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1T 2025 fEoh R S

BAER
o NEHEE 2025 FPHIHEAMAR: S 10 RIRKE (&8 ) 3.0 7T, EHIUK

BN EE42.6 (27T, DLLEERIA 32.22%, %k 2024 £ EDLAEEEI/NIEER
Fro AIENE TP, ELBAGEDROBRNEIC BRI ABRARETHN,
HRHERABELEOAT, HNIEESE S,

VS PHEK, A5 2025H1 B/ I35 FERLE 7 51+4.2%/+2.0%, Q2 %
ZERLE SR A+4.5%/+1.8%, HHLEFUSEKRE: OFFEAKARL
+1.7%, EZEREBENEDN, HahF SBRALIIEEK, QFLHABAN
Et-6.0%, Hfh KRBV FHRARLLEK 8.7%, EAKIE. TE. RiTF. M
BFEE EEV SRR TR, FEREREER MEILF . BEXTRASE
SHEEZM, QBRBHAXBARLE+H3.7%, BEWHERXEEWRIEEK, @F
ERERKELE+9.8%, RiIF—ENRAEITRNE,

BE A, 2025 F¥ER, BRBR~EEL+2.2%, BREE+H1.2%, HPH A=
ERAE LD 7+0.2%/-6.4%, METFIEERE, LFFHILET 3121127,
Rt/ 162 {250, HP X AR ENFIE 160 27T, BEWREVE D 244
270, ZHRBEEYHIG 396 1270, ZRBITE, N AHREENAFIEWER
B WEFEN, SERFEMIAEH, RBRFNEEEK, EERANEHF
MARE P& P&

2025 F¥FFREE 1.15%, Fb-4bp, REFEFE-2bp, HFHKE, TR
A ELE-60bp E 3.29%, HPX 2T/ ARKUL K5 5= LE-45bp/-
84bp; FFRALAEK[E LE-38bp E 1.62%,

TRERHRE, KEBERWBE T, 8F 2025 FL¥FR, FTREFE
REEFFET 1.18%, EPWNLATFRER EFR-1bp E 1.36%, TERXKITR
K FER+16bp E 1.30%, EHAF. %B. FERTFREYFLEBE LT,
SHERTREBINE, TR E-2bp E 2.04%; R EBEEKINLL-28pct &
244%,

BRFNSIELR. FAVNBEAEZF TN, Fit/As) 2025 £/2026 F£/2027 £
EPS 454 1.64 75/1.68 TT/1.72 7T, Tt 2025 KGR %R~ 17.54 T,
2025 F£ 8 B 28 BWEMITE, XK 2025 FKE PB 4 0.55 5, 41
IR,

KRR ARYIKERTRTH, B-REEHRE.
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®1. HERGERBN (BHT)

FH 2023 2024 2025E 2026E 2027E
B 3,085,516 3,226,656 3,377,126 3,516,652 3,661,592
& 2R~ 3,036,000 3,165,427 3,212,124 3,308,498 3,407,924
2EA 1,338,812 1,366,903 1,387,406 1,422,092 1,457,644
Gte 44% 43% 43% 43% 43%
NEFESS 136,347 133,443 137,576 143,079 148,802
&Gkt 4% 4% 4% 4% 4%
AR 240,994 270,479 278,593 292,523 307,149
&Gkt 8% 9% 9% 9% 9%
RERE 1,319,848 1,394,602 1,408,548 1,450,805 1,494,329
Gte 43% 44% 44% 44% 44%
SRk 2,846,467 2,971,999 3,107,138 3,230,040 3,357,931
ft 2tk 2,825,188 2,950,278 3,076,066 3,197,740 3,324,352
& d A 771,758 723,081 701,388 722,430 744,103
&tE 27% 25% 23% 23% 22%

2N 1,671,385 1,740,585 1,810,208 1,882,616 1,957,921
&tE 59% 59% 59% 59% 59%
INADN S 382,046 486,612 564,470 592,694 622,328
&Gkt 14% 16% 18% 19% 19%

ot E 239,049 254,657 269,988 286,611 303,660
BEAFNE 238,579 254,193 269,525 286,148 303,197
HRRR. A%, iFind, XIESE5S SRR pREE

&2, FHRWW (BHTT)

FH 2023 2024 2025E 2026E 2027E
ERIFSU N 50,564 52,986 53,825 54,987 56,156
=NV ON 35,164 32,486 32,881 33,510 34,133
FEFFPN 4,915 3,959 3,761 3,836 3,913
eSO 9,785 16,131 16,937 17,394 17,864
HAUA 701 410 246 246 246
=A% i 24,535 25,683 25,721 26,171 26,630
Bl FiE 654 615 624 638 651
V&R EEH 12,446 12,622 12,487 12,757 13,028
RERERK 11,434 12,447 12,610 12,776 12,951

B FE 26,030 27,302 28,103 28,816 29,526
BN ETT -132 -282 -113 -113 -113

F B 25,897 27,021 27,990 28,703 29,413
PRE® 3,325 3,460 3,919 4,018 4,118
FE 22,572 23,560 24,072 24,684 25,295
3B A S ST E 22,545 23,560 24,071 24,684 25,295
EPS (7T) 1.53 1.60 1.64 1.68 1.72
BVPS ( Tt ) 15.39 16.49 17.54 18.71 19.91
ROAE 10.36% 10.01% 9.63% 9.27% 8.93%
ROAA 0.76% 0.75% 0.73% 0.72% 0.70%
HERIR. A%, iFind, XIESEGS SRR REE

ERIEREITR A EZ SRR
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