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o VI : ARMEIEERKEHE ML, ARERNERTI LS BRI R R 2
# OBWSEER BT, RMBHAR 2025-2027 48 V3615 FE 25 510 1300 TRl
6.05/8.34/10.00 1Z7T, FIHH K 114.50%., 37.73%. 19.89%, 4 il IR A/ X K7 1
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2024A 2025E 2026E 2027E

ER (B 5 7T) 10701.99 10949.99 12347.46 14349.66 iiBS0 ¥

BOHER (6) -1.76 2.32 12.76 16.22 URIEEZ) ARSIT_24Q3 BRI K,

AEREFANE (HA7T) 282.24 605.39 833.80 999.61 G T

FIREEE (%) -44.18 114.50 37.73 19.89

EFZE (%) 42.78 42.69 43.09 43.13

% EPS(IT) 0.07 0.15 0.21 0.26

PE 79.61 37.11 26.95 22.48
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Wk (AH) | 2024A | 2025E | 2026E | 2027E Pl (H 70 2024A | 2025E | 2026E | 2027E
MR 6827.46 | 8354.08 = 11008.54 & 14137.98 =AIAON 10701.99 | 10949.99 = 12347.46 & 14349.66
M 3069.64 | 4511.64 = 6688.65 | 9129.85 ENb A 6123.34 | 6275.88 | 7026.33 | 8160.45
MR 2853.57 | 2919.70 | 3292.32 | 3826.19 BB K 7.67 7.84 8.85 10.28
HE M GR 390.88 399.94 450.98 524.10 EL T 2545.75 | 2441.85 = 2716.44 | 3199.97
AT R 224.89 230.50 258.06 299.71 (it 884.62 897.90 975.45 1090.57
(3 211.27 216.53 242.43 281.56 WF 55 2% 314.82 159.32 137.65 104.21
HAth 77.21 75.78 76.10 76.57 R LTS -40.48 0.00 0.00 0.00
AEahEr™ 13299.25 | 12372.50 | 11355.82 = 10343.34 A ANEAE SIS 4.41 0.00 0.00 0.00
KR 950.72 950.72 950.72 950.72 PR VIS 12.45 131.40 296.34 344.39
[l 5 B 7 1885.51 | 1544.33 | 1146.63 | 739.20 ENVFIE 612.59 1291.00 | 1770.52 | 2118.61
TG 393.48 346.14 298.79 251.45 EAIZ1NON 7.96 7.96 7.96 7.96
oAb 10069.55 | 9531.32 | 8959.69 | 8401.97 ENA 28.03 28.03 28.03 28.03
B 20126.71 | 20726.59 | 22364.36 | 24481.32 FIE LA 592.52 1270.93 | 1750.45 = 2098.54
s AL 8726.43 | 8375.73 | 8930.36 | 9754.94 TSt 183.53 393.66 542.19 650.01
FH K 2561.79 | 2561.79 | 2561.79 | 2561.79 R 408.99 877.27 1208.26 | 1448.53
AT R 1234.79 | 1185.44 | 1327.20 | 1541.42 DEUR IR 5 126.75 271.88 374.46 448.92
FoAth 4929.85 | 4628.50 | 5041.37 | 5651.73 98 B A FEFRE 282.24 605.39 833.80 999.61
ARiah s 2697.36 | 2883.99 | 2914.99 | 294599 EBITDA 2317.55 = 2860.03 = 3316.78 | 3630.24
PSR 57.02 57.02 57.02 57.02 EPS (t) 0.07 0.15 0.21 0.26
FoAth 2640.34 | 2826.97 = 2857.97 | 2888.97
AfRE T 11423.79 | 11259.73 | 11845.35 | 12700.93 B E s 2024A | 2025E | 2026E | 2027E
DB AR A b 790.96 1062.84 | 1437.30 = 1886.22 BB -1.76% 2.32% 12.76% | 16.22%
B R AT | 791196 | 8404.02 | 9081.71 | 9894.17 ENVFE -30.68% | 110.74% = 37.14% | 19.66%
U BRFIER A 20126.71 | 20726.59 | 22364.36 | 24481.32 I8 B A FEFIRE -44.18% | 114.50% = 37.73% | 19.89%
BRI 42.78% | 42.69% | 43.09% | 43.13%
PERmETE L) | 2024A | 2025E | 2026E | 2027E IR 2.64% 5.53% 6.75% 6.97%
ZETREIER 1661.73 | 2111.50 = 2649.49 | 2902.65 ROE 3.57% 7.20% 9.18% 10.10%
R 408.99 877.27 1208.26 | 1448.53 ROIC 4.40% 6.31% 7.80% 8.44%
7 1E RS 1358.02 | 1429.78 = 1428.68 | 1427.49 VAR 56.76% | 54.33% | 52.97% | 51.88%
0F 55 2% 318.59 200.44 201.83 203.23 Egntiaes 37.69% | 17.49% -4.67% | -24.62%
ERaACTIEN -12.45 -131.40 | -296.34 | -344.39 s 0.78 1.00 1.23 1.45
Eia a5 -599.16 = -222.73 77.18 136.34 A 0.73 0.94 1.17 1.38
HE 187.75 -41.85 29.87 31.46 B S R 0.54 0.54 0.57 0.61
RIS AR -588.05 | -326.12 | -145.53 | -102.07 VAl g R 3.79 3.79 3.98 4.03
AR HY -399.65 | -376.11 | -361.87 @ -376.46 INANEL R 5.00 5.19 5.59 5.69
KR -247.73 90.00 90.00 90.00 B 0.07 0.15 0.21 0.26
HoAth 59.33 -40.01 126.34 184.39 BREENS 0.42 0.54 0.68 0.74
FRISEIE -821.29 | -343.35 | -326.94 = -359.38 B 2.02 2.15 2.32 2.53
SEHERR 461.88 0.00 0.00 0.00 P/E 79.61 37.11 26.95 22.48
FHAERR -64.98 0.00 0.00 0.00 P/B 2.84 2.67 2.47 2.27
HAth -1218.19 | -343.35 | -326.94 | -359.38 EV/EBITDA 9.17 8.43 6.63 5.39
SIS eI 252.39 1442.00 | 2177.01 | 2441.20 P/S 2.10 2.05 1.82 1.57
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