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R, wind, FRIFEMZRAT

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.



PEIFUES BRIRIT - DR FEHRAIT

B ARERLTRE, BEKESLEE, BERITEERFREKIALL 1 ZERTHE 1BP £ 0.93%, BX/KFEHIT4F R IEL
B, NIAFUAREREME 0.98% (1.00%, 25Q1 ), EAITFTERRAREINL 1 ZER LEFH 3BP £ 1.04%, HAU)
MR REIRLL 1 ZEAKRLEF 13BP £ 0.96%, HERAREIRLL 1 FER EFAZE 27BP £ 1.41%, FARFAREILLE
F1ZEERT 1.75% BIEMIERAE, 25FERIERRL 1 FER LA 7BP E 1.43%, WHIEKILLL 1 ZERTH 2BP
E 1.36%, HERTIERRE, ERTEVESEFREHN—EREF, BAIOEFRERIRDLMA, B=RETTD
REBERVERMNE., H&EFTE, AIFEREKEBEEXZMIETIILIALL 1 ZERTH 9.61pct/6BP & 411%/3.83%, KEEHEAH
BENRIFRRE

B REABW EHRERARLEE, IRERENE, ATERNE=REZINENHRBENLHNRKR, BEKHAETHRE
FRBRARE, BWEENET KD TF RN GEAL, KEANEKRRTE, BNAERFL3) 25-27 FRFATON, FTAS]
25-27 £ EPS 754 6.01/6.25/6.54 JT, MNBFIEEDHIHA 2.2%/3.9%/4.7%, HFIAIRNITN 25-27 F PB 53504
0.96x/0.88x/0.81x, TELFRNBFIE IR =RERIET, RNEFBHTESETAEHLHEEVEEENTRMRE, 45 R
HE" R

B RERR: 1) @F THSETLRFREENERSGT. 2) AIXTHSETLEERFEERL., 3) FLRALSRENIMK
5| % fEAMBEIETT.
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PEIFUES BEIRIT - RRFERIIE

E&l BE BT 2025 FFERBOIER

BATT 2024Q1 2024H1 2024Q3 2024Q4 2025Q1 2025H1
EWA 86,417 172,945 252,709 337,488 83,751 169,969
YoY -4.7% -3.1% -2.91% -0.48% -3.1% -1.7%
FISSEA 52,000 104,449 157,298 211,277 52,996 106,085
YoY -6.2% -4.2% -3.1% -1.6% 1.9% 1.6%
FRIKIEA 20,204 38,328 55,702 72,094 19,696 37,602
FiEE YoY -19.4% -18.6% -16.9% -14.3% -2.5% -1.9%
(Rit) TERIRERE 14,267 26,936" 36,357" 40,819 12,837 24,634
YoY -13.1% -13.7% -8.5% -1.6% -10.0% -8.5%
RERIRE r 59,452 116,577 170,537" 219,471( 57,099 113,540
YoY -6.1% -4.5% -2.5% 0.6% -4.0% -2.6%
JAEHEFE 38,077 74,743 113,184 148,391 37,286 74,930
YoY -2.0% -1.3% -0.6% 1.2% -2.1% 0.3%
B A 86,417 86,528" 79,764 84,779 83,751 86,218
gz YoY -4.7% -1.5% -2.5% 7.5% -3.1% -0.4%
(%) AEH5FE r 38,077" 36,666" 38,441" 35,207( 37,286 37,644
YoY -2.0% -0.7% 0.8% 7.6% -2.1% 2.7%
REE 11,620,226 11,574,783 11,654,763 12,152,036 12,529,792 12,657,151
YoY 9.6% 7.8% 9.2% 10.2% 8.8% 9.4%
bt 6,815,827 6,747,804 6,758,751 6,888,315 7,125,479 7,116,616
Yoy 7.6% 6.2% 4.7% 5.8% 4.5% 55%
AT 2,791,882 2,771,833 2,774,000 2,863,740 3,049,711 3,068,691
. J=1-4 A% 41% 41% 42% 43% 43%
FERR 3,500,248 3,541,154 3,573,833 3,644,625 3,658,578 3,678,188
=174 51% 52% 53% 53% 51% 52%
R 523,697 434,817 410,918 379,950 411,037 348,737
I=1:4 8% 6% 6% 6% 6% 5%
e gt 8,440,100 8,662,886 8,732,681 9,096,587 9,319,462 9,422,379
YoY 8.6% 7.9% 9.4% 11.5% 10.4% 8.8%
SERTE 4,501,686 4,752,616 4,808,438
& 52% 52% 51%
THATEE 4,161,200 4,343,971 4,613,941
St 48% 48% 49%
BEE (AFE) 2.02 2.00 1.99 1.98 1.91 1.88
e ES 4,07 4,02 3.98 3.91 3.53 3.45
MEHE (%) |FRmEE 1.63 1.60 1.58 1.54 1.29 1.26
RAMA L 28.35 29.74 29.58 31.89 28.64 30.11
ROE (k) 16.08 15.44 15.38 14.49 1413 13.85
R 0.92 0.94 0.94 0.95 0.94 0.93
— e MR 1.14 1.24 1.30 1.29 1.36 1.43
BB (%) REERE 436,82 434,42 432,15 411.98 420.54 410.93
B 4.01 4,08 4.06 3.92 3.89 3.83
_ |en—BEsnEx 14.07 13.86 14.73 14.86 14.86 14.00
?g:*ﬁg —BEATEEE 16.30 16.09 16.99 17.48 17.43 17.07
’ BAZEE 18.20 17.95 18.67 19.05 19.06 18.56
FEAUM 138,572 142,031 143,449 149,267 155,683 160,294
YoY 10.5% 13.3% 11.7% 14.1% 16.9% 15.7%
= o= |BRABRGTEPE (P 153,167 158,434 159,581 169,100 176,588 182,740
st (1Z25) YoY 10.5% 10.7% 9.2% 13.6% 15.3% 15.3%
bl b e 24,000 24,400 24,400 24,700 23,600 24,600
YoY -2.4% -3.6% -5.4% -3.1% -1.7% | 0.8%

AIFF: Wind, FZiF5HFAT
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EZUES HESRAT - AT RERRD
# = fmR BA, BEAT
FEMEEE
RUEE 2024A  2025E 2026E  2027E T
o2k B 6,902,848 7,317,019 7,756,040 8,221,403 ~ =Lt 20247 2025E  2026E  2027E
TEEe 3,673,040 4,150,535 4,690,105 5,299,818 fiijif? ssn 60 60%  60%
WK SEAMEE 900,515 1,080,618 1,296,742 1,556,090 AR o o b o
4 B H KR 10.2% 9.6% 9.8%  10.0%
B A 11,780,168 12,914,811 14,183,350 15,596,734
S BAFERKR 102%  96%  9.8%  10.0%
BEait 12,152,036 13,322,497 14,631,080 16,089,081
v KR 16% 12.0% 12.0% 12.0%
P 9,195,329 10,298,768 11,534,621 12,918,775
Fa HBRERKE 9.7%  10.5%  10.6%  10.8%
B AT 10,627,577 11,742,163 12,989,718 14,386,161
N ST B KR -1.6%  27%  3.8%  6.8%
AEat 10,918,561 12,033,827 13,239,817 14,590,432
A 25220 25220 25220 25,220 FEAZMEFENER 143% - -50%  00%  5.0%
‘ ’ ’ ’ =R 4 5 -0.7% 0.0% 2.5% 5.5%
U5 BN 1,226,014 1,280,875 1,382,847 1,489,584 ;&ﬁz/\;{;i 060/" . 70/° 5 30/“ ) 3°/°
I < |/ SR i ) i )
B A 1,233,475 1,288,670 1,391,263 1,498,649 Elons ) ° ) °
ARaET BiRT A KR 12%  22%  39%  47%
BRI RS S 12,152,036 13,322,497 14,631,080 16,089,081
YA S 4 o 12%  22%  39%  4.7%
- s, HE JE BN L 218%  207% 202%  20.1%
3 326% 32.0% 315%  31.0%
SitHEE 2024A  2025E  2026E  2027E ?ii@;tt . 600/0 . 540/0 . 510/° . 550/"
NPLratio 0.95%  0.94%  0.92%  0.91% = U TR e e
Frafix 16.3%  16.3%  16.3%  16.3%
NPLs 65610 68,780 71,356 74,815
BREBEEEX 412% 402% 392% 384% BAIET)
st sorn 37 aein 3400 NIM 1.98%  1.85%  1.75%  1.70%
T RO o e o U s ROAA 1.89%  1.74%  163%  1.58%
OfE 2 KBS AR 3.29%  3.06%  2.82%  2.64%

o e %87 ROAE 19.1%  17.6% 17.1%  16.9%
TREFRERE 0.64%  0.50%  0.50%  0.50% 128%  149%  113%  1.07%
R 0.58%  -0.46%  047%  -046%  ROAA 28%  119%  113%  1.07%

ROAE 151%  141%  137%  13.1%
FE 3R B, AT FEh M
- 0, 0, 0, 0,
LITEE 2024A  2025E  2026E  2027E BfFtt 75.07%  71.05% 67.24% 63.64%
1S Eh p> 0, 0, 0, 0,
B F BN 211277 216,949 225193 240410  DUR/BR 56.80% 54.92% 53.01% 51.10%
HFEHERASIEA 72,094 68,489 68,489 71,914 RERRIBR 30.23% 31.15% 32.06% 32.94%
NN 330,404 330,438 338,682 357,323 WRITR L B3R 741%  81% 8.86% 967%
N A 2950 3304 3387  -3573 RARR
14 5 BRI 219,471 221,027 228,244 242,613 Bb—RAXTRE 14.86% 1243% 12.35% 12.21%
N 30076 38394 -38.436 43938 AAKER (WES) 15.73% 15.43% 15.08% 14.69%
B 178,652 182,633 189,807 198,675 DA R = (¥ ,mn) 8,227,390 9,019,836 9,905,797 10,892,919
% F 5 149,559 152,892 158,898 166,321 RWA/Z 387 67.7%  67.7% 67.7%  67.7%
1982050 148,391 151,698 157,657 165,022
BRBRIE: wind. EZIEEMRFT
W A R R AR ARB SRS , NE MRS EER AR, B SR S R SRS R AN A, 415
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BFAT (Fut6MNER, Tl igsiRkME ThimRM 5% U L)
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BRINR, INEEBRERHTIES 5. THERK, RAFIER.
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HPAT AN RAMBFTR SRR N FIaM, REABRRESE . FRIUESFANEFE BRS8N 5 B 7
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
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REEDITE. WERRAR. BARENR KR TR T LI IREB IS BRI, TBRNER iRkEFE
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