w447 (601169.SH)

AL K IRSH, LihdgidkE

R FBATHE 2025 FFF3K. 25H1 ELijan. PPOP. V2848 R bigik o
A 1.02%. 0.06%. 1.12%, ¥H& 4548 25Q1 L 3h+4.21pct. +2.30pct.
+3.56pct, LGHE K EFHE, Rit kG E, MAE. Pk, RETRE
BRAETTHR, &ZF . H4edE QBN RABNLFoA HALER E AT & K TR,

A E

FE: (1) AL KRS, TAREERL 20%. K%, £ 8K KR
th3gk 22.13%, IRk 25Q1 429t 6.86pct, K E K AR LK T RE M,
RARF LIEHE 10%48 25Q1 #+-F, T ZRaAH. 4éE. L2, $lidkFatn
AR EAE, R, & UAAER g K 21.53%, IRkix 25Q1 424
7.44pct, Bk fifgAe K AT AR KA R, AHERATE—FEF LG
HAT TR, fRRARE 13%898R &3k . 49832 LA 1013,

(2) FPUcFH, B M@ FE . 25H1 b RBATF 4 % AN SR tb
¥K 20.40%. 58] G REHA Kk, RER P 55 T4E AUM 454 2] 3,150
7P A 1.3 AL, FlE3EK 5.8%/13.0%, AK4H A= AeE BN IG R 5 HF R
K@, EFEAMIELR LT 4.5%, Ktas—FEIKE 13.2pct, &
RIETEERHAAMEAE MA@ A, F@HE IR 6. £ 7.

(3) FERERTOF, LEERERE, LTRITE “RIeE L RHF”
FIR LA, —RIERRRRKE 2737 . “TRAE” . 25Q2 K, AN RE
% 1.30%, FReHF-F; KiEF 1.50%, RFMKMETHE 29bp, KKEHEK;
WHIFE 1.53%, EFFTHE 9p; 25Q2 REKEBEZF 195.74%, KR THE
2.34pct. #amHIE A 14-% 16,

Xik: (1) BERE, REFEMNESE LR LDE, EFFHRE RS ELL
H1.31%, REFARTFTHET 16bp, it 25Q2 £ 5 E M KA 8 £ 1.28%, Fb—
FEARTH 1bp. LFEFEALTSKEFFTERFARELAA
2.95%/1.69%, IR T4 3bp/ibp, MtaA Frits, #aa%dE L4 8. #£9.
(2) RAARETH, 25HT LTS — AT ALRLE 8.59%, FILTH
5bp. /A& HAEZ IR T, FAN b, THAMRA A KA LG THE
M, 2E#mBERILEL.

AP NEAFEAALE, RHKZAFRE, TSRS KRR, FIREN
TR, TERERT O, FBBRBKE,

0 Rk @F TATRHH; ENRENERERH,; FRESMA.

W -2 VE 5 A5 4A

St 2023 2024 2025E 2026E 2027E
B M (T 70 66711 69917 73211 77029 81147

Rl g & 0.7% 4.8% 4.7% 5.2% 5.3%
A F)E(8 5 ) 28112 28500 29032 29937 30971

R Hg & 4.3% 1.4% 1.9% 3.1% 3.5%
Va4 A (F 7 ) 25624 25831 26453 27341 28382

Rl 3 & 3.5% 0.8% 2.4% 3.4% 3.8%
BRI (L) 1.06 1.07 1.10 1.14 1.19
PE 5.7 56 5.5 5.3 5.1
PB 0.5 0.5 0.4 0.4 0.4

FoH IR B3R, BHIEA

IEAFRARE | 8] fobRE
2025 408 A 31 H

RARE (£#)

EER)BAT

B AE1E: NA

LATEM: 6.0 7T
a3 3E

BEA (FBHMK) 21143
CEFRER(ETIE) 21143
B (M) 126.9
AT (HMen) 126.9
HRAEFF (MRQ) 18.1
ROE (TTM) 6.9
= RARE 91.9%
EE2RAE ING BANK N.V.
E B ARFF A 13.03%
R £ I,

% 1m 6m 12m
w3+ R I -9 5 13
Aast &I -17 -10 -24
(%) HLHRAT P00

50

40

30

20

10

Sep/24 Dec/24 Apr/25 Aug/25

FARR: 28 &%, BHIEAR

Fa K IR
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2. (I T4RAT (601169 ) — & £ 745,
ML EY 2025-04-15
3. (L TARAT (601169) — K~ /&
i, dE&3giEAREY 2024-11-13
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28] EARIRE

EXHFE

T X 3-SR 4
T BB e 10
R A <l OO 11
i I - TR 15
Fiv FRBIEIR oo 17
Fn URFR T oot 18
SEQ: 3

B 1: RitEdk. PPOP. Ja#4 AR FEIEIE oo 5
B 2: 2FEEI. PPOP. 1284 AR IR o 6
B 3: BRI (2025HT) oo 7
B 4: RHREI LG (2025Q1) oo 7
B 5. BEE WIS (2025Q2) oo, 8
Bl 6: BB Z AR E et 11
Bl 70 FARFAFTE I oot 17
B 8: L ROE. HAEH TRATTATIA (i 17
B 9 MAHMP HEHBRIE (TP FI) e, 18
FAr R EIEA (5 BI L) oo, 4
F 20 BAFREERIEEIEIE oo 5
BB BEFWEERIPEIZIR oo 5
Fh: BT ROE F2 oottt 8
B F I ROE FF 0 oo 9
FB: FLERHEIE (oo 10
F AR 19 O N - 2o - U 10
k.8 HEE. AFE ALTIREE, HEARBRAE e, 11
R 9 D EA BB EFIF I oo 12
FA0: AETFHERL (FAZ: BT IU) e 12
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8] BARRAE

F A FEFFEEI (AL I IL) e 13
B2 BBIE T oo 13
BB BEBE T oo 14
F L T FTEE (BT oeeeeeeeeeeeeeeeeeeeee s 15
£ 15 ERBABEFEERT (BT IL) oo 15
E S [T - - A (-1 2 o LU 16
EAT: FTHA T RIEERBIA LTI oo 18
R U S G 12 o NN 19

BOF %R T8 EZHLH
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235 EATRAE

—. LHEIN

A1 A SRiamE (245 a54)
FEM 5454 (BFA) 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 2025H1
Y 3,672,418 3,748,679 3,894,665 3,945656 4,027,327 4,221,542 4,469,422 4,747,819
B 1,993,267 2,015,552 2,120,000 2,167,886 2,170,482 2,209,975 2,339,259 2,390,856
% 3,347,933 3,420,447 3,556,955 3,606,596 3,672,244 3,863,202 4,106,400 4,363,148
B 2,101,141 2,101,031 2,211,347 2,373,636 2,406,030 2,483,575 2,634,024 2,689,442
AN 49,739 66,711 17,690 35,851 51,759 69,917 17,127 36,218
WAEFTAVA 35,155 46,460 12,829 26,263 36,668 48,546 12,542 26,279
A 20,321 25,732 7,883 14,914 20,668 25,890 7,687 15,080
BF =Mk 15.34% 10.65% 11.20% 8.62% 9.66% 12.61% 14.76% 20.33%
REF bR 13.49% 12.14% 11.63% 9.62% 8.89% 9.65% 10.34% 10.29%
B AR % -3.21% 0.66% 7.85% 7.29% 4.06% 4.81% -3.18% 1.02%
FAAA B E eI -9.20% -3.06% 9.68% 6.63% 4.30% 4.49% -2.24% 0.06%
V3B 4F) 8 F sl ik 4.50% 3.49% 4.95% 4.55% 1.90% 0.81% -2.44% 1.12%
BEE (KEMH) 1.54% 1.47% 1.47% 1.31%
BAE (KREMH) 1.53% 1.48% 1.47% 1.30%
A BRI EE (WEE) 3.68% 3.58% 3.50% 3.02%
8RB AE (HEE) 2.15% 2.09% 2.03% 1.72%
B8 E (CMEAE) 1.57% 1.56% 1.49% 1.48% 1.46% 1.44% 1.29% 1.28%
HAE CREAE) 1.55% 1.53% 1.48% 1.46% 1.43% 1.43% 1.28% 1.27%
$EEALE (NEAL) 1.58% 1.53% 1.49% 1.46% 1.45% 1.44% 1.29% 1.28%
BEEAHE (RFEE) 1.55% 1.50% 1.48% 1.46% 1.44% 1.42% 1.28% 1.26%
ROA (#14t) 0.77% 0.72% 0.83% 0.76% 0.71% 0.65% 0.71% 0.67%
ROE (#4&) 14.73% 9.32% 12.40% 10.98% 10.41% 8.65% 11.31% 10.64%
Eg?gx FERA AL RRA 30.28% 17.04% 30.01%
A& 7.25% 7.15% 7.42% 7.24% 7.36% 7.08% 6.80% 6.87%
b S W £ 3 15.34% 10.65% 11.20% 8.62% 9.66% 12.61% 14.76% 20.33%
R AR = 4 ik 14.65% 11.37% 13.25% 8.63% 9.63% 11.14% 10.72% 12.29%
ROE(S-1L)*(1-4- 41 %) 10.26% 6.51% 8.66% 7.67% 7.27% 6.06% 7.93% 7.46%
ROE(F1L) (1- 4 % )- R AnAn - = 36k -4.40% -4.86% -4.59% -0.96% -2.37% -5.08% -2.79% -4.83%
BAA L 27.98% 28.88% 26.41% 25.63% 27.78% 29.13% 25.42% 26.07%
B 96.28% 97.38% 97.25% 92.54% 91.51% 90.22% 90.00% 88.90%
REF LI R 13.49% 12.14% 11.63% 9.62% 8.89% 9.65% 10.34% 10.29%
B F ik 10.55% 8.02% 9.23% 12.93% 14.51% 18.21% 19.11% 13.30%
REIE&F T 60.36% 59.29% 61.10% 61.55% 59.58% 58.34% 58.49% 55.58%
BRI AR 64.30% 62.56% 63.65% 67.59% 66.93% 65.72% 66.45% 63.02%
RHRBSFE T 195,948 218,233 104,448 152,334 154,930 194,423 129,284 180,881
GBI T 156,121 156,011 110,316 272,605 304,999 382,544 150,449 205,867
RER#E 1.33% 1.32% 1.31% 1.31% 1.31% 1.31% 1.30% 1.30%
RERLZE 215.23%  216.78%  213.13%  208.16%  209.73%  208.75% 198.08% 195.74%
S 2.86% 2.86% 2.79% 2.72% 2.74% 2.73% 2.57% 2.54%
*iF+RRE 3.10% 3.18% 3.10% 2.80%
WA HE 1.72% 1.82% 1.62% 1.53%
HIR R 130.23% 139.18% 123.67% 117.82%
FRRE 0.75% 0.72% 0.67% 0.64%
R+ TR 2.47% 2.54% 2.30% 2.17%
RRAERE 2 (NEHE) 0.76% 0.87% 0.69% 0.98% 0.89% 0.97% 0.94% 0.95%
s — B ARATRE 9.25% 9.21% 9.11% 9.15% 9.11% 8.95% 8.64% 8.59%
—BFARRAE 12.28% 12.18% 11.95% 11.99% 12.24% 11.97% 11.53% 12.08%
FARRE 13.46% 13.37% 13.12% 13.11% 13.35% 13.06% 12.52% 13.06%
ARHHBEE 130.36% 145.38%  120.39%  140.80%  141.33%  138.06% 141.97% 220.54%
MARE () 171,419 170,548 149,226 145,636 144,539 144,286 140,289 140,289
FOF WA R 492 4
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FAtRR: IFind, BRIEHR

& 2. BitgrRE ik

2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1

ES T ONC AL S -3.21% 0.66% 7.85% 7.29% 4.06% 4.81% -3.18% 1.02%
A AN P ik -3.81% -2.15% 1.91% 3.84% 2.69% 3.10% -1.42% 1.22%
EI N NG ] -1.34% 10.41% 27.06% 16.91% 8.27% 10.06% -7.75% 0.53%
HFF 4 FMNE] Lk -41.59% -46.90% -16.14% -16.95% -16.74% -7.84% 24.42% 20.40%
H A A N F] pe ik 33.68% 62.65% 51.07% 30.36% 17.78% 15.39% -17.67% -4.49%
Tk FR R ik -9.22% -1.86% 11.68% 9.74% 5.68% 7.30% -56.31% -1.01%
WAEAAEF i -9.20% -3.06% 9.68% 6.63% 4.30% 4.49% -2.24% 0.06%
B AR gk 4.39% 3.69% 4.66% 4.76% 2.12% 1.52% -1.27% 3.50%
A AV B pl3g it 4.29% 3.22% 4.60% 4.26% 1.71% 0.61% -2.49% 1.11%
VAR ) P ik 4.50% 3.49% 4.95% 4.55% 1.90% 0.81% -2.44% 1.12%

FH kR IFind, #BEIEA

23 RFELGFILER

2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2

EXIT OGN A ¢ -6.43% 14.01% 7.85% 6.76% -2.55% 6.99% -3.18% 5.12%
) BN ) 3 ik -3.68% 3.04% 1.91% 5.85% 0.51% 4.29% -1.42% 3.87%
EH S OGRS -15.68% 69.46% 27.06% 8.98% -14.33% 15.29% -7.75% 8.08%
A F 4 FMN R g ik -42.10% -70.08% -16.14% -17.94% -16.12% 68.02% 24.42% 15.37%
HAAE BN P ik -0.36% 230.39% 51.07% 16.90% -13.72% 9.78% -17.67% 6.57%
Bk F ok F ik -11.81% 21.43% 11.68% 8.15% -1.57% 11.15% -5.31% 2.62%
FARTA)E E eI -15.58% 22.73% 9.68% 3.88% -1.15% 5.07% -2.24% 2.26%
F38 & FR) eI ik 1.77% 0.90% 4.66% 4.88% -4.33% -0.95% -1.27% 9.02%
AR B P ik 3.08% -0.61% 4.60% 3.89% -4.37% -3.49% -2.49% 5.15%
Va4 A) 1 B b ik 3.59% -0.15% 4.95% 4.11% -4.39% -3.30% -2.44% 5.11%

oAt RR: IFind, #BREHR

B 1: RitEik. PPOP. V3&:454)HF) kg

Rt ik, PPOP. Ja&44]iAF thigik

= T NP 3G ik HETMAVER LIk et )25 ) 3 i

15.00%

10.00%

5.00%

0.00%

-5.00%

-10.00%

R MR R R 89 2 5
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KRB IFind, BRIEHA

B 2. $FF T, PPOP. Ja#&45A)HF bk

$EE B PPOP. 284418 R gk

= AL N ) P3G iR REMAVAR HLIGiE el )3 55 58 F] LG iR
40.00%

30.00%
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10.00%

P A

0.00% 2.28%

-10.00%
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-30.00%
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FAt kR IFind, BHIEH

Bk B R T 69 E2ILA 6
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B 3. RitFksIHFy (2025H1)

Jb F4-472025H1 B it SR Fh A o~

18% 16.9%

16% -

14% -

12% -

10% -

8% -

6% -

4% -

1.1% 1.1%
I j B
B | [ m
0% - — ‘ : - .
; ; # 3 E A % v
i A z “ & x & # #) i 3
* % P i i K it # i 3 #
F - #* 3 it N #® % z 4
n e o b 7 ;
# ~ i
FHR B IFind, BHIES
B 4: ZitREkgItrg (2025Q1)
L F4RA72025Q1 & 3+ L 4R B o

16% A

12% -

10% A

8% -

6% -

4% -

2% -

2% - . I I [ | o

o — ] (2.5%) (2.4%)
4% -
6% - ‘ ‘ ‘ ) .,
; # il # b4

* % i I % A it #, i 3 #
7 N #* % # A #® * % H
e e P T 3 j
b A d

FH#HRIR: IFind, BHIES

7
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CMS m F3 7 ik 5 N B

B 5. 5%y (2025Q2)

JeK4ARAT2025Q2%- & B Wb 4 IR 3h 5 4

18% + 16.9%
16% -
14% -
12% -
10% -
8% -
6% - 5.1% 5.1%
[ —
o o I
2% -
0% B T T T T T T T T T T
3 4 % #* #t, PR 3 A & DA )a
& & * e % A % Ele # ¥ &
# % P e R 1k #+ #, bl )3 #
7 yy % H A ®” % % A
A It Ha b % e
H# N A
e
FH &R IFind, BRAIEA
% 4: Eit ROE #4-
£t ROE #4 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
ST N 1.77% 1.75%
F BN 3.18% 3.10%
F) 8 b 1.86% 1.80%
HA) BN 1.32% 1.30%
HFF G ON
S SUEI SN TN
Bk
Fa B Am
b &AL 0.47%
BALAR K 0.49%
2 F)3 0.87%
RTINS F N 0.00%
F38 B 0.87% 0.79%
PrATAL 0.10% 0.08%
#4¢, ROA 0.78% 0.71% 0.71%
A 15.03 14.46 14.69 15.98 15.82
#-4¢, ROE 12.40% 11.21% 10.41% 11.31% 10.64%

FHHRIR: IFind, BHIES

R MR R R 89 2 8



CMS m F3 75 ik N B

% 5. ¥%FE ROE ¥

¥ % ROE ¥4 2023Q3

2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2

2T N

1.85%

1.85% 1.82%

FURSON 3.29% 3.19% 3.16% 3.10%
FURS - 1.95% 1.86% 1.82% 1.76%
) BN 1.34% 1.33% 1.34% 1.34%
TN 0.10% 0.07% 0.10%
FAE SN 0.42% 0.39% 0.43%
Bk E 0.91% 1.08% 0.99% 0.95%
HA B An 0.02%
5B 0.54%
A 0.74%
ERITINETIIN 0.00%
FARERSE 0.74% 0.81%
PR 3L 0.06% 0.08% 0.05%
#4t ROA 0.68% 0.73% 0.71% 0.66%
ALATE 14.46 15.98 15.82
#4t ROE 10.57% 11.31% 10.43%
FA &R IFind, BHIES
FAH LR R EZ BN 9
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wa) B

=. FE&IdA

& 6. T4k

FHFUAME 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1
F4E TN -36.42% -37.64% -6.45% -9.51% 9.24% -6.48% 17.83% 17.13%
KI5 -54.94% 16.77% -16.60% 9.95%
TR 4
FELS
FATEE A 4 -13.88% 7.91% 17.37% 31.32%
B R 9] Ak 4 -14.63% 10.39% 8.05%
o AR AR A 4 -15.95% 5.26% -0.73% -7.78%
BATF L4 -7.44% -3.03% -0.45% -6.25%
R4
b 455.10% -25.61% -13.42% 58.03%
FHF Ik 27.53% 58.36% 102.44% 44.90% 33.22% -1.76% -12.85% 3.42%
£ AUM F b3k 6.23% 6.31% 11.17% 13.93% 16.01% 17.25% 14.68% 13.04%
FHR B IFind, BHIEHS
F S COE | N N 2 &
Rt b (JBIK) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
A F 0 AN AN 6.75% 5.62% 6.55% 5.81% 5.40% 4.95% 8.42% 6.92%
S WUE ISR SN 17.76% 18.90% 21.24% 22.96% 20.11% 20.81% 18.06% 21.71%
A A 16.54% 17.04% 19.58% 20.30% 19.10% 19.31% 24.42% 20.93%
ARMET SR 1.01% 0.93% 1.46% 2.35% 0.42% 1.02% -6.99% 0.25%
LR 0.05% 0.10% -0.06% 0.14% 0.45% 0.31% 0.60% 0.47%
HAb S 0.17% 0.83% 0.27% 0.17% 0.14% 0.17% 0.04% 0.06%
b Lol A 3.85% 4.47% 25.89% 18.18% 12.55% 14.17% 38.40% 15.34%
BEE L (/FIK) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
B F 4 AR AN 1.71% 0.59% 6.55% 2.58% 1.38% 0.95% 8.42% 2.94%
S LRI SN SN 5.07% 5.66% 21.24% 12.48% 4.20% 5.92% 18.06% 13.17%
M A 5.74% 4.70% 19.58% 10.64% 5.04% 517% 24.42% 9.38%
ARMET IR -0.70% 0.18% 1.46% 1.63% -1.21% 0.71% -6.99% 3.56%
LR 0.01% 0.06% -0.06% 0.17% 0.36% -0.02% 0.60% 0.19%
BT & 0.02% 0.71% 0.27% 0.04% 0.02% 0.06% 0.04% 0.04%
b Lol A -0.95% 1.61% 9.02% 5.41% -0.04% 4.88% -19.46% -2.82%
Rt Rl bbigg 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
B F 4 AR AN -41.6% -46.9% -16.1% -16.9% -16.7% -7.8% 24.4% 20.4%
S LRI SN ON 33.7% 62.7% 51.1% 30.4% 17.8% 15.4% 17.7% -4.5%
HH AN H 28.6% 34.4% 47.2% 35.4% 20.1% 18.8% 20.8% 4.2%
ARMET IR 496.4% 167.8% 1417.6% 0.7% -56.7% 14.5% -564.3% -89.3%
LA 27.8% 3.2% -117.5% 172.2% 913.0% 236.9% 1027.3% 249.0%
bR & -24.5% 271.3% -13.0% -16.2% -14.5% -79.2% -85.1% 67.7%
H sk A A BNk 9.1% 1061.5% 402.2% 173.3% 239.4% 232.0% 43.6% -14.8%
B FEF IR 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
B F o AN -42.1% -70.1% -16.1% -17.9% -16.1% 68.0% 24.4% 15.4%
AR SN -0.4% 230.4% 51.1% 16.9% -13.7% 9.8% 17.7% 6.6%
B AR 38.2% 52.4% 47.2% 26.3% 8.7% 15.3% 20.8% -10.9%
ARMET IR -248.1% 112.1% 1417.6% -29.7% -79.9% 309.1% -564.3% 120.2%
LA -97.9% 6.7% -117.5% 233.3% 3580.0% -133.3% 1027.3% 15.0%
L & 325.0% 1085.0% -13.0% -25.0% -90.5% -85.1% -13.3%
LRy § MR N & g -193.3% 171.5% 143.5% 31.6% 95.3% 218.8% -309.0% -152.7%
FH &R IFind, 437
BF AR AR 62 23519 10
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=, BEBRKR

B 6: FEEFEAE

%8 E (AR

—— 4 £ (FEL)

2.20%
2.00%
1.80%
1.60%
1.40%
31%
1.20% 1.30%
1.00%
D X DA XN D2 I AN D T AADND AN DN D DN
§§§§@9@§§9&ﬁ@p@&£§$$@9§$$9$&§9§§§9§?@9@&§9§y§& 2
QN P L {2 e P » P v D 4 PP
P P P> > P P
FHEIR: IFind, BHIEA
&8 BRLE. AAE ABLKSKIR, HEAHALE
it (&) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
BEE 1.54% 1.47% 1.47% 1.31%
FF £ 1.53% 1.48% 1.47% 1.30%
ER N € 3.68% 3.58% 3.50% 3.02%
& R RS 2.15% 2.09% 2.03% 1.72%
255 (MEM) 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
HEE 1.58% 1.53% 1.49% 1.46% 1.45% 1.44% 1.29% 1.28%
FH £ 1.55% 1.50% 1.48% 1.46% 1.44% 1.42% 1.28% 1.26%
ER N € 3.74% 3.72% 3.66% 3.51% 3.43% 3.32% 2.99% 2.95%
8 R ARAR 2.19% 2.22% 2.18% 2.05% 2.00% 1.90% 1.70% 1.69%
LT TS E 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
KA 4.19% 4.03% 3.94% 3.38%
BFRF> 3.31% 3.16% 3.09% 2.74%
B AR RAT 1.51% 1.51% 1.51% 1.48%
B Ak P 2.62% 2.80% 2.73% 2.27%
&R LR 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
e 1.97% 1.88% 1.85% 1.59%
o) AT 2.54% 2.36% 2.32% 1.88%
) Ak 7 15 2.39% 2.43% 2.33% 1.89%
RATR A 2.51% 2.50% 2.40% 1.99%
FrP R IFind, ABHIEH
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wa) B

A9 HRESHMEERARAAE

PR e 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
PR &1 3.47% 3.39% 3.36% 3.02%
AT Bl % 5.57% 5.31% 5.12% 4.16%
BRI B R
2 RR B FBIE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
B FAT &R 1.86% 1.74% 1.71% 1.47%
xf g At A&
A ST
MABHATER 2.23% 2.20% 2.16% 1.87%
AATE I &5
MAR I8
FAHRIR: IFind, #BHiEA
#10; A&FZHRA (B45: EHA)
RBEN (HBEAHETT) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
LR N 98.56% 99.10% 98.34% 98.02% 98.51% 98.64% 98.59% 98.92%
e 54.28% 53.77% 54.43% 54.94% 53.89% 52.35% 52.34% 50.36%
BF R 33.98% 34.03% 33.75% 32.33% 32.94% 34.08% 35.28% 35.15%
FVTPL 8.62% 8.39% 9.23% 8.73% 8.03% 8.89% 9.08% 8.29%
AC 19.25% 18.32% 17.48% 16.63% 16.36% 16.29% 15.21% 14.39%
FvOCI 6.10% 7.33% 7.04% 6.98% 8.55% 8.90% 10.99% 12.47%
AR FAT 4.58% 4.42% 3.92% 4.21% 4.02% 3.92% 3.69% 3.41%
Rl Ak = 5.72% 6.88% 6.24% 6.53% 7.66% 8.30% 7.28% 10.01%
Bl ik 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
bS v 15.34% 10.65% 11.20% 8.62% 9.66% 12.61% 14.76% 20.33%
EE LR 14.48% 11.19% 10.57% 7.63% 10.32% 11.42% 15.27% 22.13%
Rk 13.49% 12.14% 11.63% 9.62% 8.89% 9.65% 10.34% 10.29%
BFEF 19.35% 13.18% 9.08% 3.45% 6.29% 12.76% 19.97% 30.80%
FVTPL 23.34% 9.32% 14.03% 13.70% 2.12% 19.33% 12.95% 14.31%
AC 7.36% 1.70% -2.22% 6.72% -6.82% 0.16% -0.17% 4.13%
FVOCI 72.19% 67.09% 41.65% 21.25% 53.55% 36.74% 79.20% 114.94%
A RAT 6.00% 1.15% -3.98% 6.63% -3.86% -0.03% 8.14% 2.57%
k% = 15.81% 0.02% 27.18% 23.06% 46.78% 35.72% 33.96% 84.40%
L& 6 2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
NN 29,456 97,592 69,996 52,676 120,401 145,140 211,559 302,407
Rk 15,572 22285 104,448 47,886 2,596 39,493 129,284 51,597
BFEFF 14,661 27,880 38,545 -38,577 50,658 112,165 138,210 91,916
FVTPL 13,929 2,224 44,926 -15,154 20,829 51,850 30,686 -12,429
AC 3,781 -20,454 5,778 24,799 2,793 28,858 -8,020 3,441
FVOCI -3,049 50,558 -603 1,376 68,694 31,457 115,544 100,904
A RAT 12,507 2,785 -12,871 13,474 -4,307 3,658 -406 -3,209
Rl Ak = 677 47,935 -15,108 14,788 50,678 41,805 24,769 149,808

FoH KRR IFind, BHIER; &iE:
FAEAALH FVOC| H A M A5 L E T it A b Al 5 69 45k 8 = R (b iaid

FVTPL A vAns A it = B

LR PN EE - bR N
JU I

X9+

AC A A RA F b e f = R

H A T BT ).
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@ NG B AR

A1 HERFEEA (45 BFAL)

EHEM (2 BAEFT) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
AR & 91.16% 91.24% 91.33% 91.41% 91.18% 91.51% 91.88% 91.90%
& itk 88.98% 89.60% 89.20% 89.00% 89.26% 89.51% 88.68% 89.89%
i 57.21% 56.05% 56.78% 60.16% 59.74% 58.83% 58.93% 56.65%
5 RATHE 3 3.86% 4.74% 4.56% 4.38% 3.85% 3.51% 3.08% 2.94%
Ak 5 15.56% 16.30% 16.24% 12.94% 13.38% 14.18% 12.65% 15.09%
KA S 12.34% 12.51% 11.62% 11.53% 12.29% 12.98% 14.02% 15.21%
Bl ik 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
R A& 16.47% 11.15% 11.70% 8.85% 9.69% 12.94% 15.45% 20.98%
Bt A Ak 16.29% 11.35% 11.51% 8.58% 10.01% 12.51% 14.09% 21.53%
B 10.55% 8.02% 9.23% 12.93% 14.51% 18.21% 19.11% 13.30%
1) AT 20.59% 41.60% 28.40% 24.21% 9.34% -16.50% -22.67% -19.05%
R Ak 57 32.14% 12.81% 17.43% -5.75% -5.68% -2.03% -10.60% 40.29%
KA A 26.17% 16.03% 9.31% 0.70% 9.15% 16.92% 38.52% 58.82%
2ERF 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
Bt B K 33,489 90831 115,425 37,664 83,235 183,791 184,930 304,250
B 742 -110 110,316 162,289 32,394 77,545 150,449 55418
1) AT 2,933 35,682 150 5,118 -17,462 6,870 -10,854 2,295
R b 5 A 29,624 39,710 21,274 -121,776 28,322 50,746 -33,348 151,043
1,674 15,549 -16,315 2,269 39,981 53,370 78,683 95,494
IFind, B IEA
& 12: AHHEAL
RN 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
ANE) AR 61.91% 66.86% 60.87% 67.37% 59.02% 68.74% 60.59%
NG 34.83% 34.66% 36.69% 37.62%
28] E 27.08% 26.21% 22.33% 22.97%
NAFR 28.03% 29.56% 29.71% 29.47% 29.93% 29.56% 29.89%
MAZ L 21.68% 22.42% 22.59% 22.80%
AATEH 7.88% 7.29% 7.34% 7.09%
R % 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
BB 10.55% 8.02% 9.23% 12.93% 14.51% 18.21% 19.11% 13.30%
AP 6.97% 5.86% 8.49% 12.68% 22.46% 12.78%
28] T 25.14% 24.53% 24.52% 22.99%
28] E -9.86% -7.29% -2.53% -0.72%
AMAB# 15.17% 20.82% 20.37% 19.69% 13.98%
AAFH 21.72% 27.43% 23.16% 15.22%
AAEL 0.31% 4.20% 10.12% 10.18%

KRB IFind, BHIEA
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@ INE) EIRIRE

£ 13: RFEHA

RBLEM 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
A 33.61% 34.86% 32.98% 31.88% 32.82% 30.22% 30.89%
ASAAE B2 16.17% 14.85% 14.70% 13.87%
AN B 9.98% 9.52% 9.36% 8.77%
ZERR 8.03% 7.86% 7.87% 7.51%
12 F MR AR 0.68% 0.75% 0.89% 0.74%
ZHEBA 7.13% 7.11% 6.64% 6.74%
8] R 58.01% 56.80% 59.91% 56.68% 60.55% 62.09% 62.37%
1 b 8.64% 9.64% 10.34% 10.92%
PR AR A 5.83% 5.79% 6.09% 5.87%
Btk 14.94% 14.42% 13.78% 13.57%
AT B H MRSk 10.90% 11.26% 11.81% 12.75%
B 5.93% 5.62% 5.56% 5.21%
AL 3.65% 3.98% 3.69% 3.47%
AE 75 Fa ik b

KA 0.93% 0.80% 0.90% 0.86%
12 8455, A1 B RIS 2.34% 2.61% 2.64% 2.98%
R, A Bk 0.55% 0.56% 0.51% 0.51%
4ol 1.22% 1.32% 1.22% 1.51%
A feib o TAE

HF R A ARG L 1.68% 2.68% 2.81% 3.59%
vyt 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
KGR 13.49% 12.14% 11.63% 9.62% 8.89% 9.65% 10.34% 10.29%
AR 9.98% 9.80% 6.64% 3.27% 3.23% 3.30%
ASAAE B2 -3.88% -3.97% -0.30% 3.05%
AAH R 49.85% 27.92% 2.74% 1.54%
2 RH 3.27% 4.35% 7.54% 5.40%
1R F AR 38.62% 53.64% 43.58% 8.67%
2RI -7.18% 2.15% 2.08% 4.52%
AE) R 16.62% 16.07% 12.32% 14.43% 20.62% 14.81%
LEER 30.39% 22.11% 31.29% 24.98%
WK F B e 21.86% 13.14% 14.52% 11.81%
kit 7.88% 2.53% 1.12% 3.79%
AT H RSk 21.99% 16.21% 18.85% 24.87%
B d Ak 8.99% 1.17% 2.84% 2.11%
HH L 27.27% 15.08% 10.75% -3.91%
{75 Fo Bk AL

FI -23.85% -26.13% 6.36% 17.77%
12 Bt Spbdals BHABS 40.73% 35.01% 23.73% 25.83%
K A, HK Bk -8.11% 17.01% 1.53% -0.42%
oy DA 3.81% -10.87% 10.27% 26.06%
EA AR T

3R AR ARG L 48.01% 117.54% 83.43% 47.80%

FAR R IFind, #BRIEA
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235 EATRAE

W, TARE

& 14: FERE (BHA)

KERE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
RER#E 1.33% 1.32% 1.31% 1.31% 1.31% 1.31% 1.30% 1.30%
REBER 215.23% 216.78% 213.13% 208.16% 209.73% 208.75% 198.08% 195.74%
A 2.86% 2.86% 2.79% 2.72% 2.74% 2.73% 2.57% 2.54%
RHIRELR 57,058 57,675 59,189 59,116 59,633 60,510 60,237 60,826
FEEREELHT 34,966 33,557 30,802 29,969
TR RBAH 26,510 26,605 27,771 28,399 28,433 28,987 30,410 31,075
REERHAR 35,847 40,457 39,636 35,819
B R AR 34,648 39,526 35,849 36,614
1 90 A R AR 21,497 24,504 24,408 24,134
TR HRAH 15,170 15,544 14,888 15,381
RERHZE 1.78% 1.87% 1.79% 1.50%
RER+RR R 3.10% 3.18% 3.10% 2.80%
W R 1.72% 1.82% 1.62% 1.53%
#4990 R vk B/R B 80.80% 86.28% 84.20% 77.66%
1 A AR K 213.69% 165.50% 176.39% 116.87%
HHIR R 130.23% 139.18% 123.67% 117.82%
FARHE 0.75% 0.72% 0.67% 0.64%
(F@m+ ) IR 2.47% 2.54% 2.30% 2.17%
(F@m+0 ) IRE 187.25% 193.91% 175.03% 167.32%
TR A ARE (WFEM)
TEARE 1 (WFEZE) 0.79% 0.98% 1.00% 1.00%
TRARE 2 (MHAEE) 0.76% 0.87% 0.69% 0.98% 0.89% 0.97% 0.94% 0.95%
R Rk -0.08% 0.01% 0.03% 0.05%
FRATA S 1 (W FEASE) 51.65% 61.01% 67.01% 62.11%
REAGAN S 5 2 (M FAL4E) 49.11% 57.15% 34.56% 60.38% 58.39% 64.79% 51.96% 58.23%
R RT 2.02% 1.89% 1.53% 1.27%
BREIET 2.47% 2.35% 2.16% 1.91%
FAR R IFind, 3BRGEA
% 15: EABMARMEFRERR (GHAL)
5 A BALR K 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
b S v 12,605 18,443 3,843 9,504 13,640 20,103 3,670 8,933
B 13,807 8,857 18,820 8,432
B RAER 4,549 316 1,043 594
H e 87 331 240 -93
A& F BABAR K IF = A0 43R 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
ER~ 0.37% 0.54% 0.10% 0.25% 0.36% 0.54% 0.09% 0.21%
B 0.77% 0.44% 0.93% 0.38%
B RRAEH 0.40% 0.02% 0.08% 0.04%
H 4t 0.02% 0.07% 0.05% -0.02%
WA 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
A S 92,567 92,595 91,130 90,675
ek 57,058 57,601 59,189 59,038 59,633 60,328 60,237 60,706
SRR 32,312 30,902 28,253 27,306
b, 2,654 2,655 2,549 2,663
RERBIK =B 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
ER~ 2.47% 2.35% 2.16% 1.91%
R 2.86% 2.86% 2.79% 2.72% 2.75% 2.73% 2.58% 2.54%
SERAL 2.53% 2.42% 1.96% 1.64%
b 0.58% 0.53% 0.44% 0.39%
FA R IFind, 3BRIEA
BRI AR 8 RN 15
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235 EATRAE

%.16: RRREEAL (BHFA)

P N:E & 2023Q1-3

2023A

2024Q1

2024H1

2024Q1-3

2024A

2025Q1

2025H1

% &3 26,510
A
ASAAE S
AAGH T AT
ZBHRH
15 8 F ALK
ZHEBA
AR
i Ak
P Ao R A
SBIEH AR B
oA A RABIKAE Ak Ak
KA RS A AR I
A AT SRSk
B b
AL
AE 78 o Bik e
Kk
12 8t BttAls EH RIS
LS S S 82
Ak
A Feit o T
HFE IR AR AR S A

*
*

26,605

27,771

28,399

28,433

28,987

30,410

31,075

> N8 2023Q1-3

2023A

2024Q1

2024H1

2024Q1-3

2024A

2025Q1

2025H1

B 1.33%
AASEER
ANAAE B3R
A ot
ZE AR
12 A R
ZHEER
*haMGEE
3k
PK A KA A
SGBIE S, AR L
WA R BRABIKA F Fefik ik
N7 7 SINES & - BA
AT AT SRSk
B 7 b
HH AL
AE 78 A i
Kk
12 8AE 4. B s ER RIS
SO S ¥4
Arikdk
EA Aot e T
A B R Fa B AR Sk

1.32%
1.15%

1.58%

1.31%

1.31%
1.35%

1.44%

1.31%

1.31%

1.30%

1.30%

KA kB IFind, BEIEA
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CMS @ BHIES 3] AR

A, FARABKR

B 7. RTALRERA

o M BRI o — SR AR o R
16.00%
15.00%
14.00%

6%
13.00% .

11.53%
12.00%

12.08%
11.00%

10.00%

9.00% |
8.00%

7.00%

6.00%

KRR IFind, BRIEA

A 8: 4L ROE. Ay kAT RAAL

—— R oA F Ik =0==ROE(TTM)*(1-940%)  —0-=ROE(TTM) =0 S % Fhfik == 2K 1B ik

30.00%

25.00%

20.00%

15.00%

10.00%

5.00%

FH#HRIR: IFind, BHIES
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' m - : NG BRI

B 9: REEPFPHFBREE (FF, TK)

— L AA (TP FRAREBEEE CREN, TR, A)
25.01 18.00
16.00
20.01 14.00
I [ | 12.00
15.01 14.03
13.58
10.00
8.00
10.01
6.00
5.01 4.00
2.00
0.01 -
N N i) s N ) e N i) N
N O N e N 3% NS N 05 Q> N oS Ny
" F & W T 79
Qq:\ v o Y Q'ﬂ' v > DY Q'{'b v o » Qq’b‘ v > >
> > v P
FAt kR IFind, BHIER
FAT: BRFE W+ RBREAALEFHF
)3 RS BARMK 2024Q1-3 2024A 2025Q1 2025H1
ING BANK N.V. 1 BINEA 13.03%  13.03% 13.03% 13.03%
T T B KR EA RIS 2 A kA 9.12% 9.12%  9.12%  9.12%
b 48R 4 F) A PR AR 8] 3 EA EA 8.59% 8.59%  8.59%  8.59%
12 BAF RIS A A B8] - A H b 4 B A EA 4.70% 470%  4.70%  4.70%
A sk HATRAN) 5 BINEA 4.87% 470%  452%  4.46%
Z kKA EAT PR AR ) 6 EA HEA 2.14% 214%  214%  2.14%
o [ Kir = uk E A RG] 7 EAEA 1.88% 1.88%  1.88%  1.88%
B RIA (R H A PR3 8 SN AERA % 1.55% 155%  1.55%  1.55%
& [E| I A4 BRI AT PR 3] 9 EA EA 1.53% 153%  1.53%  1.53%
= = B AN N\ 3] -4 A LN 5 ) X e FaE A
ﬁ; i iﬁémﬂﬁwﬁrm 5] -Ae A3 PR 300 55 A T X AG HE AR 10 st 134% 1.24%
A

KRB IFind, BHIEHA

. R
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@ Y

B WERAR (FFL)

2023A  2024A  2025E  2026E  2027E 2023A 2024A 2025E 2026E 2027E
#rlhiess () EEY
PIE 57 56 55 53 51 EFLEHA 50,350 51,910 55,215 58,456 62,017
P/B 0.51 0.47 0.45 0.42 0.39 FLEMH A 120,500 123,675 130,313 137,037 145,045
P/PPOP 2.73 2.61 2.49 2.37 2.25 F 85 70,150 71,765 75,098 78,580 83,027
E3 e BTN 3,752 3,458 3,665 3,812 3,926
EPS 1.06 1.07 1.10 1.14 119 EddeaE o 12,609 14,549 14,331 14,761 15,204
BVPS 11.78 12.73 13.46 14.38 15.34 Bk 66,711 69,917 73,211 77,029 81,147
PPOPPS 2.20 2.30 2.41 2.54 267  ELEH 38,599 41,417 44 179 47,092 50,176
DPS 0.32 0.32 0.33 0.34 0.36 B Am 850 919 952 1,001 1,055
FR& AR 30.28%  30.01% 30.01% 30.01% 30.01% L&BERE 19,269 20,370 21,231 22,338 23,533
PRANAE 533%  533% 548%  569%  504% FdF#A 28,112 28,500 29,032 29,937 30,971
WahH Ak LTI 3 SN 95 -57 57 57 57
Rk 12.14%  965%  9.30%  9.00%  8.80%  &FTAIH 46,460 48,546 50,946 53,607 56,478
B 8.02% 18.21% 13.00% 11.50% 10.00% ¥ = S44% 18,443 20,103 21,971 23,727 25,563
EN-N ki 11.02% 12.10%  9.45%  0.08%  8.15%  A|# %3 28,017 28,443 28,975 29,880 30,914
A& 11.35% 12.51%  9.54%  9.55%  8.41%  Frid# 2,285 2,553 2,463 2,480 2,473
B R 425%  3.94%  3.80%  3.68%  3.60% &H1H 25,732 25,890 26,512 27,400 28,441
ik LR AS 3.41%  3.14%  2.99%  2.88%  2.80% JmEEAIH 25,624 25,831 26,453 27,341 28,382
T RATEE 195%  1.83% 1.78%  1.72%  1.68% F{ 7 fifik
i A AR AR 220%  2.01% 1.90%  1.81%  1.76% ‘W% 2,015,552 2,209,975 2415503 2,632,898 2,864,593
4B £ (NIM)-REAE 1.43%  132% 1.27%  1.23%  1.20% RGBS 57,675 60,510 65,400 71,978 81,592
] # (NIS)-H) Fs 121%  1.13% 1.09%  1.06%  1.05% 35 1,964,791 2,156,982 2,350,102 2,560,920 2,783,000
EEY 18 vC 11 -46.90%  -7.84%  6.00%  4.00% = 3.00% 4EFERF 1,275,806 1,438,597 1,611,229 1,772,352 1,914,140
Ak Bl E 2453% 25.75% 24.58% 24.11% 2357% kT 165,521 165,475 188,031 209,655 230,621
AAP 28.88%  29.13% 29.00% 29.00% 29.00% R LFF 258,050 350,213 343,209 356,937 367,645
Wo LRI EHRR 0.89%  0.87%  095%  0.94%  093% HiHEF 309,791 486,673 413,035 451,017 487,809
TR ALE 8.16%  8.98% 850% 830% 8.00% A&#HF 3,714,929 4,164,260 4,557,972 4,971,842 5,376,998
e g FiF A 3,748,679 4,221,542 4,640,843 5,067,610 5,481,001
RSN -2.2% 3.1% 6.4% 5.9% 6.1%  H 2,101,031 2,483,575 2,806,440 3,129,180 3,442,098
FF g -46.9% -7.8% 6.0% 4.0% 3.0% @ RAEHR 177,605 148,305 137,451 137,451 137,451
H AL 62.7%  154%  -1.5% 3.0% 3.0% RLif 611,157 508,723 586,749 604,351 616,438
TSN 0.7% 4.8% 4.7% 5.2% 53%  EATEH 468,839 548,144 608,440 663,199 719,571
Ttk -1.9% 7.3% 6.7% 6.6% 6.5% HEAE 3,358,632 3,778,747 4,139,079 4,534,182 4,915,559
WA FIE -3.1% 4.5% 4.9% 5.2% 54%  fifh4at 3,420,447 3,863,202 4,267,092 4,674,414 5,067,586
EUPEER 3.7% 1.5% 1.9% 3.1% 3.5%  BRAALAST 328,232 358,340 373,751 393,195 413,415
A 3.2% 0.6% 2.4% 3.3% 3.8% o ABREF 2,619,504 2,911,405 3,173,431 3,459,040 3,770,354
V% )3 3.5% 0.8% 2.4% 3.4% 3.8% HFAF
A8 A ERARE 0.97% 0.95% 0.95% 0.94% 0.93%
ROAA 0.72%  065% 0.60% 056%  0.54% F~pEFHE 1.32% 1.31% 1.31% 1.29% 1.27%
ROAE 9.32%  865% 837% 8.17%  7.99% REFEAE 0.87% 0.97% 0.90% 0.80% 0.70%
RORWA 1.04% 094% 0.87% 083% 079% #&BL% 217% 209% 206% 212% 224%
FAKA FhE 2.86% 2.73% 2.71% 2.73% 2.85%
RARALE 13.37%  13.06% 12.26% 11.51% 10.82% 3tk
AR R R 12.18%  11.97% 1157% 11.18%  10.80% B4t 95.93% 88.98% 86.07% 84.14% 83.22%
Mo~ R EAR 9.21%  8.95%  8.80%  8.64%  8.46% WR/EKF 53.77% 52.35% 52.05% 51.96% 52.26%
LMo AL B 69.88% 68.97% 68.38% 68.26% 68.79%  HEEBEFILEF 34.03% 34.08% 34.72% 34.97% 34.92%
AAtE 11.42 11.78 12.42 12.89 13.26 RALFFIERFF 6.88% 8.30% 7.40% 7.04% 6.71%
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AT LT, ARE ¥ 0912 8 R AT £ L 49 B FH M RS IEAT A I R, ik SN IR S AR 4 FTAES),
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