HH4R4T (601916.SH)

PR RATIRE 2025 ¥ 43R, 25H1 E ik, PPOP. V3&:-#)iE R pb3gik o
B H-5.76%. -6.78%. -4.15%, ik A4k 25Q1 &K 3h+1.32pct. -1.46pct.
-4.76pct. Rtk L, . REFAREARETHK, EE2KFE. FiIK.
HAbAE & A BAE AT R R T,

S E

(1) ARG R TR, 25 F L FFHHFRITRRFAIIEK 4.20%, Hikit—F
Tl Na) AE BERIEGRZRERK, MAZIHEANKE. TE. HEA
G— AL . AN nRAZ R K 2R, EFFRIIEK 84%. RE
REF B 7.05%, FiitAEET bR gz enREk, &£5&, 25H1
ANE) AR £ 1.69%, RILT I Top, BRI, 25Q2 $5 &£k
KE 11bp, T ER T ZMAE TR S PTE, KRN E) TR TEM.
AR RIS AR AT 69 R I, 204538 L% 813,

(2) REFERKE, KEREWERGFAFLA. 25Q2 K, HAHTFRE
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StERE 2023 2024 2025E 2026E 2027E
B M (T 70 63704 67650 64980 63083 62800

R 3 & 4.3% 6.2% -3.9% 2.9% -0.4%
kA (F 7 ) 17523 17645 17470 17150 17750

Rl 3 & 10.6% 0.7% -1.0% -1.8% 3.5%
)24 4 F18(G % ) 15048 15186 14287 14014 14525
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PE 5.7 6.2 6.7 6.8 6.6
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o5 EATRE

—. LHEIN

A1 A SRiamE (45 a54)
WSk (BFL) 2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 2025H1
5% 2,956,881 3,143,879 3,161,691 3,246,610 3,276,188 3,325,539 3,443,117 3,346,485
B 1,697,621 1,708,474 1,769,460 1,803,893 1,826,183 1,848,621 1,890,698 1,879,688
%Kiy 2,770,121 2,954,302 2,965,819 3,052,236 3,077,052 3,122,796 3,237,334 3,142,103
B 1,793,417 1,868,659 1,892,221 1,938,479 1,913,992 1,922,289 2,006,368 2,065,814
AN 49,690 63,704 18,407 35,279 52,491 67,650 17,105 33,248
WEH A 35,427 43,605 13,017 24,668 36,838 45,774 12,324 22,995
A 13,111 15,493 6,027 8,243 13,324 15,693 6,112 7,972
BF =Mk 16.27% 19.91% 15.10% 11.48% 10.80% 5.78% 8.90% 3.08%
REF bR 12.70% 12.40% 10.96% 9.53% 7.57% 8.20% 6.85% 4.20%
B AR % 4.13% 4.29% 16.65% 6.18% 5.64% 6.19% -7.07% -5.76%
FAAA B E eI 0.41% 0.28% 18.07% 4.56% 3.98% 4.97% -5.32% -6.78%
Va4 A) 8 B bl ik 10.54% 10.50% 5.12% 3.31% 1.19% 0.92% 0.61% -4.15%
B2EE (HEM) 2.10% 2.01% 1.84% 1.82% 1.80% 1.71% 1.76% 1.69%
BA 2 (WEM) 1.90% 1.81% 1.61% 1.52% 1.52%
AR A E (HFEM) 4.16% 3.94% 3.77% 3.47%
8RB AE (HEE) 2.35% 2.33% 2.25% 1.95%
B8 E (CMEAE) 1.95% 1.85% 1.68% 1.67% 1.66% 1.57% 1.60% 1.58%
HAE CREAE) 2.06% 1.93% 1.76% 1.75% 1.74% 1.65% 1.68% 1.66%
$EEALE (NEAL) 1.89% 1.73% 1.68% 1.66% 1.65% 1.31% 1.60% 1.49%
BEEAHE (RFEE) 2.03% 1.83% 1.76% 1.73% 1.73% 1.38% 1.68% 1.58%
ROA (#4%.) 0.63% 0.54% 0.76% 0.52% 0.55% 0.49% 0.72% 0.48%
ROE (#4t) 11.64% 9.45% 14.39% 9.65% 10.33% 8.49% 13.57% 8.68%
Eg?ﬁ FERA AL RRA 34.00% 30.12%
Pads o 5.19% 4.98% 5.14% 4.91% 4.98% 5.11% 4.99% 5.06%
b S W £ 3 16.27% 19.91% 15.10% 11.48% 10.80% 5.78% 8.90% 3.08%
R e AnARFe 77 38 1 14.28% 15.05% 10.53% 7.28% 6.74% 6.27% 7.85% 6.33%
ROE(S-1L)*(1-4- 41 %) 7.28% 6.73% 10.25% 6.87% 7.36% 5.94% 9.50% 6.08%
ROE (SR ) (1-9- 40 5 )- Rk An AR e 7= 3 & -7.00% -8.32% -0.28% -0.40% 0.62% -0.33% 1.65% -0.25%
BAA L 27.30% 29.96% 27.52% 28.20% 27.90% 30.25% 25.49% 28.20%
R 94.66% 87.74% 93.51% 87.65% 95.41% 91.20% 94.23% 86.84%
REF IR 12.70% 12.40% 10.96% 9.53% 7.57% 8.20% 6.85% 4.20%
F 3Rl 4.18% 11.13% 10.65% 6.34% 6.72% 2.87% 6.03% 6.57%
REIE&F T 66.00% 61.16% 62.59% 62.82% 62.75% 62.85% 62.31% 64.74%
BRI & R AR 66.30% 64.59% 65.14% 65.04% 63.61% 63.24% 63.49% 67.70%
RHRBSFE T 177,682 188,535 60,986 95,419 117,709 140,147 42,077 31,067
BHBSEE T 111,974 187,216 23,562 69,820 45,333 53,630 84,079 143,525
TREHRE 1.45% 1.44% 1.44% 1.43% 1.43% 1.38% 1.38% 1.36%
RERLZE 182.94%  182.60%  177.50%  178.12%  175.33%  178.67% 171.21% 169.78%
A 2.65% 2.63% 2.55% 2.54% 2.50% 2.46% 2.36% 1.36%
RiEFR+ TR F 3.49% 3.64% 3.79% 3.86%
ER & 1.63% 2.17% 1.81% 2.12%
HHIIR R 112.97% 151.79% 131.45% 156.16%
FRRE 0.21% 0.55% 0.70% 0.68%
WHRE+TMEF 1.84% 2.72% 2.51% 2.81%
REAERE 2 (R EARSE) 1.57% 1.58% 1.43% 1.77% 1.74% 1.67% 1.25% 1.67%
NS S W& 8.28% 8.22% 8.60% 8.38% 8.39% 8.38% 8.38% 8.39%
—BFARRAE 9.62% 9.52% 9.90% 9.68% 9.66% 9.61% 9.60% 9.62%
TARFRE 11.83% 12.19% 12.54% 12.86% 12.71% 12.61% 12.18% 12.31%
AN EEER 144.52% 166.61%  147.07%  165.78%  144.75%  322.75% 234.77% 225.77%
BAEE F At 104.89% 111.03% 108.22% 108.97% 112.03%
FOF WA R 492 4



@ NG SRR

MARE (F) 264,571 262,358 239,320 233,477 229,790 224,002 218,258 218,258

TR IFind, #8FEA

& 2. BitgrRE ik

2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1

ES T ONCE AL S 4.13% 4.29% 16.65% 6.18% 5.64% 6.19% -7.07% -5.76%
HF) AN P ik 1.44% 0.99% 0.61% -1.36% -1.01% -4.99% 1.38% -2.52%
IF BRI i 11.90% 15.35% 63.34% 25.70% 23.02% 39.05% -22.23% -12.33%
I8 RMONE] LGk 9.18% 5.20% -3.43% -5.69% -2.83% -10.97% -13.15% -17.64%
H A A PR o3 i 13.09% 20.62% 104.70% 40.39% 33.99% 61.69% -24.89% -10.66%
Tk FR R ik 1.80% 2.08% 24.11% 6.95% 8.35% 8.28% -16.35% -8.25%
WAEAAEF i 0.41% 0.28% 18.07% 4.56% 3.98% 4.97% -5.32% -6.78%
B AR ik 9.35% 10.49% 711% 3.87% -0.50% 0.50% 5.26% -0.47%
%A B g it 10.88% 10.75% 5.04% 3.49% 1.62% 1.29% 1.41% -3.29%
VAR5 F) T F PG ig 10.54% 10.50% 5.12% 3.31% 1.19% 0.92% 0.61% -4.15%

KRR IFind, BHIES

23 $FELGFILGR

2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2

LT ONG L 3.04% 4.83% 16.65% -3.30% 4.55% 8.17% -7.07% -4.32%
) BN ) 3 ik -1.80% -0.40% 0.61% -3.26% -0.29% -17.35% 1.38% -6.42%
IEEMNF eI ik 18.69% 39.70% 63.34% -3.37% 17.49% 129.53% -22.23% 0.59%
RS L LONCD Xt 2.15% -9.12% -3.43% -8.16% 4.56% -46.15% -13.15% -22.80%
HA AR BN B P ik 25.64% 112.27% 104.70% -1.60% 21.90% 241.33% -24.89% 8.66%
Tl F kR gk 0.20% 2.90% 24.11% -2.82% 11.57% 8.08% -16.35% -2.36%
FARTA)E E eI 2.97% -0.28% 18.07% -7.30% 2.84% 9.27% -5.32% -8.41%
FE & R eI ik 7.65% 20.02% 7.11% -6.41% -7.24% 8.05% 5.26% -21.30%
A8 B P ik 10.64% 10.02% 5.04% -0.49% -1.26% -0.55% 1.41% -16.06%
VA4 A) I B bl ik 9.80% 10.28% 5.12% -1.51% -2.08% -0.61% 0.61% -17.64%

FAR R IFind, BHIEHA
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KHARIB: IFind, BREIEA
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B 3. RitFksIHFy (2025H1)

A 4:472025H1 £+t L 53R 3h P54
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KRR IFind, BRIEA
A 4. RZitRELgIHFs (2025Q1)
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CMS @ 1255

2] BT

B 5. 5%y (2025Q2)

H R 4RAT2025Q28 F & b 45 IKh 5 4

5% - 3.2%
_5% 4
m [ ]
-10% -
-15% -
(16.1%) -
-20% - (17.6%)
-25% -
& e 5 #, % il & DA )a
£ & F e A A & 2% # Eid =3
* A e e . ke it #t, e J:3 &
7= % E3 T N 7 % A A1
A, ] Jm r b i
# #)
i
FAt &R IFind, BHIEH
% 4: Eit ROE #4-
£t ROE #4 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
ST N 2.21% 2.18%
F BN 3.56% 3.53%
LIRS 1 2.08% 2.06%
HA) BN 1.48% 1.48%
HFF G ON 0.17% 0.17%
S SUEI SN TN 0.55% 0.54% 0.56% 0.45% 0.47%
B & h 1.54%
FhA B W An 0.03%
b &AL 0.61%
BALAR K 0.89%
B F)7E 0.64%
ESITISE TN 0.00%
F38 B 0.74% 0.64%
FAF AL 0.11% 0.09% 0.09%
41 ROA 0.63% 0.52% 0.55%
ALAF R 18.57 18.70 18.66
#1%, ROE 11.64% 9.45% 9.65% 10.33%

FH#HRIR: IFind, BHIES
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% 5. ¥%FE ROE ¥

% %% ROE %% 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
DT TN 2.11% 2.14%
F BN 3.66% 3.51% 3.51%
FURS - 2.16% 2.03% 2.03%
) BN 1.61% 1.50% 1.48% 1.49%
HF g REAN 0.16% 0.13% 0.16% 0.15% 0.12%
EVUEI SN IN 0.48% 0.47% 0.51% 0.49%
Bk E 1.48% 1.66% 1.36% 1.44%
B A M Am 0.02% 0.03% 0.03% 0.02%
o 5B P B 0.63% - 0.64% 0.61% 0.58%
BAEIR K 0.83% 0.85% 0.68% 0.81%
A 0.71%
ERITINETIIN 0.00%
Fi8 B 0.70%
PRAFHL 0.07%
#4t ROA 0.63%
AR 18.66
#4t ROE 11.82%

FH B IFind, F2HIEA
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@ PEFr e

=. FE&IdA

& 6. T4k

FEFUAM L 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1
FHEREAN 13.86% 11.27% -1.37% -1.85% -2.33% -2.96% -3.53% -6.95%
R3Z A 5 2.61% 26.34% 22.50% 12.18%
TR 4
% b5 11.86% 15.61% 7.24% 517%
FATEEF Ak % 15.45% 4.85% -6.48% -2.83%
B L 4 13.62% -10.88% -13.75% -34.28%
JeAR AR 4 9.13% -22.88% -28.15% -25.84%
HATF L S -2.76% -3.81% -6.64% -15.84%
RH L%
e 212.35% -67.72% -11.07% 9.80%
FHREE 45.74% 51.10% 14.01% 23.28% 0.25% 33.64% 57.20% 46.58%

£4E AUM F b3t

FH kB IFind, BHEIEA

AT FGRAN sk asgh

it & (/8I) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
F T4 BAR AP 8.24% 7.91% 8.09% 7.89% 7.58% 6.63% 7.57% 6.90%
H AR SN 19.42% 17.48% 27.70% 25.09% 24.63% 26.62% 22.39% 23.79%
FFKE 13.38% 13.88% 21.24% 15.85% 17.61% 16.76% 18.72% 19.59%
PAS - R E 18 2.84% 0.46% 3.05% 5.38% 2.74% 5.20% -2.19% -1.85%
LA A 1.57% 1.45% 211% 2.35% 2.48% 2.61% 3.33% 2.94%
Hpb s 1.63% 1.69% 1.29% 1.52% 1.80% 2.04% 2.53% 3.10%
HAbtr ool s 4.05% 5.35% 19.97% 12.66% 7.90% 9.38% 19.15% 12.93%
BEE SR (1K) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
T4 BAR AP 2.30% 1.49% 8.09% 3.67% 2.27% 0.75% 7.57% 3.00%
BRI NN 6.73% 2.34% 27.70% 10.64% 7.76% 7.51% 22.39% 12.27%
FFKE 7.02% 3.45% 21.24% 4.76% 6.96% 3.10% 18.72% 9.96%
MAMAER S 8 -1.26% -1.75% 3.05% 3.79% -0.88% 3.07% -2.19% -0.72%
LA A 0.59% 0.22% 2.11% 1.24% 0.90% 0.69% 3.33% 1.23%
H bk 0.37% 0.42% 1.29% 0.85% 0.78% 0.65% 2.53% 1.80%
HAbtr ool s -1.22% 2.19% 1.45% 2.24% -0.61% 3.25% -17.96% 3.08%
Rt R eIt 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
T4 BAR AP 9.2% 5.2% -3.4% -5.7% -2.8% -11.0% -13.2% -17.6%
=S R RN 13.1% 20.6% 104.7% 40.4% 34.0% 61.7% -24.9% -10.7%
BFANE -11.5% 4.6% 135.7% 77.0% 39.0% 28.2% -18.1% 16.5%
MAMAER S5 194.9% 113.0% 272.2% -6.6% 2.0% 1095.9% -166.7% -132.4%
LR £ -63.5% -61.6% 98.5% 70.0% 66.6% 91.7% 46.5% 18.2%
H gl B 122.9% 69.7% -50.9% -14.4% 16.8% 28.5% 81.9% 92.2%
Mtz oM B ARG %k 650.0% 55.5% 133.2% 70.8% 106.4% 86.2% -10.9% -3.7%
$EEF IR 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
HF 4 BARABN 21% -9.1% -3.4% -8.2% 4.6% -46.1% -13.2% -22.8%
=R R NN 25.6% 112.3% 104.7% -1.6% 21.9% 241.3% -24.9% 8.7%
B HKE 64.7% 132.8% 135.7% 12.0% 4.7% -4.5% -18.1% 97.1%
MAMAER S -226.7% -43.5% 272.2% -29.0% 26.1% 286.5% -166.7% -118.0%
LR £ -48.2% -46.6% 98.5% 50.9% 61.0% 230.5% 46.5% -6.8%
H oSl s 12.3% -1.5% -50.9% 110.6% 124.2% 64.0% 81.9% 100.3%
LR RN -205.1% -27.3% 143.4% -23.8% 47.4% 57.3% -1250.6% 29.5%

KAFRE: IFind, BREIEA
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B 6: FEEFEAE

%8 E (HFEAE)

e 5 ) £ (HFEAL)
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2.20%
2.00%
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1.69%
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1.20%
1.00%
% NN D NN D NN - NNy NN D NN
T I i g Ll gt It )
SR S LA S N LA S UL S R U S R AL S
P > P v > P
FAHRIR: IFind, #BHIEAR
&8 BRLE. AAE ABLKSKIR, HEAHALE
it (&) 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1
BEE 2.10% 2.01% 1.84% 1.82% 1.80% 1.71% 1.76% 1.69%
FF £ 1.90% 1.81% 1.61% 1.52% 1.52%
ER N € 4.16% 3.94% 3.77% 3.47%
8 R RAE 2.35% 2.33% 2.25% 1.95%
255 (MEM) 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
HEE 1.89% 1.73% 1.68% 1.66% 1.65% 1.31% 1.60% 1.49%
FH £ 2.03% 1.83% 1.76% 1.73% 1.73% 1.38% 1.68% 1.58%
ER N € 4.42% 4.19% 4.11% 3.94% 3.90% 3.50% 3.61% 3.46%
8 R ARAR 2.39% 2.37% 2.35% 2.20% 2.17% 2.12% 1.93% 1.89%
LT TS E 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
KA 4.87% 4.62% 4.45% 4.02%
BFRF> 3.46% 3.23% 3.00% 2.87%
B AR RAT 1.42% 1.40% 1.39% 1.39%
B Ak P 2.21% 2.21% 1.98% 1.97%
& R IHATEE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
e 2.24% 2.19% 2.10% 1.88%
) AT 2.39% 2.30% 2.22% 1.85%
) Ak 7 15 2.56% 2.60% 2.56% 2.05%
RATR A 2.61% 2.60% 2.50% 2.11%
FAR R IFind, #BRIEA

Bk B R T 69 E2ILA
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£ 9. ARRBUERFERRAE
PR e 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
PR &1 4.72% 4.46% 4.35% 4.03%
AN HO B E 5.96% 5.52% 5.26% 4.52%
BRI B R 2.20% 2.40% 2.08% 2.08%
2 RR B FBIE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
B FAT &R 2.20% 2.13% 2.04% 1.82%
xf g At A& 1.58% 1.34% 1.16% 0.73%
A ST 2.60% 2.52% 2.38% 2.14%
MABHATER 2.47% 2.50% 2.42% 2.14%
AAE BT B 0.31% 0.24% 0.18% 0.07%
AN ST B 5 3.08% 3.04% 2.96% 2.64%
FAHRIR: IFind, #BHiEA
#10; A&FZHRA (B45: EHA)
RBEN (HBEAHETT) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
LR N 96.38% 96.31% 96.22% 95.41% 95.84% 95.37% 95.67% 94.73%
e 57.41% 54.34% 55.97% 55.56% 55.74% 55.59% 54.91% 56.17%
BF R 30.98% 31.83% 30.13% 31.23% 31.29% 31.74% 32.13% 31.29%
FVTPL 9.34% 7.42% 6.77% 6.92% 6.97% 6.88% 7.49% 7.93%
AC 13.49% 14.74% 14.28% 14.93% 14.60% 14.11% 13.09% 13.38%
FvOCI 8.15% 9.68% 9.08% 9.38% 9.72% 10.75% 11.55% 9.97%
AR FAT 5.09% 5.24% 4.61% 4.26% 4.18% 3.90% 4.14% 3.83%
Rl Ak = 2.89% 4.90% 5.52% 4.36% 4.63% 4.14% 4.48% 3.45%
Bl ik 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
b S v 16.27% 19.91% 15.10% 11.48% 10.80% 5.78% 8.90% 3.08%
EE LR 13.37% 19.58% 16.62% 14.78% 13.14% 5.29% 7.34% 1.11%
B 12.70% 12.40% 10.96% 9.53% 7.57% 8.20% 6.85% 4.20%
BFEF 31.34% 33.09% 18.51% 11.36% 11.91% 5.48% 16.14% 3.29%
FVTPL 50.01% 23.34% -7.60% -25.00% -17.29% -1.83% 20.54% 18.22%
AC 20.08% 25.63% 26.58% 26.18% 19.88% 1.26% -0.20% -7.58%
FVOCI 33.01% 56.77% 33.21% 34.27% 32.19% 17.50% 38.57% 9.57%
B AR RAT -3.47% -11.26% -2.70% -8.63% 9.11% -21.27% 2.17% -7.34%
Bk~ 9.57% 123.46% 60.50% 50.54% 77.46% -10.60% -11.59% -18.48%
L& 6 2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
NN 70,512 221,080 33,629 44,516 38,650 30,993 93,396 -131,193
Rk 50,741 10853 60,986 34,433 22,290 22,438 42,077 -11,010
BFEFF 5,840 84,484 -48,048 61,177 11,507 30,178 50,869 -59,213
FVTPL -23,192 -43,051 -19,168 10,578 3,881 441 29,045 7,552
AC 14,968 64,291 -11,723 33,003 6,245 9,187 -18,495 -2,799
FVOCI 14,064 63,244 17,157 17,596 13,871 38,924 40,319 63,966
B AR RAT -663 14,151 -18,988 -7,552 -1,326 7,166 12,885 -14,532
Rl Ak = -8,598 68,562 20,511 -32,934 10,060 -13,970 16,610 -38,869
FAtR IR IFind, BREHR; &E: FVTPL AAAAMitE B L T3t A S IR A 6048 7, AC AAREA mAT o948 T = X

FAEAALH FVOC| H A M A5 L E T it A b Al 5 69 45k 8 = R (b iaid

JU I

X9+

H A T BT ).

Bk B R T 69 E2ILA
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A1 HERFEEA (45 BFAL)

RELEMH (DFAHETF) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
AR 93.68% 93.97% 93.80% 94.01% 93.92% 93.90% 94.02% 93.89%
it 8 itk 91.48% 92.02% 91.87% 91.81% 91.85% 91.41% 91.78% 91.18%
el 60.65% 59.44% 59.85% 59.71% 58.42% 57.80% 58.27% 61.73%
) RATAE K 2.94% 3.81% 2.11% 2.15% 1.97% 2.34% 1.22% 2.16%
Rl i 15.71% 16.17% 16.06% 15.44% 16.80% 14.98% 15.07% 12.03%
FATHR A 12.17% 12.59% 13.86% 14.51% 14.65% 16.28% 17.21% 15.25%
Fl b ik 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
R 16.37% 20.29% 15.14% 11.69% 11.08% 5.70% 9.15% 2.94%
Bt 8 Rtk 17.10% 19.86% 14.67% 11.79% 11.25% 5.07% 8.79% 2.37%
V3 4.18% 11.13% 10.65% 6.34% 6.72% 2.87% 6.03% 6.57%
) AT HE 31.16% 23.41% 5.77% -4.24% -25.57% -35.10% -36.80% 3.70%
Rl 3k 5 90.78% 62.94% 32.04% 14.58% 18.49% -2.04% 2.22% -19.66%
AT A 29.16% 22.57% 16.66% 41.52% 33.31% 36.77% 35.26% 8.36%
2ERF 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
Bt B Rtk 38,638 188068 11,790 75,901 28,415 30,652 120,384 108,669
P -29,568 75,242 23,562 46,258 24,487 8,297 84,079 59446
) AT HE 13,957 33,042 -53,198 3,111 -5,168 13,161 -35,658 30,249
Rl 3k 5 27,160 43,826 -828 6,388 49,281 -52,438 20,792 -116,161
27,089 35,958 42,254 32,920 8,789 61,632 51,171 -82,203
IFind, #B#iE4
& 12: FHAENL
RALEM 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
AN BE 83.87% 82.68% 82.36% 80.76%
28] M 48.92% 61.18% 59.77% 58.53%
8 S 34.95% 21.51% 22.59% 22.23%
AT 14.42% 15.47% 15.85% 17.34%
MAZH 11.62% 12.25% 12.47% 14.05%
AAE I 2.80% 3.22% 3.38% 3.29%
ey bt 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
BRER 4.18% 11.13% 10.65% 6.34% 6.72% 2.87% 6.03% 6.57%
28 8.49% 3.00% 1.02% 4.10%
PE) R 10.13% 49.51% 25.68% 1.96%
28 6.26% -45.35% -33.50% 10.17%
ANAT# 26.24% 23.33% 13.03% 19.45%
MAEH 43.89% 27.87% 10.37% 22.24%
MATER -16.32% 8.66% 24.04% 8.84%
AR IFind, #BHIES
FAH LR R EZ BN 13
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£ 13: REHEAL

SHEM 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
MR 27.90% 27.79% 25.89% 24.79%
ANAAE B3 8.07% 8.61% 9.10% 9.65%
ANAH R 8.59% 7.59% 6.35% 6.11%
ZERR 10.40% 10.91% 9.93% 8.86%
12 F MR AR
ZHEBA 5.98% 6.02% 6.45% 6.37%
ANE) R 66.03% 66.13% 67.59% 68.80%
1 b 14.04% 14.22% 14.78% 14.74%
WL A 11.79% 10.76% 10.37% 9.89%
TR 5.35% 5.33% 5.45% 5.87%
AT B H MRSk 14.05% 14.10% 14.46% 15.60%
B 10.40% 10.38% 10.07% 9.48%
AL 4.03% 3.68% 4.05% 4.18%
AE 75 Fo AR Ak 0.90% 1.00% 1.00% 0.99%
KA 0.86% 0.68% 0.90% 0.82%
12 8AHy . BthAets SR ARIRS 0.85% 1.11% 1.53% 1.33%
R, A Bk 0.71% 0.59% 0.71% 0.84%
4ol 1.15% 2.38% 2.27% 2.88%
A Feib A TAE 0.11% 0.10% 0.10% 0.11%
A2 B A AR Sk 1.15% 1.14% 1.28% 1.43%
vyt 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
KGR 12.70% 12.40% 10.96% 9.53% 7.57% 8.20% 6.85% 4.20%
AR 14.07% 10.74% 0.41% -7.05%
AN AAE B R 28.54% 24.94% 21.97% 16.84%
AAH R 19.98% -0.85% -19.97% -16.20%
2 RH 11.55% 14.31% 3.35% -15.43%
1R F AR
2RI -9.06% -6.86% 16.64% 10.34%
AE) R 14.29% 10.85% 10.76% 8.41%
LEER 10.60% 10.93% 13.88% 8.02%
WK F B e 20.02% 6.19% -4.81% -4.23%
kit 0.80% 0.31% 10.24% 14.74%
AT H RSk 14.64% 7.70% 11.35% 15.30%
B Ho 7 6.55% 8.15% 4.72% -4.81%
HH L 35.80% 13.33% 8.74% 18.27%
{75 Fo Bif b 26.95% 35.78% 20.43% 2.83%
FI 73.96% -6.16% 12.56% 25.98%
12 8t thr . BtbAets EHARRS 43.33% 76.39% 95.60% 24.52%
K A, HK Bk 0.27% -14.59% 7.66% 48.27%
oy DA 7.31% 131.36% 114.41% 26.44%
T A faib A TAE 1.47% 7.93% -1.61% 12.64%
3R AR ARG L 43.05% 18.72% 20.15% 30.20%
AR IFind, BRIEA

BOR AR 0 ERHA 14
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W, TARE

& 14: FERE (BHA)

KERE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
RER#E 1.45% 1.44% 1.44% 1.43% 1.43% 1.38% 1.38% 1.36%
RERER 182.94% 182.60% 177.50%  178.12% 175.33% 178.67% 171.21%  169.78%
A 2.65% 2.63% 2.55% 2.54% 2.50% 2.46% 2.36% 1.36%
RHIRELR 44,908 44,912 44,950 45,896 45,521 45,550 44,438 43,370
FEEREELHT 32,315 32,302 29,932 29,245
TR RBAH 24,548 24,596 25,324 25,767 25,963 25,494 25,955 25,545
REERHAR 35,083 39,786 44,488 47,037
B R AR 27,786 39,113 33,511 39,891
A0 90 Rvd EAR AR 19,515 22,623 21,112 24,132
TR HRAH 3,664 9,945 12,875 12,859
FERHRE 2.05% 2.21% 2.41% 2.50%
$ER+RRR 3.49% 3.64% 3.79% 3.86%
W R 1.63% 2.17% 1.81% 2.12%
#4990 R vk B/R B 79.34% 87.80% 82.81% 94.47%
1 A AR K 212.02% 270.57% 225.92% 328.13%
HHIR R 112.97% 151.79% 131.45% 156.16%
FARHE 0.21% 0.55% 0.70% 0.68%
(F@m+ ) IR 1.84% 2.72% 2.51% 2.81%
(F@m+0 ) IRE 127.87% 190.39% 181.95% 206.50%
TR A ARE (WFEM)
TEARE 1 (WFEZE) 0.95% 1.82% 1.66% 1.52%
TRARE 2 (MHAEE) 1.57% 1.58% 1.43% 1.77% 1.74% 1.67% 1.25% 1.67%
R Rk -0.63% 0.05% 0.00% -0.15%
T RAZAN S 1 (WEAEE) 54.44% 116.96% 111.79% 109.71%
FRAZA SR 2 (N FAzdE) 93.33% 97.45% 87.20% 113.54% 113.15% 112.12% 83.51% 120.86%
R RT 2.25% 2.24% 2.03% 1.99%
BREIEFK T 2.46% 2.41% 2.27% 2.17%

FHRIE: IFind, BHIEA

& 15: BRABMABREIARERT (FEH L)

& BAEAR & 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
b S 19,973 26,113 5,379 14,927 21,461 28,195 4,284 13,300
B 14,482 14,267 25,829 10,779
AERIE K 11,329 -223 1,904 1,803
i 302 883 462 718
12 A BABIR kI 7= BAAn 30 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
b Y 0.76% 1.00% 0.17% 0.47% 0.68% 0.90% 0.13% 0.40%
B 0.95% 0.84% 1.51% 0.58%
A ERIL K 1.51% -0.02% 0.19% 0.17%
) 0.09% 0.20% 0.11% 0.17%
RAERHR 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
A S 77,225 78,200 75,483 72,615
B 44,910 45,898 45,551 43,370
AERI K 28,235 27,450 26,075 25,030
. t) 4,080 4,852 3,857 4,215
RERBUIT =R 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
S vt 2.46% 2.41% 2.27% 2.17%
Rk 2.63% 2.54% 2.46% 2.31%
SRR AR P 2.82% 2.71% 2.47% 2.39%
) 0.94% 1.13% 0.92% 1.00%

FA R IFind, 3BRIEA

R MR R R 89 2 15
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%.16: RRREEAL (BHFA)

R 2023Q1-3 2023A  2024Q1 2024H1 2024Q1-3 2024A  2025Q1 2025H1
% &3 24,548 24,596 25,324 25,767 25,963 25,494 25,955 25,545
AR 9,086 9,253 8,498 9,191
A AAE B EK
AAH TR
SR
A3 A F R AR AR
FHEER 13
AR 15,510 16,514 16,996 16,341
)2 1,971 2,873 4,007 3,359
K A KA A 1,925 3,041 4,268 5,143
SGRIEH . AR Bk 1,029 1,129 1,101 1,109
oA A REBORA A 37 86 88 106
KA RS A AR I 15 36 44 43
AL Fo B SRS Ak 4,804 4,410 2,967 3,097
B H 4,408 2,361 2,885 1,533
AL 816 775 659 626
A 78 Fo AR Ak 195 964 74 98
Kk
15 B4t MHA1s B RIS
R oAk 4K, Bk
o BIA 52 72
EAfie TH
HFE IR AR AR S A
% 3 2023Q1-3 2023A  2024Q1 2024H1 2024Q1-3 2024A  2025Q1 2025H1
Ba® 1.45% 1.44% 1.44% 1.43% 1.43% 1.38% 1.38% 1.36%
AR 1.91% 1.85% 1.78% 1.97%
ANAAE B3R
A TR
ZE AR
15 A F BRIk 3R
ZEEA
AR 1.37% 1.38% 1.36% 1.26%
)2 0.82% 1.12% 1.47% 1.21%
PK A KA A 0.96% 1.57% 2.23% 2.77%
BBy, kAR Bk 6.79% 7.15% 6.36% 6.00%
oA A KRB P A 0.29% 0.66% 0.61% 0.66%
KA. R A AR T A 0.02% 0.05% 0.06% 0.06%
AT AT SRSk 2.00% 1.73% 1.11% 1.06%
Bed 2.48% 1.26% 1.55% 0.86%
HH AL 1.19% 1.17% 0.88% 0.80%
{E 58 Ao B4R A 1.27% 5.33% 0.40% 0.53%
KAk
13 BAE . B A13 B ARIR S
R . d Rk
o PIA 0.12% 0.13%
EA Aot e T
HF R A ARG
FHR R IFind, BEIEA
HOR MR R T 69 23 16
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o5 EATRE

A, FARABKR

B 7. RTALRERA

e RS — BFRAIRE el —PFRARE e FRLLFE

15.00%
14.00%

13.00%

1%
12.00%

11.00%

9.60%
10.00%

0,
9.00% 9.62%

9%
8.00%

7.00%

KRB IFind, BHIEA

A 8: 4L ROE. Ay kAT RAAL

e KRS 3G ig e ROE(TTM)*(1-542%) w0 ROE(TTM) oo BK F ik el X 5] pLIE

25.00%

20.00%

15.00%

10.00%

5.00%

FH#HRIR: IFind, BHIES

Bk B R T 69 E2ILA
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B 9: REEPFPHFBREE (FF, TK)

— G A () FHFREE CREBR, R, Hih)
30.01 12.00
25.01 10.00
20.01 8.00
15.01 6.00
10.01 4.00
5.01 II I| I| II 2.00
0.01 -
> \s N 3 > e N S > ¥ N S > s N S
3 f@ri\ 0’90 Q({’lg\ S ‘7/6{} 6{'50 0'{'52\ S '19& Sl 6"& o ‘L&b‘ 0’1330 0"332\
v UL S S & @ U
v v v
FoARR: IFind, BEIESR
EAT: BH T XBEABRALEHFRL

BARE# EHHL BRBR 2024Q1-3 2024A 2025Q1 2025H1
Bt Je sk B (RIEAA T3] 1 BN EA 21.55% 21.55% 21.55% 21.55%

AT R FTAR A SR A RN 4) 2 EA EA 12.57%

A JE 4 P45 AT PR 3) 3 FAEBH EA 5.88% 5.88% 5.88% 4.99%
WL BB SR A PR 4 EAEA 3.98% 3.98% 3.98% 3.98%
AT AR B B8] - 8 A ok 5 HirA 3.63% 3.63% 3.63% 3.63%

K AFARIEA 5 6 HirA 3.36% 3.36% 3.36% 3.36%

R A AF PRI AN A PR 8] - B A b 7 FAEEA EA 2.80% 2.80% 2.80% 2.80%

Wi 18R ZHATHAA PR E) 8 FAEEA EA 2.40% 2.40% 2.40% 2.40%

i o sk HA R3] 9 Brshik A 2.43% 2.39%
Wriria it g A TR 6) 10 BR A EA 2.34% 2.34% 2.34% 2.34%

FTA R IR IFind, BRIES; JE: TG 23T R FRAE) TG A i B 13737 42 A A PR 8)

'/:— ~ NF&%% "‘

ZF TR, ZNEEN ERET, GHEEME,

WAF AR AR E2 B 18
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B WERAR (FHL)

2023A 2024A 2025E 2026E  2027E 2023A 2024A 2025E 2026E 2027E
WERAE (4F) LR E 3
PIE 57 6.2 6.7 6.8 6.6  &AEIEAN 47,528 45,157 41,586 38,520 36,867
P/B 0.55 0.51 0.49 0.46 0.44 H) BN 110,253 110,697 96,114 96,830 99,253
P/PPOP 2.04 1.94 2.03 2.07 2.08 F) .8 Xk 62,725 65,540 54,528 58,310 62,386
HHRER RN 5,040 4,487 4,487 4,711 5,088
EPS 0.48 0.52 0.49 0.48 049 A iudE &l 11,136 18,006 18,906 19,852 20,844
BVPS 5.87 6.33 6.62 6.99 7.38 B 63,704 67,650 64,980 63,083 62,800
PPOPPS 1.59 1.67 1.60 1.56 156  Fh Lk 46,181 50,005 47,509 45,933 45,050
DPS 0.16 0.16 0.15 0.14 0.15 B B An 755 835 650 631 628
M8 AT F 34.00% 30.12% 30.12% 30.12% 30.12% W EBAEEE 19,088 20,462 19,819 18,925 18,840
3Rl EED 506% 4.81% 4.51% 4.42% 4.59% & A)0 17,523 17,645 17,470 17,150 17,750
BehEE ES ZOV- I ON -31 -66 -66 -66 -66
Rgz 12.40% 8.20% 5.00% 5.00% 5.00% K& A 43,605 45,774 43,932 42,948 42,753
P& £ 11.13% 2.87% 8.00% 7.00% 7.00% ¥/ =RMAMAK 26,113 28,195 26,528 25,865 25,069
FRN g2 21 19.85% 4.74% 6.74% 6.24% 6.26% A& B 17,492 17,579 17,404 17,084 17,684
8 AR 19.86% 5.07% 7.32% 6.92% 6.95%  FiiEdt 1,999 1,886 2,611 2,563 2,653
TR S % 4.99%  4.52% 3.40% 3.20% 3.10% 4#)E 15,493 15,693 14,794 14,521 15,032
LR N & 3.97% 3.57% 2.93% 2.77% 2.68% )34 A 15,048 15,186 14,287 14,014 14,525
¥ HFATEE 2.24% 2.05% 150% 1.50% 1.50% K&~ fitkk
& R e 2.36% 221% 1.73% 1.73% 1.73% %KL 1,708,474 1,848,621 1,941,052 2,038,105 2,140,010
% 8 % (NIM)-) B18 1.71% 1.46% 1.27% 1.10%  0.99% R IBAL & 44,912 45,550 39,679 33,351 28,264
% H) £ (NIS)-1) A8 161% 1.36% 1.20% 1.05% 0.95%  5%k4%%5 1,673,272 1,812,684 1,901,373 2,004,754 2,111,746
BF R R 520% -10.97% 0.00% 5.00% 8.00% #FKE%K7* 1,000,637 1,055,451 1,160,996 1,253,876 1,354,186
- E N SN2 25.39% 33.25% 36.00% 38.94% 41.29% Ak HEAT 164,723 129,691 145325 155,498 166,383
FRAN F 29.96% 30.25% 30.50% 30.00% 30.00% Rk = 154,025 137,692 137,692 148,707 160,604
P& T BT HRE 1.66% 1.62% 1.40% 1.30% 1.20% Hub#% > 385,707 420,314 318,069 339,666 362,871
R AT ALE 11.43% 10.73% 15.00% 15.00% 15.00% %4 &% 7 3,027,859 3,171,455 3,385,065 3,596,186 3,821,182
DY it At 3,143,879 3,325,539 3,573,814 3,816,470 4,077,201
RN ON 1.0% -5.0% -7.9% -7.4% -43% A% 1,868,659 1,922,289 2,076,072 2,221,397 2,376,895
S 1 TION 52% -11.0%  0.0% 5.0% 8.0% & RATHRK 119,915 77,821 72,412 72,412 72,412
A bk 8383 206% 61.7%  5.0% 5.0% 50% Rk 508,441 498,068 517,991 538,710 560,259
ST SN 4.3% 6.2% -39% -29% -04% KATHRA 395938 541,533 595,686 655,255 720,780
b F K 2.1% 83% -50% -3.3% -1.9% it&AfE 2,892,953 3,039,711 3,262,161 3,487,774 3,730,346
A& A A 0.3% 50% -4.0% -22% -05% itk 2,954,302 3,122,796 3,363,053 3,595,644 3,845,718
F8 % 10.5% 05% -1.0% -1.8% 3.5% MR AEAMEA 189,577 202,743 210,762 220,826 231,484
% F98 10.8% 13% -57% -1.8% 3.5% Ao AR~ 1,943,402 2,065,287 2,168,551 2,276,979 2,390,828
)a 4 A8 10.5% 09% -59% -1.9% 36% RKAKE
B A& H 15 R R AE 1.62% 1.59% 1.40% 1.30% 1.20%
ROAA 0.54% 0.49% 0.43% 0.39% 0.38% RREA % 1.44% 1.38% 1.36% 1.29% 1.24%
ROAE 9.45%  8.49% 7.49% 6.98% 6.87% RRAARE 1.58% 1.67% 1.80% 1.65% 1.50%
RORWA 0.85% 0.78% 0.70% 0.65% 0.64% K& EBELZ% 183% 179% 150% 127% 106%
FAKA PR 2.63% 2.46% 2.04% 1.64% 1.32%
KARRE 12.19% 12.61% 8.34% 4.46% 0.72% #shH
—BF R 9.52% 9.61% 9.64% 9.64% 9.65% Ak 91.43% 96.17%  93.50% 91.75% 90.03%
s — B R 8.22% 8.38% 8.45% 849% 8.53% RH/EZKE 54.34% 55.59%  54.31% 53.40% 52.49%
R AR % Bk 61.82% 62.10% 60.68% 59.66% 58.64% FKEKZIEK~ 31.83% 31.74%  32.49% 32.85% 33.21%
AAF R 16.58 1640 16.96 17.28  17.61 RS TS v 4.90% 4.14% 3.85% 3.90% 3.94%
b QLR e D b ] 19
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