
5.01
5.00
0.01
X > W
&

FAt kR IFind, BHIER

EAT: RFW+RBRERRDLEFHHA

B K 4 Ak &AL BA MK 2024Q1-3 2024A 2025Q1 2025H1
+ B UK SR B R 8] 1 B A EA 44.16%  44.16% 44.23% 44.23%
i gk B (RIZA) A PR3] 2 B EA 8.87% 8.87% 8.87%  11.59%
o E P AE AR E AR A PR3] 3 E A EA 7.08% 7.08% 7.53% 7.93%
Le At Sk B AT RN 4) 4 B A EA 7.11% 7.11% 7.11% 7.11%
o B K45 IR TR 8] 5 BohiEA 2.66% 2.66% 2.66% 2.66%
+ B AF BREA KT En 3] 6 E A EA 2.59% 2.59% 2.59% 2.59%
i Lk AR TR 7 BohikA 2.16% 1.97% 1.96% 2.27%
& B EAA SRR AT PR F) 8 B A EA 1.67% 1.67% 1.67% 1.67%
+ B AR (R E) BRAA ) 9 B A EA 1.34% 1.34% 1.34% 1.34%
¥ fiE (G B) A FRa3) 10 EA EA 1.30% 1.30% 1.30% 1.30%

KRR IFind, BHIEH

7‘—\ mﬂﬁ"‘

ZFTATRTE, BWBR N EARATH; BH T FmE,

WAF AR AR E2 B 18
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B MERAR (FHL)

2023A 2024A 2025E 2026E  2027E 2023A 2024A 2025E 2026E 2027E
WrAE 4 (42) F i &

PIE 6.1 6.1 6.0 5.8 56 A EMA 107,480 96,666 95,532 94,628 95,874
P/B 0.50 0.46 0.44 0.42 039~ AL&HA 250,809 234,007 229,256 228,580 230,684
P/PPOP 2.19 2.43 2.40 2.38 2.32 FIp S 143,329 137,341 133,724 133,952 134,810
1 35 AR BTN 23,698 19,071 20,025 20,826 21,450
EPS 0.61 0.62 0.63 0.65 0.67 ALl 14,507 19,678 18,694 19,629 20,610
BVPS 7.57 8.17 8.57 9.09 9.62 Bl 145,685 135415 134,251 135,083 137,934
PPOPPS 1.72 1.56 1.57 1.59 163  Fh b 95,882 83,600 82,398 82,334 83,461
DPS 0.17 0.19 0.19 0.20 020 A4 AW A 1,716 1,650 1,584 1,594 1,628
B8 F AT & 28.41% 30.28% 30.28% 30.28% 30.28% L AHAREmE 41,042 40,365 38,261 38,228 38,622
3N 458% 5.00% 5.08% 518% 5.37% &iA)id 49,803 51,815 51,853 52,748 54,474
B EE Bk 9N -46 -341 -341 -341 -341
R 6.01%  3.88% 5.00% 5.00% 4.80% K &HTAE 101,862 92,039 93,044 93,899 96,324
Fr Ik 453% -1.44% 550% 5.00% 4.50% KRR E 52,105 40,565 41,532 41,492 42,192
LR 7.98% 2.18% 4.33% 4.60% 4.35%  AEAEH 49,757 51,474 51,512 52,407 54,133
e R AR 765% 2.02% 5.94% 5.02% 4.79%  FriFHt 8,681 9,563 9,015 9,171 9,473
T RHM A F 476%  4.22% 4.00% 3.85% 3.75%  &#9 41,076 41,911 42,497 43,236 44,659
EF LR N I & E 3.93% 3.49% 3.31% 3.16% 3.06% Ja#4A)iE 40,792 41,696 42,282 43,021 44,444
P HEBATEE 2.32% 2.09% 2.03% 1.95% 1.88% K= Atk

F & RS E 243%  2.22% 2.08% 1.98% 1.90% WHEH; 3,786,954 3,933,902 4,130,597 4,337,127 4,545,309
8 £ (NIM)-9 S4E 1.68% 1.44% 1.38% 1.31% 1.27% RBOBAL & 86,060 88,944 93,104 99,309 108,092
A F) £ (NIS)-) Fq 150% 127% 1.23% 1.19% 1.16% 545 3,712,925 3,857,693 4,037,493 4,237,818 4,437,217
35 FRg ik -11.39% -19.52% 5.00% 4.00% 3.00% #EEK> 2,241,462 2,208,749 2,297,099 2,393,577 2,489,320
N SN 26.22% 28.61% 28.84% 29.95% 30.49%  HikRAT 349,184 283,266 298,035 312,937 327,019
FRAMN 28.17% 29.81% 28.50% 28.30% 28.00% Rl L% = 249,684 345634 338,721 345496 348,951
-SRI 129% 0.86% 1.03% 0.98% 0.95%  fLiu# 653,569 707,925 660,801 693,933 727,263
% I PR A3 L% 17.45% 18.58% 17.50% 17.50% 17.50% 4 &% /= 6,627,284 6,771,551 7,064,453 7,389,137 7,710,599
A gk 38k R % ait 6,772,796 6,959,021 7,424,730 7,797,004 8,171,491
EEIPN SN 54% -10.1% -12%  -0.9% 1.3% A% 4,094,528 4,035,687 4,257,650 4,470,532 4,671,706
FF G TR 11.4% -195%  5.0% 4.0% 3.0% @ RATHEK 99,633 95,633 162,806 162,806 162,806
% b 830 29.1%  356% -5.0% 5.0% 50% Rk i1k 819,646 873,891 856,413 882,106 899,748
ST ON 3.9%  -7.0% -0.9% 0.6% 21%  RATHHA 1,099,326 1,231,112 1,329,601 1,422,673 1,536,487
Bk ¥k 02% -12.8% -14% -0.1% 1.4% & ik 6,113,133 6,236,323 6,606,470 6,938,117 7,270,747
PRA-HT A 44%  -9.6% 1.1% 0.9% 26%  fifkeit 6,218,011 6,368,790 6,810,794 7,152,698 7,495,615
EIRERE -11.1% 35%  0.1% 1.7% 3.3% MKARBZAT 554,785 590,231 613,936 644,306 675,875
% F) -8.8% 2.0% 1.4% 1.7% 33% mBRARF 4,824,278 4,863,120 5,106,276 5,361,590 5,618,946
V3B A A8 -9.0% 2.2% 1.4% 1.7% 33% KK E

B A58 15 R A AF 1.42% 1.05% 1.03% 0.98% 0.95%
ROAA 0.63% 0.61% 0.59% 0.57% 0.56% T R4z 1.25% 1.25% 1.24% 1.22% 1.20%
ROAE 8.38% 7.93% 7.58% 7.32% 7A7% AR EARE 1.48% 1.04% 1.00% 0.90% 0.80%
RORWA 0.87% 0.87% 0.85% 0.83% 0.81% #&BLE% 181% 181% 182% 187% 199%
AR R 2.27% 2.26% 2.25% 2.29% 2.38%
KRR E 13.50% 14.13% 14.80% 15.39% 15.98% A #hit

—BF RIS 11.36% 11.98% 11.99% 11.99% 12.00% A%t 92.49% 97.48%  97.02% 97.02% 97.29%
s —RF RS 9.18%  9.82% 9.94% 10.03% 10.13%  HK/&EH = 55.91% 56.53%  55.63% 55.63% 55.62%
R Ao AL % £ 71.23% 69.88% 68.77% 68.76% 68.76% #Z KKK FIEK 33.10% 31.74%  30.94% 30.70% 30.46%
AAT R 12.21 1179  12.09 1210  12.09 Rk FF/EK~ 3.69% 4.97% 4.56% 4.43% 4.27%
SRR IFind, BEIEA
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R FTAI RIS G —ALIES AR, FESbd 9, AIREFUT. SRARRBRT HATRAAMRRTALE. KA B 691E
T aEERT L. NERE, ARECHET2EARE F o) ARIER SVLE AR M AR X,

WA

T T BRI TR B R A AT R BAR G, AR TRELA B G 6-12 A o8] B (AT R4840) A8t F) 20 2 4
TR TIHEINTAL., P, ABTIHAPIE 300 455k ok Ab Tl ladssch Kok 28 T AT
500 #5240 Ao, BRAF AT

B2

FRAVIET . TRENS) BTk 1@ AR AR FE 5% 20% A b
¥ TRENE) PRAN K b AR AR 45 4K 5-20%Z 14]
Tk TR E) RN K B hE E AR AR HA T 5% 1)
BWAF: FREAE) RN R ILEG T A 4840 5% A b

AP LR

Herr: AT AR@ELT, FTAIAT L IR A A R 540
Pk AT RK@ALE, FUHAAT L 38 RO LA R R 4
W AT AREmEEES, TRAIAT LR A8 T AER AL

EE2FY

AL QB IELA DA RS (VAT R “Ana)” ) ], ANa) LA b EiENAFT R AL R EH8) L K4,
AARE B T AR BRAF04E 8, (BN 8] 3t iX sbAZ B, 04 S A 4 o 0 B RARARATARAIE, AIRE P @40 57 B F &A1
&, TNEMBIXTHRFEMTEREAETRIE. REFOAZFZTISUELY, FFRMRITPTRIEAE R B0, &
AT LT, ARE ¥ 0912 8 R AT £ L 49 B FH M RS IEAT A I R, ik SN IR S AR 4 FTAES),
N E) B o R ORI AR B A AT 5| KA AEAT B4R A AR K AR AT AT

RN 8] R BEAM T i A FA AR AR E) 490 3) PR AATA9IE Sk, LAV 8] SR BB T AL R b S48 S AT R S
T HE A X S 8] AR F AR KARAT L SRS, B P M B # B3| AN 5] 7T 484 1 % v RIS B UL 64 F) 5
.

RARE AT RN E) BT A . AN E) IR G PR ARA . REARNE) T B @IFT, AELTHAM Fa A RAF AR XBIRR
AH). FIRARIER, TN, A3 BFRGRAT 8 R LR ETEARA].
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