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3K bk & (%) -5.30 3.35 3.20 2.97
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A (FHA) FEik (GFA)
2024A 2025E 2026E 2027E 2024A 2025E 2026E 2027E

kN 32138 33216 34277 35295 Uik 17979 19149 22200 24490

] He I 2E (%) -5.30 335 3.20 2.97 R Mk = 2022 2407 2120 2249

2k A 19210 19213 19428 19645 LN B3 BRIk K 102 134 112 148

e 12928 14003 14849 15651 B 3576 3577 3636 3670

AL (%) 40.23 42.16 4332 4434 Hibt 2R 242 234 226 239

HFa B An 2328 2404 2458 2547 SR % 0 0 0 0

AN () 7.24 7.24 7.17 722 BN ¥k 1268 1500 1199 1892

WEFRA 4603 4567 4747 4932 i/ e 25189 27001 29494 32688

AN (%) 14.32 13.75 13.85 13.97 K HABAAZ S 392 400 411 427

& 38 1407 1487 1523 1564 B 2 = 11818 12545 13173 13878

ZAL N (%) 438 448 4.44 443 EEIAE 631 736 770 774

BEE 3 R 103 90 101 104 P RA e 2684 2752 2817 2924

ZAL N () 0.32 0.27 0.30 0.30 RS 1307 1307 1307 1307

W43 A -568 265 282 -328 1% 3E FTAFHLL - 1930 1930 1930 1930

BAL N (%) -1.77 -0.80 -0.82 -0.93 HAuAEAS T 7470 7458 7444 7434

Fe P BALAR K -36 34 20 45 F g 51420 54129 57346 61362

13 R AL K 0 8 12 15 K2 5 0 0 0 0

HAwl s 501 487 478 520 JLAT 245 B R AT AR 3271 3157 3291 3260

HFNHE 118 155 153 151 FR R 0 0 0 0

Hn £ A S 0 0 0 0 4R fifi 8313 7946 7873 8195

IARMNEE S 200 0 0 0 AT B T 37 BN 1767 1921 1896 1896

KR E N E 4 56 81 49 JL XA 393 513 432 474

2L F)E 5843 6461 7045 7611 HAe A A 3779 3698 3693 3837

ZAL N (%) 18.18 19.45 20.55 21.56 ik o 17522 17235 17185 17662
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V3B TR A 4345 4795 5229 5644 T 799 924 1060 1222

[ s 1% (%) 1.81 10.35 9.06 7.95 BAARS 29860 32856 36123 39661

Y HMR AR 147 124 137 162 RAFE R FARS 51420 54129 57346 61362

EPS (7L/f&) 3.19 3.51 3.83 4.14
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2024A 2025E 2026E 2027E
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EPS 3.19 351 3.83 4.14 BHE DA RAH -7422 -1739 -935 -1495

BVPS 21.30 2341 25.70 28.18 AR AR 0 0 0 0

PE 21.82 19.78 18.13 16.80 R ERR 0 0 0 0

PEG 12.07 1.91 2.00 2.11 BATRFIE I (R ) 0 0 0 0

PB 3.26 2.97 2.70 247 R A -2801 -1923 -2096 22263

EV/EBITDA 14.85 11.41 10.05 9.04 A -182 0 0 0

ROE 14.95% 15.01% 14.91% 14.68% EREDNRARA R -2983 -1923 -2096 2263

ROIC 12.71% 13.68% 13.61% 13.41% B/ e ik o -5246 1170 3051 2291
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