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GF SECURITIES
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IESRRE

T #4R47(601398.SH/01398.HK) [esui AR
ARFALEE, AHAARERE s

#'u Xﬂ, k. &84 2025-08-30

® I R4RATAA 2025 ¥ EMRE, itk T 25H1 Edk. PPOP. )3
HAIHER g% A A 1.6%. 1.4%. -1.4%, ¥gixsx 25Q1 43| =4t
4.78pct. 4.99pct. 2.60pct; 25Q2 # % & Tk, PPOP. Ja#:4%4iE R
PIE R F A 6.8%. 7.4%. 1.4%, HRHY K@K E, 2ELEHAE
B, MRk kA, AR K. A BT, 8 2IE .
HHHETRIEE .

o Fx: (1) ARRALLEM, MY KMmik, 25Q2 KA LK. &R
FRIIEK 11.2%. 11.7%, k4R 25Q1 424 2.67pct. 3.28pct. #F
3%, WEFIILK 8.4%, EmIEHn 1.8 F1L, Rl 338 624 1274,
AR A RS R . BRI, SR TR K 19.99%. Ak
¥, BHREEK 8.2%, HEMILI 2.1 H1L, F$¥ 1.48 Lt
(222 24Q2 F TAMNGAHRGIRAL ), MEHTREZEF,
(2) REBRAR AR E, 25H1 4.4 £ 1.30%, IRL T4 3bp, F
T 13bp, K3, 25H1 £ &%=, BB FE 2.79%. 2.92%,
Fl b Tl 49bp. 60bp; fifigsw, A8 %% AR, FRARAE.
EMAL T LEM, 25H1 iH & T . HAEHEATEE 1.63%. 1.45%, F
FL T 41bp. 39bp. (3) HAbdE & &, 25H1 Kbk &3 K 18.8%,
Wi 25Q1 M R AEE, Tt E 2R Q2T AR THAERT, MAK
FOERIIKE KM@, 25H1 HFILHE 329 1, LB 7.7%, F
p3ghn 112.5 1270, ¥, AC. TPL X% =54 £IIkE 81. 41 1¢
Ty AMAMEE M H-9.91C7T; Fbiz e BHE FHR Y 17 1.

o XiE: (1) BTk, RERRE LAT. 256Q2 AR %A 1.33%,
FIHFPF; XE2EH 1.91%, FRLTHE 3bp; @HF 1.52%, Kk LA
9bp; 25H1 MR R #7 4 mFE 0.51%, Bl 4T 5bp; 25Q2 Rk & &
E2F 217.71%, FARHA 2.01pct. &L A, 25Q2 K3t MATR
B% 1.47%. 1.35%, 3Rtt4#]-11bp. +20bp, ZE%. #:48F L H Y
Jm 89. 7717, *iEE4EA.

o BAFM LA Tt a) 25/26 F )34 LR 5 A 2.53%
14.05%, EPS %% 1.01/1.05 L/%, 48T BAM*T 5L 25/26 4 PE 45|
4 7.35X/7.06X, 2} 25/26 4 PB 4514 0.68X/0.63X, #:4-# B/
g % PB (LF) AT ARA A AT E N, 4T 08 R MRS K
7 0.84% PB, R AFEAE 8.42 SLIMK, #B& 57 AH S/ s, H &
HIEHNE 6.54 BT, HGERF “ENT RA,

o N : (1) REFZFHRELA; (2) AHERIHLHEMK,; (3) T
AE AT, RHYWREFT; (4) BFRERRRIEATB.
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B & %3l

Rt Ed. PPOP. JaHZANE B EEHEIR oo 4
ZAtEI L5 H5 0 (2025HT ) oot 5
ZAtEI L 25355 (2025Q71) oo, 5
B EFZH. PPOP. VA4 AR B FLIZIE e, 7
BB RE B ETF (2025Q2) oo, 8
N R 19
e AAR T 3G R 5 I AT ARIZ R oot 20
L A=W R & NN 20
KA S FEAFAENE (FA5: B IU) oo 3
P B o < USRS 4
B T B B A 0 et 6
B T Al 2 A oottt ee et 6
B2 FE AL ZE ) EEIZAE oottt ettt 7
B T B Bl 2 A0 ettt ettt 8
I FE AP ZEIEM] it en 9
Bt ROE FF B .ottt en e en e 9
R L | i AT 10
HEE FAE. ALTIFREER, FEAERERE e, 10
iumf\ﬁ&m$ HERFERRAE., FLEMILEM 11
A BT (BAL: B TTIL) oot 12
THE TR IL (AT B T TU ) e et e e eeeeee e e e e e e e e e e eeeeesaneieeaeanas 13
ARBE L et 14
FFBIETL (AT BT TU) oottt eee e 15
FERERFEI (AL FIIL) oo 16
FEE M EEHLIE AL ER oo 16
T B LA e, 17
KRB REEIEAT (AL BT IU) oo 17
TRBE BT B oottt 18
BAARE . BRI (AL BIIL) oo 19
BT KIER (2025 F 2 ER ) oo, 21
BT RIEAR (2025 F—ZE R ) oo, 21

R, ZIMNE

HEWRIEARTEZEHR
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y I Rilt5 TR | iR ST

GF SECURITIES

R 1. REM SR (45 FHA)

R 54847 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 RILE AL
R T ONGE S -3.55% -3.73% -3.41% -6.03% -3.82% 2.52% -3.22% 1.57% 4.78pct
REMAVAR o3k -6.05% -5.70% -5.29% -8.18% -5.28% -4.24% -3.56% 1.43% 4.99pct
VaHF % F i F ph gk 0.79% 0.79% -2.78% -1.89% 0.13% 0.51% -3.99% -1.39% 2.60pct
ROE (#1b) 10.56% 10.66% 10.06% 9.53% 9.77% 9.88% 9.06% 8.82% -0.24pct
ROA (44¢) 0.86% 0.87% 0.76% 0.84% 0.78% 0.78% 0.68% 0.67% -0.01pct
BRE 1.67% 1.61% 1.48% 1.43% 1.43% 1.42% 1.33% 1.30% -0.03pct
A £ 1.41% 1.24% 1.23% 1.16%
AAMN 24.02% 26.96% 20.78% 23.65% 25.05% 28.04% 21.97% 24.10% 2.12pct
ES Jal ot £ 3 12.47% 12.84% 13.24% 7.89% 8.71% 9.23% 8.29% 11.04% 2.75pct
R gk 12.54% 12.39% 11.60% 10.06% 8.97% 8.76% 8.45% 8.44% -0.02pct
B2 B g ik 14.53% 12.22% 9.54% 2.20% 1.80% 3.93% 3.99% 8.20% 4.21pct
RN o 58.66% 58.86% 58.19% 59.70% 58.95% 58.77% 58.17% 58.24% 0.07pct
B8 R 86.42% 84.84% 82.74% 81.84% 81.14% 80.73% 79.34% 79.26% -0.08pct
RRBFAIGF 2,569,942 2,874,170 1,283,678 1,751,068 2,009,423 2,285,747 1,310,812 1,813,430 502,618
BRI T 4,110,335 3,650,683 1,513,906 586,142 1,071,662 1,315,799 1,594,859 2,067,583 472,724
RS BAHM 349,995 353,502 370,888 375,350 377,955 379,458 395,399 400,105 4,706
TRAHE 1.36% 1.36% 1.36% 1.35% 1.35% 1.34% 1.33% 1.33% 0.00pct
ﬁé&i#‘- 216.22%  213.97%  216.31%  218.43%  220.30%  214.91%  215.70%  217.71% 2.01pct
R R 1.85% 1.92% 2.02% 1.91%
fad Sl &3 1.27% 1.34% 1.43% 1.52%
#4190 KA _L/IR R 63.14% 66.62% 74.94% 80.99%
A1 BB 87.61% 106.02% 85.97% 87.95%
WA TR R 93.47% 99.47% 107.19% 114.72%
(F@+H) IR 116.87% 131.06% 143.84% 149.95%
TR R 0.53% 0.45% 0.48% 0.46% 0.40% 0.43% 0.50% 0.51% 0.00pct
RRAZA I 5 26.49% 22.73% 16.06% 21.41% 20.00% 24.08% 20.82% 26.88% 6.06pct
B —BRRERR 13.39% 13.72% 13.78% 13.84% 13.95% 14.10% 13.89% 13.89% 0.00pct
RAFRE 19.79% 19.10% 19.21% 19.16% 19.25% 19.39% 19.15% 19.54% 0.39pct

HAERF: Wind, JEIEFRZREBR TS
&z BN, REFANE. JFESAE. ROE (40) . ROA (S-4b) . 48 2. A £, REIARE A LBEZ T4,

R, ZIMNE ESWRIERTTH R ST HER
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= I kit TR5RIT| hiR AT

GF SECURITIES

B 1: BitEik. PPOP. Va#:44)H R tigig

—— LR i A ATALE R e ik e )3 4 AU ) e i
25.0%
20.0%
15.0%
10.0%
5.0%
Ll.G%
1.4%
0.0%
-1.4%
-5.0%
-10.0%
PX I L P2 XA FTAIL] 2D 2 DR 2 SR 2SR
e S e S S AN SIS e S L S SIS AR S eSSt
SRR A LA S LA S S I S L SN L
& D> & + D &
FAERR: Wind, JEGERZREAR TS
& 2: RitkgiE ik
Bt b g F i 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 KR
AU R ik -3.5% -3.7% -3.4% -6.0% -3.8% -2.5% -3.2% 1.6%  4.78pct
A BN He I % -4.7% -5.3% -4.2% 6.8% -4.9% 2.7% -2.9% 0.1% 2.74pct
EIN ONC N f 0.6% 2.3% -1.3% -3.6% 0.0% -1.9% -4.2% 6.5% 10.73pct
AFEPUARIIE  -6.1% 7.7% -2.8% -8.2% -9.0% -8.3% -1.2% -06%  0.61pct
HA AR BRI LR 16.8% 26.2% 2.1% 5.7% 17.5% 9.2% -10.4% 18.8% 29.19pct
B & R gk -5.5% 7.6% -3.9% 9.0% -5.9% -5.4% -2.0% 2.7% 4.73pct
BAeMAAR L # -6.0% -5.7% -5.3% -8.2% -5.3% -4.2% -3.6% 1.4%  4.99pct
FIIEE R ek -2.5% -0.6% -3.9% -3.2% -1.9% 0.0% -2.8% 0.9% 3.70pct
HA)IE ] P it 1.3% 1.1% -3.0% -2.0% 0.2% 0.5% -3.8% -1.5% 2.35pct
ke 2k A Ll AL 3 0.8% 0.8% -2.8% -1.9% 0.1% 0.5% -4.0% -1.4%  2.60pct
BAERIF: Wind, J7RAIEALEFF TS
RBIREE, ZIMMNE B RIRAR T R RAER

424



5 I RilH TRIGRIT| IRAIT

GF SECURITIES

B 2. RitREkkgIFsy (2025H1)

IR 4R472025H1 b 45 BR 3h H o
12% -
10.1%
10% -
8% -
6% -
4% -
2% -  —
. .
| - | | | ll N B
2% - (1.5%) o (1.4%)
4% -
4 # # i, A % il % v )2
& & + e % A % Eie # ¥ #
7w £ P e A K it #, i i %
7 #* % (o A # % % #)
M e P e e 7
B A #)
H
HAERR: Wind, JEAERLER T S
A 3: ZitEkkgHS (202501)
I 4R472025Q1 b 45 3K 3 F5 &~
10% 1 g 796
8% -
6% -
4%
2% -
0% - T
2% - — —
- L] - [
-4% —
(3:8%) (4.0%)
-6% -
3 % % 3* # A # A % D) )
& & F i & A % 2 #) # Ees
x £ 4 e A e it # ) 73 %
7 * x it A # kS i #
A 3 Aa H P 7
B A #)
#
AR R Wind, JEAEAL AR TS
RARBE, LIMNE BEW ALK TR R AR
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GF SECURITIES

% 3: RitR kg

Rtk m ) 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 K E A
A & AR 13.4% 13.3% 13.1% 10.4% 10.6% 10.8% 8.7% 10.1% 1.37pct
%8 E -18.2% -18.6% 17.2% 17.2% -15.5% -13.5% -11.6% -10.2% 1.37pct
BF RN -0.2% -0.4% 0.3% -0.3% -0.7% -0.9% 0.3% 0.1% -0.41pct
VRIS 0.7% 1.4% -0.2% 0.7% 1.6% 0.9% 0.3% 2.1% 1.79pct
Hd AW A -0.2% -0.1% -0.2% -0.1% 0.0% 0.0% 0.1% 0.1% -0.01pct
AAA -1.6% -1.2% 1.1% 1.7% -1.3% -1.5% -1.5% -0.6% 0.88pct
Wit 3.6% 5.1% 1.4% 5.0% 3.4% 4.2% 0.8% -0.5% -1.29pct
A AL 3.7% 1.8% 0.9% 1.2% 2.1% 0.5% -1.0% 2.4% -1.35pct
%) 1.3% 1.1% -3.0% -2.0% 0.2% 0.5% -3.8% 1.5% 2.35pct
S AR AR -0.5% -0.3% 0.2% 0.1% -0.1% 0.0% -0.2% 0.1% 0.25pct
A A 0.8% 0.8% 2.8% 1.9% 0.1% 0.5% -4.0% 1.4% 2.60pct

I RB: Wind, JRIESRIEAR F s

& 4 Ritlgheiy

Rotdksr (¥ EIK)  2023Q1-3 2023A 202401 2024H1 2024Q1-3 2024A 2025Q1 2025H1 LR

2 T TN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
) BN 77.0% 77.7% 73.4% 74.7% 76.1% 77.6% 73.7% 73.4% -0.26pct
FIRR ON 162.3% 166.7% 165.2% 171.5% 171.5% 173.8% 158.9% 157.7% -1.17pct
F8Z 85.3% 89.0% 91.7% 96.8% 95.4% 96.2% 85.2% 84.3% -0.91pct

EIF N ON 23.0% 22.3% 26.6% 25.3% 23.9% 22.4% 26.3% 26.6% 0.26pct

e N3 L TN 15.2% 14.2% 17.9% 16.0% 14.4% 13.3% 18.3% 15.7% -2.58pct
BRI N SN 7.8% 8.1% 8.7% 9.3% 9.5% 9.1% 8.0% 10.9% 2.84pct

B &k 48.0% 46.1% 49.4% 49.2% 46.9% 44.8% 50.0% 49.8% -0.19pct
A 4B RE B 24.0% 27.0% 20.8% 23.7% 25.1% 28.0% 22.0% 24.1% 2.12pct
BAEB % 22.7% 17.9% 27.3% 24.3% 20.6% 15.4% 26.9% 24.5% -2.38pct
PEIAIRA 70.9% 67.9% 73.9% 71.2% 69.9% 66.7% 73.7% 71.1% -2.60pct
FURERS -1 48.3% 50.1% 46.6% 46.9% 49.2% 51.3% 46.8% 46.6% -0.22pct
A1 41.4% 43.3% 40.1% 40.7% 43.2% 44.7% 39.8% 39.5% -0.29pct
)24 A8 41.3% 43.2% 39.9% 40.5% 42.9% 44.5% 39.6% 39.4% -0.19pct

AR Wind, | KRR KT TS

HAREE, ZINE ESWRIERTTH R ST HER
6 /24



iy I Zils TRRIT|RIRAIT

GF SECURITIES

B 4: BEEBIK. PPOP. a#4 4R gk

B EEB PPOP. 1EA&45)8MiE

25.0%
’ e BRI i e 3 T A IR V3B 4T ) P ik
20.0%
15.0%
A
10.0% N\
5.0% Y
-
0.0%
-5.0% v
-10.0%
-15.0%
-20.0%
N9 5 X N 9 H X N 5 N 9 H X N 9 5 X N 9 5 X N 9 9 H» N 9
\Q,O \%o ,3,0 \%o \o)o \go \o)o \go (Lgo (]90 (L,\o q:\o (L,\o q:\o (90 (];19 (90 (];19 (ibo (1«;.9 (ibo (1«;.9 m“‘o qyo m“‘o qyo (ioo (ﬁbo
O A R R S S S S S S SR S N S SR S
FAERR: Wind, JEAEARZEART TS
& 5 #2FF WHGRE L%
B % S R bhE g 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 RILE A
BN F b ik -6.1% -4.3% -3.4% -8.8% 1.1% 1.9% -3.2% 6.8% 10.02pct
%A BN ) B b i -6.4% -7.3% -4.2% -9.5% -1.1% 4.7% -2.9% 2.8% 5.64pct
ER N SN2 -4.8% 9.9% -1.3% -6.3% 10.0% -9.4% -4.2% 19.6% 23.77pct
BF G ERMARIEE  -12.9% -15.0% -2.8% -14.9% -11.1% -5.2% -1.2% 0.3% 1.46pct
Ak BN RIgiE 15.9% 62.5% 2.1% 9.3% 50.1% -14.0% -10.4% 46.6% 57.01pct
Bl F R iR -10.0% -15.5% -3.9% -14.0% 2.2% -3.1% -2.0% 7.9% 9.94pct
RAERABA R gk -8.5% -4.2% -5.3% -11.4% 1.7% 0.1% -3.6% 7.4% 10.92pct
FIE G AR gk -2.2% 5.0% -3.9% -2.4% 0.6% 5.3% -2.8% 4.9% 7.71pct
A AR R P 3 i 1.4% 0.7% -3.0% -0.9% 4.2% 1.3% -3.8% 1.0% 4.84pct
Va4 F 08 Bt i 0.0% 0.8% -2.8% -0.9% 3.8% 1.6% -4.0% 1.4% 5.36pct
FAER R Wind, J"LIEARBAR T
RBIREE, ZENE HEWRIEARTEZEHR
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GF SECURITIES

A 6: £ FEFEILGEIFH

LES SY pic 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 IR E AL
& KR 13.3% 13.1% 13.1% 10.6% 8.2% 8.7% 8.7% 9.8% 1.11pct
B8 E -19.7% -20.4% -17.2% -20.1% -9.3% -4.0% -11.6% -7.0% 4.53pct
HF o N -0.9% -1.0% 0.3% -0.9% -1.4% 1.1% 0.3% -0.4% -0.72pct
XN & 1.6% 3.6% -0.2% 1.6% 3.8% -1.8% 0.3% 4.0% 3.65pct
BB AL Ao -0.3% 0.2% -0.2% 0.0% 0.3% -0.3% 0.1% 0.1% -0.01pct
AAPN -2.5% 0.3% 1.1% -2.6% 0.0% -1.3% -1.5% 0.9% 2.36pct
W&t 6.3% 9.3% 1.4% 9.0% 1.1% 5.2% 0.8% 2.4% -3.22pct
AR 3.5% -4.4% 0.9% 1.6% 3.6% -3.9% -1.0% -3.9% -2.86pct
% FH 1.4% 0.7% -3.0% -0.9% 4.2% 1.3% -3.8% 1.0% 4.84pct
b HE KR A -1.3% 0.1% 0.2% 0.1% -0.3% 0.2% -0.2% 0.3% 0.52pct
a4 A8 0.0% 0.8% -2.8% -0.9% 3.8% 1.6% -4.0% 1.4% 5.36pct

HAEARR: Wind, JRIERLREAT T S

B 5 $£FEE kLGS (202502)

I #4RAT2025Q25 % I 5 AR ) 5 4

12% -
100 | 98%
8%
6% - _
4% -
-
2% L0% - 1.4%
4 % % 3t #, A % il % ) )
& & F % A S % A ## =
# A P & 3 e it #, i & #
7 * % T N ® kS % 1
L e Fa 19 + b
A N A
i
AR R Wind, JEAEAL BT TS
RBIREE, ZENE EHLRIEARTI R TR AER
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GF SECURITIES

TAERITI hiRm=iT

k7 RERLGEH

2R EW(EEIK)  2023Q3 2023Q4  2024Q1 2024Q2  2024Q3

2024Q4 2025Q1 2025Q2 FLER

S T TN 100.0% 100.0% 100.0% 100.0% 100.0%
EZIRN N 80.7% 80.0% 73.4% 76.0% 79.0%
HLEMN 177.0% 181.4% 165.2% 178.4% 171.6%
F8Z H 96.2% 101.3% 91.7% 102.4% 92.6%
ESNTON 19.3% 20.0% 26.6% 24.0% 21.0%
HFHE TR 12.6% 10.5% 17.9% 14.0% 11.1%
ERUEIS N ON 6.6% 9.5% 8.7% 10.0% 9.8%
B & 41.7% 39.7% 49.4% 49.1% 42.2%
A 5B % 38 27.8% 36.9% 20.8% 26.8% 27.9%
BALB % 12.5% 1.6% 27.3% 20.9% 13.2%
WAEIAE 66.8% 57.7% 73.9% 68.1% 67.2%
FURERS -1 54.3% 56.2% 46.6% 47.2% 54.0%
)i 46.7% 49.6% 40.1% 41.5% 48.2%
284 A 46.6% 49.7% 39.9% 41.3% 47.9%

100.0% 100.0% 100.0% 0.00pct

82.2% 73.7% 73.2% -0.53pct
180.9% 158.9% 156.6% -2.34pct
98.7% 85.2% 83.4% -1.81pct
17.8% 26.3% 26.8% 0.53pct
9.8% 18.3% 13.1% -5.14pct
8.0% 8.0% 13.7% 5.67pct
37.8% 50.0% 49.6% -0.38pct
37.6% 22.0% 26.2% 4.23pct
-1.3% 26.9% 22.1% -4.74pct
56.7% 73.7% 68.5% -5.18pct
58.1% 46.8% 46.4% -0.44pct
49.4% 39.8% 39.2% -0.57pct
49.6% 39.6% 39.2% -0.38pct

HAERF: Wind, JTRAIEA L BB PO

% 8: R ROEHM%E

2024A 2025Q1 2025H1 LR

%+t ROE %4 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3
BN 1.91% 1.83% 1.80%
EZIRNTON 1.40% 1.37% 1.37%
HF RN 0.31% 0.28% 0.29% 0.26%
EVUEIF NN 0.16% 0.16% 0.17% 0.17% 0.17%
S g -0.92% -0.94% -0.90% -0.84%
Bl B M An -0.02% -0.02% -0.02%
Ak 4B 58 -0.50% -0.43% -0.45%
BALAR K -0.44% -0.37%
2k A3 0.93% 0.95%
ELR TN -0.07% -0.07%
FBEH 0.89% 0.86% 0.88%
B AgHL, -0.12% -0.11%
44t ROA 0.76% 0.75% 0.78%
AAT R 12.53
#4¢, ROE 9.71%

0.31% 0.27%

-0.84%

-0.85%

-0.41%
-0.41%

-0.46%

0.97% 0.00pct
-0.07% -0.01pct
0.90% -0.01pct
-0.12% -0.12% -0.12% 0.00pct
0.78%

12.59

9.88%

HAERR: Wind, JTRAIEF L BB PO
Bk ATATRR T F AT H A

B, ZIMNE
9/24
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% 9. 2 FEROEHHE

# % ROE ¥4 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 LR
ERI T SN 1.82% 1.75% 1.77%

RN ON 1.46% 1.40% 1.33% 1.40%

HF RN 0.25% 0.19% _ 0.24% 0.20%

ERUE N TN _ 0.17% 0.17% 0.17% 0.17%
B &k 0.81% 0.72% _ 0.86% 0.75% 0.84% -0.01pct

Bl B An 0.02% 0.02% 0.02% 0.02% 0.00pct

A 5B 558 5 0.54% 0.47% 0.44%

BAER & 0.37% 0.37%
2 F)38 0.01pct
EQIT TGN -0.01pct
FHEEH 0.89% -0.01pct
B AFHL 0.12% 0.12% 0.12% 0.00pct
#4 ROA 0.76% 0.73% 0.83% -0.01pct
ALAF S 12.59 -0.21
#4¢, ROE 10.39% 9.06% -0.27pct

HAERF: Wind, JTRAIEF LR PO
B FATE R AL B A5 AR,

& 10: B&E. BAE. AERSKBE. HEAGREE

Rt (HEH) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 EE% 2
$EE 1.67% 1.61% 1.48% 1.43% 1.43% 1.42% 1.33% 1.30% -0.13pct
FA £ 1.41% 1.24% 1.23% 1.16% -0.08pct
ERN S0 3.45% 3.28% 3.17% 2.79% -0.49pct
it & AR AR 2.04% 2.04% 1.94% 1.63% -0.41pct
$FE (RE4E) 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 R
$EE 1.54% 1.42% 1.44% 1.33% 1.41% 1.37% 1.29% 1.24% -0.05pct
HFE 1.36% 1.24% 1.27% 1.16% 1.25% 1.21% 1.15% 1.12% -0.04pct
ERN e 3.37% 3.21% 3.24% 3.12% 3.05% 3.00% 2.78% 2.66% -0.12pct
it & AR AR 2.01% 1.97% 1.97% 1.96% 1.81% 1.80% 1.63% 1.55% -0.08pct

SRR Wind, JTRIEF L BB PO

Bk FFNI A LT BIR R AR AR AL S T AT,

B, ZIMNE
10/ 24
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& 11 A&RFAKEE. HE RGO FARELE. FLGKILEMH

AERFHkER 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 R e & 4%
A 4.16% 4.15% 4.05% 3.95% 3.81% 3.52% 3.40% 2.92% -0.60pct
BRERS 3.29% 3.30% 3.31% 3.37% 3.30% 3.20% 3.12% 2.81% -0.39pct
B AR RAT 1.46% 1.46% 1.52% 1.66% 1.67% 1.70% 1.71% 1.69% -0.01pct
&) Ak 4 = 1.42% 1.69% 1.93% 2.88% 2.81% 3.02% 2.83% 2.43% -0.59pct

HEAERIHMLER  2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 7 e &A%
B3k 1.62% 1.70% 1.75% 1.90% 1.89% 1.84% 1.72% 1.45% -0.39pct
) Ak 57 A 1.35% 1.66% 1.86% 2.48% 2.55% 2.73% 2.64% 2.00% -0.73pct
BATRH 2.75% 2.88% 3.17% 3.78% 3.77% 3.59% 3.38% 2.76% -0.83pct

FERNLEH 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 [ b B AL
KAGEF 71.6% 71.5% 70.4% 68.5% 67.7% 66.0% 65.7% 63.3% -2.70pct
BREF> 22.6% 22.9% 23.2% 23.8% 24.1% 24.8% 25.6% 28.3% 3.48pct
B RAT 3.6% 3.4% 3.6% 3.8% 3.8% 3.8% 3.8% 3.8% 0.06pct
&) Ak = 2.2% 2.4% 2.8% 3.9% 4.3% 5.4% 4.9% 4.6% -0.84pct

A& X B 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 B b R4
Fak 84.3% 83.1% 81.8% 79.2% 78.6% 73.3% 71.3% 68.7% -4.59pct
) Ak 5 Ak 9.4% 11.2% 12.1% 13.3% 13.8% 18.3% 19.8% 20.6% 2.23pct
KAT B A 6.3% 5.8% 6.1% 7.5% 7.6% 8.3% 8.8% 10.7% 2.36pct

HIBRB: Wind, JRIESRIEAR F s

HAREE, ZINE ESWRIERTTH R ST HER
/24
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A 12: A&EFFHA (45 BFA)

RHEA 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl b 24K
Tk 58.7% 58.9% 58.2% 59.7% 59.0% 58.8% 58.2% 58.2% -1.46pct
FHRELS 26.2% 26.7% 26.0% 27.9% 27.9% 29.3% 29.6% 30.0% 2.18pct
B AR RAT 8.6% 9.1% 8.4% 7.8% 7.9% 6.9% 6.9% 5.9% -1.89pct
Bl Ak 3% = 6.6% 5.3% 7.4% 4.7% 5.3% 5.0% 5.3% 5.8% 1.17pct

Fl b3k 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl b 24K

Bk 8= 13.2% 13.0% 13.1% 8.1% 8.4% 8.9% 8.5% 11.2% 3.09pct
4 12.5% 12.4% 11.6% 10.1% 9.0% 8.8% 8.5% 8.4% -1.63pct
BRELS 13.4% 12.5% 10.9% 15.4% 15.4% 19.4% 23.6% 19.9% 4.45pct
B AR AT 1.1% 17.9% 10.0% -1.2% -0.5% -17.8% -10.9% -15.8% -14.59pct
R Ak 7 22.4% 13.8% 43.4% -25.8% 12.7% 3.8% -22.2% 39.1% 64.88pct

R MIGR 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl He B4k

A BT E 12.0% 13.0% 6.1% 5.2% 7.5% 8.9% 5.7% 7.4% 2.15pct
B 11.1% 12.4% 4.9% 6.7% 7.7% 8.8% 4.6% 6.4% -0.32pct
BREF~ 9.3% 12.5% 3.2% 9.6% 12.2% 19.4% 6.8% 10.0% 0.38pct
B AR RAT 9.9% 17.9% -2.3% -10.2% -7.3% -17.8% 5.9% -8.0% 2.21pct
) Ak 7 40.4% 13.8% 48.7% -7.3% 7.7% 3.8% 11.4% 24.3% 31.53pct

REMHF 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 B e AL

BEET® 4,723,953 5,088,857 2,714,213 2,306,392 3,338,565 3,959,392 2,746,538 3,551,151 1,244,759
B 2,569,942 2,874,170 1,283,678 1,751,068 2,009,423 2,285,747 1,310,812 1,813,430 62,362
BRER 984,470 1,315,966 383,717 1,139,254 1,442,015 2,303,908 962,540 1,414,852 275,598
B AT 338,633 614,401 -93,734 -414,165 -294,023 719,382 195,393 267,139 147,026
) Ak 7 830,908 284,320 1,140,552  -169,765 181,150 89,119 277,793 590,008 759,773

BREWHEEHEMN 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 B e AL
ik 54.4% 56.5% 47.3% 75.9% 60.2% 57.7% 47.7% 51.1% -24.86pct
BRER 20.8% 25.9% 14.1% 49.4% 43.2% 58.2% 35.0% 39.8% -9.55pct
B RAT 7.2% 12.1% -3.5% -18.0% -8.8% -18.2% 7.1% -7.5% 10.43pct
R Ak 7 17.6% 5.6% 42.0% -7.4% 5.4% 2.3% 10.1% 16.6% 23.98pct

IEHRF 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 B e AL

EEER” 810,470 364,904 2,714,213  -407,821 1,032,173 620,827 2,746,538 804,613 1,212,434
ik 490,333 304,228 1,283,678 467,390 258,355 276,324 1,310,812 502,618 35,228
BRER 263,041 331,496 383,717 755,537 302,761 861,893 962,540 452,312 -303,225
B AT 94,972 275,768 93,734 -320,431 120,142 -425,359 195,393 -462,532 -142,101
) Ak -37,876 546,588 1,140,552  -1,310,317 350,915 -92,031 277,793 312,215 1,622,532

RERFIMARE 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 B b B AL
ik 1.1% 0.7% 2.7% 1.0% 0.5% 0.6% 2.6% 1.0% -0.03pct
BREL” 0.6% 0.7% 0.8% 1.6% 0.6% 1.8% 1.9% 0.9% -0.75pct
B RAT 0.2% 0.6% -0.2% 0.7% 0.3% -0.9% 0.4% -0.9% -0.21pct

B k= 0.1% -1.2% 2.4% -2.8% 0.7% -0.2% 0.5% 0.6% 3.41pct

BABRR: Wind, S KAE AL BFRR P s

RRIKRE, ZIMNE
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£ 13: HERFHERL ($45: BHL)

RHEA 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl b 24K
Pk 86.42% 84.84% 82.74% 81.84% 81.14% 80.73% 79.34% 79.26% -2.58pct
) RATIEE 0.61% 0.59% 0.50% 0.52% 0.46% 0.39% 0.37% 0.35% -0.18pct
B3k §i 45 9.90% 1.11% 13.32% 13.82% 13.93% 14.17% 14.91% 14.81% 0.99pct
ZAT B A 3.07% 3.47% 3.44% 3.81% 4.47% 4.70% 5.38% 5.58% 1.77pct
Fl b3k 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl b 24K
PSR YL 13.3% 13.9% 14.3% 8.2% 8.4% 9.2% 8.4% 11.7% 3.52pct
aE: 12.9% 12.2% 9.5% 2.2% 1.8% 3.9% 4.0% 8.2% 6.00pct
) FATEE 147.5% 58.7% 8.1% -2.8% -18.8% -26.7% -20.3% -26.1% -23.29pct
B 3k §i 15 7.8% 16.6% 48.6% 53.9% 52.5% 39.3% 21.4% 19.7% -34.19pct
RATH A 35.0% 51.2% 34.4% 35.3% 58.2% 48.1% 69.5% 63.6% 28.34pct
R MIGR 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl He 4k
Bt & Rtk 13.4% 13.9% 7.2% 5.5% 7.9% 9.2% 6.4% 7.9% 2.43pct
B 13.8% 12.2% 4.5% 1.7% 3.2% 3.9% 4.6% 5.9% 4.19pct
) RATHEEK 64.4% 58.7% -8.6% -5.7% -15.9% -26.7% -0.6% -4.9% 0.72pct
R4k §i 4% 3.5% 16.6% 28.6% 31.3% 35.4% 39.3% 12.0% 12.8% -18.50pct
RATAR 33.1% 51.2% 6.4% 16.0% 39.3% 48.1% 21.8% 28.1% 12.14pct
REMHF 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 B e AL
&t & Ak 4,635,412 4,825,574 2,834,744 2,165,160 3,124,425 3,639,548 2,769,463 3,412,032 1,246,872
B 4,110,335 3,650,683 1,513,906 586,142 1,071,662 1,315799 1,594,859 2,067,583 1,481,441
) RAT R 93,869 85,593 -19,790 -13,082 -36,849 61,752 -995 -8,370 4,712
Bl Ak 7 131,120 625,474 1,252,829 1,373,139 1,551,699 1,726,556 733,493 782,202 -590,937
B AT A 300,088 463,824 87,799 218,961 537,913 658,945 442,106 570,617 351,656
BREWHEEHEMN 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 B e AL
Pz 88.7% 75.7% 53.4% 27.1% 34.3% 36.2% 57.6% 60.6% 33.53pct
) RATHE R 2.0% 1.8% 0.7% -0.6% -1.2% 1.7% 0.0% -0.2% 0.36pct
Bk 6 4 2.8% 13.0% 44.2% 63.4% 49.7% 47.4% 26.5% 22.9% -40.49pct
KA A 6.5% 9.6% 3.1% 10.1% 17.2% 18.1% 16.0% 16.7% 6.61pct
IEHRF 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 B b AL
Bt & Rk 803,913 190,162 2,834,744  -669,584 959,265 515,123 2,769,463 642,569 1,312,153
3 607,054 459,652 1,513,906  -927,764 485,520 244137 1,594,859 472,724 1,400,488
) RATHE K 14,966 -8,276 -19,790 6,708 -23,767 -24,903 -995 7,375 -14,083
Bk §i 4 150,339 494354 1,252,829 120,310 178,560 174,857 733,493 48,709 71,601
BATIR 31,554 163,736 87,799 131,162 318,952 121,032 442,106 128,511 -2,651
RERFIMARE 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 B b B AL
3 1.5% -1.2% 3.6% 2.2% 1.1% 0.6% 3.5% 1.0% 3.24pct
B RAT 0.0% 0.0% 0.0% 0.0% -0.1% -0.1% 0.0% 0.0% -0.03pct
Bk §i 4 0.4% 1.3% 3.0% 0.3% 0.4% 0.4% 1.6% 0.1% -0.18pct
AT A 0.1% 0.4% 0.2% 0.3% 0.7% 0.3% 1.0% 0.3% -0.04pct

BABRR: Wind, S KIE AL BFRR P s

RRIKRE, ZIMNE
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& 14: ®E&ERA

RREM 2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 2025H1 EE% %2
AR 33.4% 33.2% 32.4% 3M1.7% 31.5% 31.6% 30.8% 30.4% -1.37pct
A AAE B R 24.1% 22.1% 21.4% 20.0% -2.12pct
AN R 1.3% 1.4% 1.5% 1.5% 0.15pct
ZERRR 5.2% 5.6% 5.9% 6.2% 0.51pct
A% A R R 2.6% 2.6% 2.7% 2.6% 0.08pct
k273135 4.6% 4.9% 3.9% 5.3% 6.2% 6.8% 6.6% 7.3% 1.91pct
A 62.0% 61.9% 63.7% 62.9% 62.3% 61.6% 62.6% 62.4% -0.54pct
#i b 9.0% 9.3% 8.7% 9.2% -0.06pct
PR Ao BAE A 2.6% 2.8% 2.7% 3.0% 0.19pct
ES3 26.5% 26.4% 26.3% 25.7% -0.73pct
B = A 2.9% 3.1% 3.1% 3.0% -0.08pct
AL Ao F PR Gk 8.8% 8.8% 8.5% 8.9% 0.13pct
L 1.7% 1.8% 1.7% 1.9% 0.08pct
F AT A 10.4% 10.7% 10.7% 10.7% -0.07pct
AR 2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 2025H1 E% YA
AAKH 4.7% 5.1% 5.6% 4.2% 2.6% 3.5% 3.1% 3.8% -0.46pct
NN 20 -2.2% -3.3% -3.3% -1.9% 1.35pct
ANAH SRR 41.2% 46.9% 28.3% 20.5% -26.41pct
ZEMRR 44.8% 32.2% 24.6% 18.3% -13.87pct
VR SR 7.7% 9.5% 12.4% 11.9% 2.40pct
k27313 16.2% 12.1% 7.5% 40.9% 48.5% 50.1% 80.4% 47.2% 6.26pct
A 17.0% 16.8% 15.2% 1.1% 9.5% 8.3% 6.7% 7.5% -3.64pct
i 20.6% 8.5% 4.4% 7.8% -0.79pct
HEARE L 27.7% 15.8% 13.2% 15.5% -0.28pct
haE 17.5% 13.5% 8.0% 5.4% -8.06pct
B o= A 5.2% 1.1% 15.6% 5.5% -5.61pct
AT B SISk 21.3% 10.5% 5.3% 10.0% -0.50pct
HHRL 20.4% 11.2% 11.8% 13.4% 2.25pct
F AT A 9.1% 7.2% 11.0% 7.8% 0.56pct
BEmBE L 2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 2025H1 Rl
MK 15.1% 14.6% 16.6% 10.3% 9.6% 13.3% 13.9% 11.6% 1.23pct
ASAAE B2 -5.0% -7.0% -9.0% -2.0% 5.01pct
AAH R 3.3% 3.3% 4.1% 2.4% -0.89pct
ZEERR 14.5% 12.8% 14.5% 10.0% -2.81pct
12 F MR A 1.7% 1.3% 3.7% 1.2% -0.08pct
ZHEBR 1.0% 4.8% 16.1% 11.4% 22.6% 28.2% 1.3% 14.1% 2.74pct
FAGEEK 84.0% 80.7% 99.5% 78.3% 67.8% 58.5% 84.8% 74.3% -3.97pct
CEERI 14.0% 13.1% 4.5% 18.0% 4.89pct
W AR A 51% 6.2% 3.9% 7.8% 1.59pct
-4 35.8% 26.4% 24.3% 16.9% -9.44pct
JHufE 1.3% 5.1% 5.2% 1.0% -4.16pct
AFE AT SRS 14.0% 8.3% 5.3% 14.8% 6.52pct
HHL 2.5% 4.4% 2.2% 5.2% 0.81pct
H AT A 7.9% 14.9% 13.1% 10.7% -4.17pct

AR Wind, | KRR KT TS

RRIKRE, ZIMNE
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& 15: AHEL (41 BHL)

FREA 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Bl L E AL
a8 Bk 51.1% 51.6% 49.1% 49.6% 48.4% 46.6% 44.5% 44.2% -2.36pct
ZH 22.2% 23.9% 221% 25.9% 26.4% 251% 24.0% 24.3% -0.81pct
&4 28.9% 27.6% 27.0% 23.6% 22.0% 21.5% 20.5% 19.9% -1.55pct
=3 47.9% 47.5% 48.7% 48.3% 49.4% 51.4% 53.2% 53.7% 2.37pct
ZH 27.3% 28.1% 28.6% 30.3% 31.3% 33.3% 34.7% 35.4% 2.09pct
& I 20.7% 19.4% 20.1% 18.0% 18.1% 18.0% 18.6% 18.3% 0.28pct
RHH % 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Bl Z 1
APl 3.0% 10.2% 10.0% 11.1% 10.5% -4.0% -4.3% 2.7% 6.75pct
A 5.6% 23.0% 13.7% 25.3% 34.1% -1.2% -5.6% 4.7% 5.87pct
& 1.0% 1.0% 7.2% -1.2% -8.8% -71.2% -2.8% 0.4% 7.57pct
AMAF# 7.2% 9.7% 16.4% 17.7% 13.9% 8.7% 11.9% 13.2% 4.51pct
A 10.0% 13.7% 20.4% 24.8% 22.5% 12.4% 15.2% 15.0% 2.59pct
& 3 3.7% 4.5% 11.1% 7.3% 1.5% 2.4% 6.2% 9.9% 7.45pct
B & 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Bl bR
A8 & 386,603 1,555,927 1,339,691 1,874,048 1,538,774 -330,358 -702,523 804,546 1,134,904
ZH 308,653 1,107,492 796,545 2,061,564 2,248,339  -286,683 -494,127 610,753 897,436
&4 77,950 448,435 543,146 -187,516 -709,565 -43,675 -208,396 193,793 237,468
MR 837,432 1,203,463 2,047,338 1,577,208 2,020,262 955,793 1,975,942 1,290,674 334,881
T 643,457 1,000,340 1,446,533 1,565,742 1,927,808 890,495 1,595,938 997,254 106,759
& I 193,975 203,123 600,805 11,466 92,454 65,298 380,004 293,420 228,122
BENHETHEMN 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 B &1L
aa) Bk 29.6% 55.0% 39.1% 53.5% 42.2% -56.4% -53.4% 38.9% 95.27pct
A 23.6% 39.1% 23.2% 58.8% 61.6% -48.9% -37.6% 29.5% 78.45pct
& 6.0% 15.8% 15.8% -5.4% -19.4% -7.5% -15.8% 9.4% 16.82pct
%3 64.1% 42.5% 59.7% 45.0% 55.3% 163.1% 150.2% 62.4% -100.64pct
I 49.2% 35.3% 42.2% 44.7% 52.8% 151.9% 121.3% 48.2% -103.69pct
& 14.8% 7.2% 17.5% 0.3% 2.5% 11.1% 28.9% 14.2% 3.05pct

HAERF: Wind, JEIEFZREBR TS

RRIKRE, ZIMNE
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X 16: BEELFZHAL (B4 BAL)

FREA 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl 4L
FVTPL 6.4% 6.9% 7.1% 7.1% 6.1% 7.1% 7.0% 6.1% -0.91pct
AC 72.7% 74.3% 73.7% 72.6% 70.7% 69.6% 67.5% 68.1% -4.55pct
FVOCI 20.9% 18.8% 19.2% 20.3% 23.3% 23.3% 25.5% 25.8% 5.46pct

RHH % 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl E 4k
FVTPL 7.9% 8.6% -1.3% 12.6% 10.0% 24.4% 21.7% 4.4% -8.20pct
AC 9.9% 16.4% 15.0% 17.2% 12.1% 11.9% 13.1% 12.3% -4.88pct
FVOCI 29.8% 0.3% 1.5% 10.2% 28.4% 47.5% 64.5% 52.0% 41.82pct
REMEFE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl 4L
FVTPL -14,992 64,483 56,180 104,190 -6,061 198,482 46,279 -53,593 -157,783
AC 815,784 1,243,717 212,680 624,250 587,742 1,045,136 348,941 743,232 118,982

FVOCI 183,678 7,766 114,857 410,814 860,334 1,060,290 567,320 725,213 314,399
BEMEFIHRAHE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl R AL
FVTPL 0.1% 0.5% 0.5% 0.8% 0.0% 1.4% 0.3% -0.3% -1.15pct
AC 7.1% 10.5% 1.7% 4.8% 4.4% 7.4% 2.3% 4.8% -0.03pct
FVOCI 1.6% 0.1% 0.9% 3.2% 6.5% 7.5% 3.8% 4.7% 1.50pct

PEHRF 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 B 4L
FVTPL -80,819 79,475 56,180 48,010 -110,251 204,543 46,279 -99,872 -147,882
AC 333,818 427,933 212,680 411,570 -36,508 457,394 348,941 394,291 -17,279

FVOCI 10,042 -175,912 114,857 295,957 449,520 199,956 567,320 157,893 -138,064
REWFIHARBH 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 Bl B4k
FVTPL 0.7% 0.7% 0.5% 0.4% -0.8% 1.4% 0.3% -0.6% -1.01pct
AC 2.9% 3.6% 1.7% 3.2% -0.3% 3.2% 2.3% 2.5% -0.64pct
FVOCI 0.1% -1.5% 0.9% 2.3% 3.4% 1.4% 3.8% 1.0% -1.26pct

HAERIR: Wind, J7RAERLEFR TS
&E: FVTPL Avios it 2 LA T it A S BB 69485 7 ; AC AIER AT T2 mRT = KB EMIELT; FVOCI Hrhns
AT BR R T ARMESR AN LR RA (AT + A T EE) |

& 17 &N HAbLEAKE

Rt s (1BIk) 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 TR
B4 5 BAR AP 15.2% 14.2% 17.9% 16.0% 14.4% 13.3% 18.3% 15.7% -2.58pct
kA 5.8% 5.4% 4.2% 5.1% 5.0% 5.0% 6.3% 7.7% 1.43pct
ARMEE FHARE 0.0% 0.3% 2.7% 2.0% 1.9% 1.5% -1.2% -0.2% 0.96pct
LA A -1.2% -0.9% -1.8% -1.3% -0.7% -0.8% -0.5% -0.1% 0.37pct
Hpe b G 3.1% 3.3% 3.6% 3.5% 3.4% 3.5% 3.5% 3.5% 0.08pct
Hibsrolks 1.6% 2.3% 5.9% 6.8% 4.1% 6.2% -8.2% -0.4% 7.84pct
REE LR (JBIK) 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 TR
4 5% BAR BN 12.6% 10.5% 17.9% 14.0% 1.1% 9.8% 18.3% 13.1% -5.14pct
ERUE 6.9% 4.3% 4.2% 6.2% 4.6% 5.0% 6.3% 9.1% 2.85pct
AAMEEFHIRE -2.3% 1.3% 2.7% 1.2% 1.7% 0.2% -1.2% 0.7% 1.92pct
LA A -1.1% -0.1% -1.8% -0.8% 0.4% -1.1% -0.5% 0.3% 0.74pct
oAtk Gl 3.2% 3.9% 3.6% 3.4% 3.1% 3.9% 3.5% 3.6% 0.16pct
bk s -3.7% 4.5% 5.9% 7.9% -1.6% 13.2% -8.2% 7.4% 15.63pct

AR Wind, | KRR KT TS

HAREE, ZINE ESWRIERTTH R ST HER
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R 18 FHEEM

FaHEM (5EN) 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1  RlkEK
F B RAAVEMN 111.8% 110.0% 112.8% 112.1% 115.5% 113.3% 115.3% 110.7%  -2.65pct
KTk 4 1.4% 1.7% 1.5% 1.9% 1.6% 2.1% 1.8% 2.2% 0.05pct
R 4 34.0% 31.0% 31.3% 28.4% 28.8% 23.8% 26.3% 25.7% 1.82pct
L4 6.6% 6.0% 6.7% 6.0% 6.7% 6.1% 7.4% 6.4% 0.27pct
IR S 31.0% 31.8% 35.1% 33.2% 38.1% 38.8% 39.1% 34.6% -4.17pct
SRR ) Ak S 16.9% 17.1% 15.1% 18.6% 16.8% 22.0% 18.0% 22.0% 0.04pct
Jo R 4 7.3% 8.8% 6.8% 8.0% 6.1% 4.4% 3.8% 3.5% -0.93pct
HATF L S 12.5% 11.4% 13.7% 13.9% 15.0% 13.6% 16.3% 13.2% -0.40pct
b0} 2.2% 2.2% 2.5% 2.1% 2.4% 2.4% 2.6% 3.1% 0.68pct
FHERARMELE 11.8% -10.0% -12.8% 12.1% -15.5% -13.3% 15.3% -10.7% 2.65pct
I RB: Wind, JRIESRIEAR F s
A 19: FEREARBRSE (B4 BHA)
& 2023Q1-3  2023A 2024Q1  2024H1  2024Q1-3  2024A 2025Q1 2025H1 IRELEAY,
RERHEE 1.36% 1.36% 1.36% 1.35% 1.35% 1.34% 1.33% 1.33% 0.00pct
hEBEE 216.22%  213.97%  216.31%  218.43%  220.30% 214.91% 215.70%  217.71%  2.01pct
PR & 1.85% 1.92% 2.02% 1.91%
W 1.27% 1.34% 1.43% 1.52%
#4090 KA L/RE 63.14% 66.62% 74.94% 80.99%
W1 A LR A 87.61% 106.02% 85.97% 87.95%
WHIR R 93.47% 99.47% 107.19% 14.72%

(Fm+H) IRE 116.87% 131.06% 143.84% 149.95%
FRAFERE (RHMA) 0.53% 0.45% 0.48% 0.46% 0.40% 0.43% 0.50% 0.51% 0.00pct
REA4ERE LR (REE)  2649%  22.73% 16.06%  21.41%  20.00%  24.08%  20.82% 26.88% 6.06pct

ES-E 2 349,995 353,502 370,888 375350 377,955 379,458 395399 400,105 4,706
%3 EREAT 482,705 534,165 574,171 575,883
MK ERHEAT 138,448 136,205 190,528 207,385
EHS A 330,424 373,366 406,739 459,000
W 90 R AR H AR 223,188 250,063 284,379 324,026
1Y A B RS A S 121,299 144,405 163,800 182,389
F LA HRAH 82,723 118,579 139,086 140,962

HIFERF: Wind, JKIEAKEAAR TS

RBIREE, ZIMMNE
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% 20: RRREEA

FRRHEM 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 R
ANASE 3 13.1% 14.4% 15.4% 16.2% 17.2% 21.2% 27.1% 30.9% 3.82pct
A AAE B R 5.3% 6.4% 7.9% 7.8% 7.9% 9.9% 1.7% 13.0% 1.32pct
ASAH R 1.1% 1.0% 1.2% 1.4% 1.2% 1.7% 2.7% 2.9% 0.26pct
2R 2.3% 2.3% 2.6% 2.7% 3.3% 3.8% 5.6% 7.5% 1.93pct
12 F MR AR 4.5% 4.7% 3.6% 4.3% 4.8% 5.8% 7.2% 7.5% 0.31pct
PSS e 86.9% 85.6% 84.6% 83.8% 82.8% 78.8% 72.9% 69.1% -3.82pct
#lig 21.0% 20.4% 18.4% 16.0% 15.7% 13.4% 12.1% 10.6% -1.54pct
PE ARG W 13.1% 9.5% 9.9% 8.9% 8.5% 8.4% 9.9% 9.2% -0.63pct
E¥ 3 15.3% 17.0% 16.1% 15.0% 14.3% 12.8% 10.1% 8.2% -1.90pct
B 11.5% 12.3% 13.9% 14.9% 11.6% 12.1% 11.6% 12.1% 0.48pct
AL AT SR 4k 11.5% 12.4% 11.9% 13.6% 12.4% 12.1% 9.7% 9.8% 0.13pct
AL 1.9% 2.3% 2.3% 2.7% 4.0% 4.2% 3.8% 3.5% -0.30pct
AT A 12.5% 1.7% 12.2% 12.7% 16.4% 15.9% 15.7% 15.6% -0.06pct
TRE 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 FRLE
AASR 0.49% 0.56% 0.60% 0.66% 0.70% 0.90% 1.15% 1.35% 0.20pct
NN 20 0.24% 0.31% 0.39% 0.42% 0.44% 0.60% 0.73% 0.86% 0.13pct
ANAH T AH 1.65% 1.54% 1.71% 1.84% 1.34% 1.65% 2.39% 2.51% 0.12pct
25 0.97% 0.89% 0.91% 0.79% 0.86% 0.91% 1.27% 1.62% 0.35pct
12 R F AR K 1.90% 2.24% 1.83% 2.27% 2.45% 3.03% 3.50% 3.75% 0.25pct
LIRS 2.09% 2.03% 1.96% 1.83% 1.81% 1.69% 1.58% 1.47% -0.11pct
Hlig 3.72% 3.39% 3.02% 2.31% 2.35% 1.95% 1.87% 1.52% -0.35pct
PR AT A 8.31% 5.42% 5.96% 4.47% 4.40% 4.00% 4.87% 4.06% -0.81pct
A 0.85% 0.96% 0.88% 0.79% 0.73% 0.65% 0.52% 0.42% -0.09pct
B 4.79% 5.47% 6.14% 6.68% 5.37% 5.35% 4.99% 5.37% 0.38pct
AL A2 T 5 IR 5k 2.03% 2.13% 2.02% 2.12% 1.91% 1.86% 1.52% 1.47% -0.06pct
EH L 1.77% 1.87% 2.09% 2.03% 3.25% 3.07% 2.98% 2.42% -0.56pct
F AT A 1.72% 1.58% 1.57% 1.57% 2.13% 2.00% 1.97% 1.95% -0.02pct
REmEFTEL 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 G Lid
ANASRER 182.0% 31.3% 39.7% 27.3% 34.6% 85.4% 162.1% 101.1% 73.78pct
ASAAE B2 136.1% 21.3% 35.8% 6.0% 7.5% 42.5% 63.5% 37.3% 31.29pct
ANAGH TR 104.9% 0.7% 3.2% 3.8% 1.3% 9.1% 21.8% 7.7% 3.88pct
EXICR Y -9.3% 2.3% 5.9% 3.9% 9.9% 12.4% 37.1% 42.9% 38.99pct
12 F MR -49.7% 7.0% -5.3% 13.5% 16.0% 21.5% 39.6% 13.2% -0.38pct
AR -195.3% 68.7% 60.3% 72.7% 65.4% 14.6% 62.1% 1.1% -73.78pct
LEER1 684.7% 12.8% -9.6% -17.5% -11.1% -23.3% -36.3% A7.7% -0.18pct
P Ao A A 3955.2%  -37.9% -24.7% -5.7% -5.6% 7.4% 29.0% -2.3% 3.39pct
i 2132.8%  39.3% 24.5% -0.6% -3.2% 1.7% -46.5% -26.7% -26.18pct
B d -3202.6%  21.9% 38.6% 29.8% 11.1% 21.2% 11.6% 20.8% -9.03pct
AF AT SRS -470.3% 23.5% 15.7% 38.3% 17.8% 6.5% -27.4% 12.3% -26.03pct
HH L 564.3% 8.1% 7.1% 8.0% 20.3% 7.2% 1.3% 2.1% -10.08pct
H AT A 406.2% 1.1% 8.6% 20.3% 58.1% 7.3% 6.3% 14.6% -5.67pct

AR Wind, | KRR KT TS

RRIKRE, ZIMNE

18 /24

BB W RIEAR TR A



= I kit TRI5RIT| IR AT

GF SECURITIES

& 21: BAEARK. RELH (45 FHA)

EABMARK 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 R e & 4%
bS I 202,623 133,849 182,677 122,255 150,816 102,069 126,663 104,529 2,460
LI 168,267 97,868 143,173 108,546 143,422 94,526 122,479 102,215 7,689
BRI R 10,941 7,957 1,768 -1,182 -113 -1,881
H A 34,356 35,981 39,504 2,768 -563 5,775 5,366 2,427 -3,348
BRABRMABRKIFSFHERHM  2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 7 e &A%
bS I 0.59% 0.72% 0.49% 0.59% 0.36% 0.44% 0.27% 0.41% -0.03pct
LI 0.86% 0.91% 0.65% 0.90% 0.58% 0.70% 0.45% 0.70% 0.00pct
SRR 0.00% 0.00% 0.00% 0.20% 0.07% 0.03% -0.01% 0.00% -0.03pct
H A 0.60% 1.25% 0.71% 0.09% -0.01% 0.18% 0.08% 0.08% -0.10pct
RERH 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 7 e &A%
Y v 637,393 720,750 797,251 887,235 884,252 954,237 947,338 1,003,481 49,244
R# 603,983 654,124 672,762 751,196 756,391 819,886 815,497 871,064 51,178
BRI 12,327 38,470 40,665 51,871 48,287 50,213 47,428 47,136 -3,077
H A 21,083 28,156 83,831 84,168 79,574 84,138 84,413 85,281 1,143
RECBIFTZRB 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 B b R4
ER” 1.81% 1.86% 2.01% 2.03% 1.98% 2.03% 1.94% 1.92% -0.11pct
ik 2.92% 2.93% 2.90% 2.97% 2.90% 2.95% 2.87% 2.89% -0.06pct
BRI 0.13% 0.38% 0.39% 0.46% 0.41% 0.39% 0.34% 0.30% -0.08pct
H A 0.40% 0.45% 1.43% 1.18% 1.18% 1.34% 1.34% 1.30% -0.04pct

BAERIR: Wind, J"RAERLEFR TS
Bk BAOIEERINRE . FOKE A e A A KR

A 6 FAARE
o S — AT —BFRRRE FALRE
25.00%
oo 19.54%
15.00% 15.25%

W 13.89%

10.00%
5.00%
0.00%
NN DX DN AN DS FTAN D ITADANNDS AN D NN D NN D AN
0\%09'&‘2\%0{\ '19\%0\%00\&%0\ '19@6190619\2\00\ ‘19(190'11\061'& S '19%\6{'1'06’:&%0\ @rﬂq‘ibog‘li&rbd\ fﬁrﬂb&b‘o&b‘% S '19%&0'190@'19‘2\
P» YD AN Va2 P Py P Y NI P P " oS
HAEARR: Wind, JTRIEFLEAT TS
RAREE, LBNME 1A S5 RIS R TU 5. B A AR
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B 7. Ak R > Hikh AL TEK

e R o R IGik ==@==ROE (44) ==0==ROE (44 ) * (1- L4 Hesf)

18.00%
16.00%
14.00%
12.00%
10.00%
8.8%
8.00%
6.87%
6.00% 6.2%
4.00%
2.00%
0.00%
NN D e NN D v NN S NN D e NN S e NN S e NN S e NN
O o™ N O RN O RN QDO RN AN O R N AR N O RN
S A S S S S U AR S U A e A s -l e S g Sl IR AU
S BT P P S W S W S g WG Y T P g P
<+ > > <+ > ¢ >
AR RR: Wind, ST ZIEAR BT TS
B 8: BAKELFHFBREKE
L AKE (B F) — P RIS CRBRE, ZPE, L)
70.00 80.00
63.78
2.
6238 6040 60.39 20,00
60.00 57.66 7 57.47 57.07 .
55.64 55.9 53.80 53.97
50.60 50.69 60.00
50.00 45.60
40.69 50.00
40.00 37.50
40.00
30.00
30.00
20.00
20.00
10.00 10.00
\s e \e \s \s s N N > e N N > s N N
O S A L & e NV X oS Al X
P P> P> P> > PO ® q,Qq, P P Q PO P
FAERR: Wind, | EKAERZEFR TS
RRIXEE, ZINE EHLRIEARTI R TR AER

20/24



= IRl

GF SECURITIES

TERIT| PR =iT

R 22: W+HXBA (20255 =FFK)

B R AR ) B AR BARBR

1 LA KA FRAFAL AN 4] 34.8% il A R EAEA
2 o 4 AR 3k e ) I AT 31.1% Al A B HE
3 AP s L (RIZA)A PR E) 24.2% B H % Bk
4 AEMARELLEES 3.5% B A K BE
5 A g sk B TR 0.7% il A PR Wik A
6 o E)E A BRI AT PR ) 0.7% Al A M HiEA
7 WPk I AR TRA IR A AR ) 0.3% R A B EA
8 P B TRH4AT- LiE 50 T H A F A XIS HGEA LT A4 0.2% B A K H

9 & B T8 4RAT IR PR 8) -3 J A 38 7 3R 300 32 5 B P AR XA SGE AL A 0.2% A AP e
10 & [E 3 IRARAT I A TR 8] - 5 o K IR 300 &5 A Ak XIS A A KB AL F ko 0.1% il A R Hp

A3t 95.71%
HIFERR: Wind, JEAEFREAFR TS
& 23: AHXBA (2025F—FFEK)
B4 AR E ) AR BARBR
1 P 3 IE AR R A IR AR ) 34.8% il AR EAEA
2 o A AR 3k Ao B B3R 31.1% Al A M x
3 b sk H(RBAVA A 24.2% il H B WIMEA
4 SEASREEALEFL 3.5% B A K BE
5 ¥ EiE A2 R PR 8) 0.7% Al A R A=A
6 AR R A TR 0.7% Al AR Beshik A
7 T RILER =& A TRFALAE) 0.3% B AP BAEA
8 ¥ B L H4RAT-LIE 50 XH B FAXBHGEF R T LS 0.2% B AP e
9 ¥ [ T8 4RAT IR RN 8) -3 A3 7 IR 300 32 5 B I AR A SGE S A2 0.2% Al A K b
10 o ) AR ARAT AT AN 8) -5 77 3K P IR 300 R B A AR XG4 4L A KAE AL A A4S 0.1% Al A B e
44t 95.65%

HAERBF: Wind, JEIEFZREBR TS

RBIREE, ZIMMNE
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MEk: THBATEARAE (FRIEFE: TR, T8iFtls: §50)

2023A 2024A 2025E 2026E 2027E 2023A 2024A 2025E 2026E 2027E
MEP4E (42) FlEA

P/IE 7.58 7.58 7.35 7.06 6.59 A N 655,013 637,405 640,254 667,254 705,692
P/B 0.78 0.73 0.68 0.63 0.59 F BN 1,405,039 1,427,948 1,336,421 1,300,358 1,305,262
P/PPOP 4.62 4.83 4.74 4.49 4.24 )8 2 750,026 790,543 696,166 633,104 599,570
E3 €L B F N 119,357 109,397 112,679 118,313 124,228
EPS 0.98 0.98 1.01 1.05 1.13 P SRR N PN 68,700 75,001 81,001 81,001 81,001
BVPS 9.55 10.23 10.96 11.73 12.56 T ON 843,070 821,803 833,934 866,568 910,922
PPOPPS 1.61 1.54 1.57 1.65 1.75 Bk 388,744 367,888 360,816 378,543 394,205
DPS 0.31 0.31 0.32 0.33 0.35 B B 10,662 10,765 11,684 11,277 11,095
B F AT 31.29% 31.28% 31.28% 31.28% 31.28% b 4B 3R 227,266 230,460 233,502 238,306 250,504
3R EES 4.12% 4.15% 4.25% 4.43% 4.75%  FF)E 454,326 453,915 473,118 488,025 516,717
Wy B E TSN -32,360 -32,088 -30,484 -27,435 -24,692
Rk 12.4% 8.8% 9.0% 8.5% 8.0%  K&FTAIE 572,782 548,490 558,266 589,550 624,632
HIK 12.2% 3.9% 9.0% 8.0% 75%  F ALK 150,816 126,663 115,631 128,960 132,607
A BREHR 13.0% 8.9% 11.7% 9.3% 8.7%  FlAEH 421,966 421,827 442,635 460,590 492,025
8RR K 13.9% 9.2% 11.7% 9.4% 8.6%  FriFHtL 56,850 54,881 66,395 69,088 73,804
FHRBUHEF 3.86% 3.44% 2.85% 2.50% 2.25%  HAE 365,116 366,946 376,239 391,501 418,221
EECERS Yt & 3.36% 3.08% 2.62% 2.30% 2.12%  JadEA)E 363,993 365,863 375,102 390,307 416,968
FHEFATEFE 1.86% 1.65% 1.30% 1.00% 0.80% FEfkAE

it & S At R 2.02% 1.91% 1.52% 1.25% 1.09%  FHEH 26,086,482 28,372,229 30,925,730 33,554,417 36,238,770
8 £ (NIM)-2) BAA 1.57% 1.38% 1.25% 1.18% 1.15% AL 756,388 815,493 836,260 874,521 926,979
H ) £ (NIS)-5) A8 1.34% 1.17% 1.09% 1.05% 1.03%  GrEAH 25,386,933 27,613,781 30,089,470 32,679,896 35,311,791
3 N -7.71% -8.34% 3.00% 5.00% 500%  #&FEK” 11,849,668 14,153,576 16,276,612 18,229,806 20,235,085
SIS ONLELS 22.31% 22.44% 23.22% 23.00% 22.53%  HAKRAT 4,042,293  3,322911 4,176,953 4,511,109 4,849,443
PRAGN 26.96% 28.04% 28.00% 27.50% 2750%  FlkH~ 2,340,974 2,430,093 2,551,598 2,628,146 2,706,990
W& BT RH 0.61% 0.47% 0.39% 0.40% 0.38% A * 1,077,211 1,301,385 1,355,415 1,480,138 1,605,710
R AFHLE 13.47% 13.01% 15.00% 15.00% 15.00% A4 &% 44,319,417 48,278,809 53,930,893 58,923,477 64,030,287
A g3 KR F At 44,697,079 48,821,746 54,216,595 59,205,521 64,228,404
B AN -5.3% -2.7% 0.4% 4.2% 58% A 33,521,174 34,836,973 37,972,301 41,010,085 44,085,841
a3 N 1.7% -8.3% 3.0% 5.0% 5.0% G RATHEER 231,374 169,622 169,622 169,622 169,622
AN -3.7% -2.5% 1.5% 3.9% 51% Rk fifk 4,387,964 6,114,520 7,337,424 8,438,038 9,450,602
R -7.6% -5.4% -1.9% 4.9% 41%  KATH A 1,369,777 2,028,722 2,738,775 3,149,591 3,622,030
AT -5.7% -4.2% 1.8% 5.6% 6.0% i8R 39,510,289 43,149,837 48,218,121 52,767,335 57,328,095
F)08 & B -0.6% 0.0% 4.9% 4.1% 6.8%  ffrkasit 40,920,491 44,834,480 49,966,965 54,681,176 59,407,352
A 1.1% 0.5% 2.5% 4.1% 6.8%  JRAEMR#AEAIT 3,776,588 3,987,266 4,249,630 4,524,345 4,821,052
VaEF 4 A8 0.8% 0.5% 2.5% 4.1% 6.8% KEFKEE

BA A TR AT 353,503 379,459 412,269 445,273 482,564
ROAA 0.87% 0.78% 0.73% 0.69% 0.68%  FRAGFHKFE 1.36% 1.34% 1.33% 1.33% 1.33%
ROAE 10.66% 9.88% 9.54% 9.28% 9.29%  FREAERE 0.45% 0.43% 0.45% 0.40% 0.35%
RORWA 1.56% 1.46% 1.42% 1.39% 141% HK&EEEE 214% 215% 203% 196% 192%
FARA Ktk 2.90% 2.87% 2.70% 2.61% 2.56%
FRFRF 19.10% 19.39% 20.68% 21.87% 23.04% Atk

—RFARRE 15.17% 15.36% 15.82% 16.24% 16.67% AR 77.82% 81.44% 81.44% 81.82% 82.20%
AN €S 13.72% 14.10% 14.26% 14.41% 14.56%  FE/E 58.36% 58.11% 57.04% 56.67% 56.42%
Fn AR R 7~ 24,641,631 25,710,855 27,253,506 28,888,717 30,622,040 &% 26.51% 28.99% 30.02% 30.79% 31.50%
R A F 4 55.13% 52.66% 50.27%" 48.79%" 47.68% 5.24% 4.98% 4.71%" 4.44%" 4.21%
AR Wind, [ EIESF KRG

RAREE, &INE BEW ALK TR R AR
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GF SECURITIES

] RAAT AR R N 2R

1%, F . RSB, RKFERFEME, 2008 FIHEAFRATLHR, 2018 HHN T KIEALRAR T .
e JE o FESHIR, FRMEZEKFHE, 2022 FFIEAELATE BDARR, 2025 SFHN ) RIEAL R F s,
& X HEARR, FEARKFML, 2024 i KAESL R TS,

x F oo HBARR, FEARKFMRE, 2024 FN) LIEAK BT S,

X)W B BATRRRR, AWK FRFFHE, 2025 557 AT KAEAZ BT S,

J K AEH—AT e 3 FR RS

FEN: THRER12AAN, BEMEINERT KA 10%0 L.
BFA:  THRRI2AAN, BEpAast K6 T ZhEE A TF-10% ~ +10%.
Zib: WMHKRKRI2AAN, BMEILGETRE 10%0A L.

J RAEF— 8] B F R BB

EN: AR 12AAR, BRNEIIET KA 15%% L.

¥ FHAR12AAR, RNEILET KA 5%-15%.

#FAH: THAKR12AAN, RO R EM@ENT-5% ~ +5%.
i FMARK12AAN, BROEINE T KA 5% L.

BRAERM
7 I % Lk X

Hoak JINTFRARLGH RITRERAER R TEREARL LA THAIRGR  ARETRLE8T 5
26 5 KAEAKA AT 6001 5 RFEEKA  A2FARKEA 18 E AL 429 FREMEE  JARKE 27 #
# 31 E KB 37 #

U A, 510627 518026 100045 200120 -

ZIRERAR  gfzqyf@gf.com.cn

AR AR B

RIRA ) ) ZAES PN PR3] R KA FIE, T ZAERIEA P8 B R BAAMA TGRS T ZAER" . ARG A IRIE TR
Ko R4, FARE 2R b T AGEA T E R R G EA A XSRS HEE T T8 R ENM TR

JEARSMEANA Pl 3] B b EEM RS AIEAR AL e 55048, B2 P EIERARE, ATARETPE CRAGHRERLRIN) 6949
4.

JTRAES (B ) BRATRnE) BEF ARSI AREEZI (4 SRR e, HEXAERMIEARE, ARARETYES
B A4,

AR F LA RAR T BEF LR E A ATIF TS EAe B BIE MR I A BAZ & T ZE L AR T 8 R

TE£FN

T EARF AT PR 8) A HL KA T 48 55 AIRE P RA GG NE) FRAE AT LS X R, Bk, A ELH I8 SRR A TR 3]
B R IRAIM B T A7 A2 6 B A A . 09 Kz AIRA 0 2 S M7 A Rpvh . B TR ARIE ANRE A B AT . T L B £
A B AR R AATARIBIETRIG, AR Kb 5 FAEFTOR 8 A DI AL TIRAK A B 8 XA 0 KRB A AL
AREZLHIRAR . BREA (DTFHEAR FFRARL) 4 AIRE PAI KR8] RAEF IR A S, BB (1) A& 023
AATEEW . ARSI RBATAR T AIRE L B 4 B 69K TAIKNE) RAER A MAILE, FIRRE KIERG 23, (2) AR
ARG R IRIN AL E . IELRHRA TR ARG TRAF AT . FIRELA BRI EILR .

RBIREE, ZIMMNE B RIRAR T R RAER
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RRAR BEARE QRIVFERIBA TR Z. BP0 THEF AR LML, LPaBREF a5 LGEFMIERZEEION, 254
BN KR T | R TARAT R L 5.

RIREALE &) 22 ]~ BAESIZAAE 09 B P 145 AAAEHM K%, TATINATF R AT, RABRAT TVMER, EAF-FHI AR T A RS L
. JRAEFFF B A RA R BT AR RIE R R AR AL A AR A B P . A B R B R A ERE R A AGRE T R R
YREE, [ RAEAFARBAETAT ARG T 125 B I RAFE S 54 AR

AR PR BGERT e E R LA RS R A BB, 2%, ETPENE, EAMETERRKD), BRTEIRTRAA TR
;G HFRRIER RO RN, ARE A, WEREBOFRF BAEFAMNAE P 09 BT B AT MHRAFIRE R, LA
AAIAFEE P R THEAEARE R T AR TEIN, ARE L ELELE P AR TIRE P WOANAA G IR LAPAEIT R . AR AT
RF AR 5 AR ARAR B R,

AIRA T A R IR B S BB KARFAA TR, 2] ZAEA Tt LA, TEMEOEEFIRIE, RENEREBESSY, RS
W 4945 8 BT AR E M I IR F 2 0 BRI, T EAEA T AR AR 69 P 5 5 | B4R K RAAEFT e, FRaARRAEEAL
HOPRIA, B T LARARE BRI R 5 F) 7 RAARIE AIRAE MR AR, o FE, HAFRFLEL,

JTEARAT Kok Hw B AGRE T AZ B R —BBA TR 40030, ARE B R AR 6 RRME . IR AT 7 ik, FARET KAE
F Y. TRIEFEEAR . Y REIME RAELTRABHR D XHX, GLEF7 AT HH RS AREIEA R T
THERR G R, | RIEF A BTGV TERAH HARENETR—, LEAROETRSE. WRETETH. &AL A
RAR FABANRSE L B a7, TR EHEAE FATES, JRIEASIHEATRRE LS AEE. SERT . oM IFf R 25T
BEARA AIRE PTIRBGEA ARG . R ARG AT, MAFA T AR K a9 AIE (58 ).

R RARE T b6 QL1640 BAGE I 25| B AMAEN T R A L5 8 (5.87). WA B AT SAUE AR LR BA VR R T7 I 04T F 69305038
EMRIBREYE, oA ZFF RN FTRAR RAT /8] 495 094530, AT T, BHR (AFRIET) HEBERAS 5 £LMNEED
(GRS RAEZ L) A KIRSAM RIE B

REEE

(M) ZAEHA (B ) BRABRTIRE PTG 15 12 A NIRRT LS50 X £ .

AR B

ARG KAEFFLAB@FT, ETHMIMATRMETH RERR. L. FIE. #8518, T b Se)— T RUe REGEETIE
mAs O BIR AAL IR #EA5RARE.

R, ZIMNE BB W RIEAR TR A
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