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B BIRIT 2025 FEhIRAIT

BAER
o FRRMTKE 2025 FHFIR, 2025 FLFFLIMEW 76.62 LT, FLL

+7.5%; SCHIAEAFI5E 30.65 1250, [ H+16.0%,

B R, FUEESESH, 2025 FLFFEREIIEK 7.5%, T34%F)
HE LG 16.0%, Q2 £ FFEWFTESFHIER 23 5.1%F0 15.8%, £
hkE. DBFEBARL+12.2%, RESHE, T ENET KL EFSERHM+
BEWERHBE, QF5HBARL-13.3%, FiEKE, BRI TELE
W& F 53R D, QRAHEEXBRAREE+20.3%, RIFERK, AT FEHHT
RFHIEBIRE, RABFEKPE ., DRFRERKELE+16.4%, MIARITIRS

PR AR, WEISKIEE, 2025 £ FFEREAZE LK 13.6%,
B 13.5%, WRIERNBRIEF, HPX AR LE+19%, TERKIL
R, FIEE-2.8%, MERIGEXRE, 2025 L FHIETIK 277 27T, [
ZW 341270, HP RN 275 27T, BEMD 252w, DA HH,
SRR, ASNANTAETUERAE, HATEVFHEVIYTE 3
A E Gkt e, SRR LS 23%A0 42%, thoh, I SRR BRI 3 AL
M EigE, QFELMBIRETI G T, TUTEEHTHHHRENER,

BEERERE, BERENTTHEE, 2025 F¥F5E=E 1.72%, FEH-5bp,
BREESE-1bp, BEERBKRE, IRHKE, RRWHRFLE-44bp, BEE-
33bp, HP. WA/BERFKUEEK S FIF LE-38bp/-90bp, TE TR KEIRE
Ko TR AKE LE-27bp, BREE-22bp, 10N/ AFFERRL A5 5[ EE-23bp/-
33bp,

AREBSRE, RERBBR/, 2025 FLIFREBRTIARREERL
TB& 1bp E 1.12%, %REBEXZFEIALIRF 1pct E 253%, B EFREF
1Mpct, RIFLEIRLERFFET 2.84%, AT B 2017 FRURR~RERFSSE, ©
REEL 7 F T, BEBEERIREH, & 2019 F49 155%12FE 100pct,
REEIREEE NIFLEEE, [THKE, HAFRRRKE LER-Tbp E 0.8%, H
FEWY . BT REENE, TEFRER FFR+36bp E 2.38%, 5
TR —,

BMWN . BAVNBRERFFON, Mt 2025-2027 F EPS 7354
0.80/0.92/1.04 JT, BVPS #3514 7.12/7.88/8.73 7t, 112025 £ 8 5 28 B
EINTHE, X 2025 5K PB 5 0.68 &, 45 "5 ¥4

KRR ARYIKERTRTH, B-REEHRE.
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®1. HERGERBN (BHT)

F4 2023 2024 2025E 2026E 2027E
R 607,985 689,963 762,396 837,463 916,247
E BB 597,115 678,771 751,193 826,108 902,923
gk 292,993 332,554 370,798 409,732 450,705
HEe 49% 49% 49% 50% 50%
MEFERS 31,044 49,153 54,142 59,827 65,810
g 5% 7% 7% 7% 7%
FRE 30,176 25836 27,903 29,856 31,946
Yo 5% 4% 4% 4% 4%
fEEIER 242,902 271,227 298,350 326,693 354,462
&t 41% 40% 40% 40% 39%
s 568,046 645,063 713,605 784,254 858,058
EfE 563,257 639,976 706,469 776,412 849,477
ENZ354 78,448 96,936 104,691 112,543 120,421
HEE 14% 15% 15% 14% 14%
P 395,467 443,426 492,202 543,884 598,272
&t 70% 69% 70% 70% 70%
NAHE 89,341 99,614 109,576 119,985 130,784
Ete 16% 16% 16% 15% 15%
HRE 39,939 44,900 48,791 53,208 58,189
EATINE 39,064 43,932 47,824 52,241 57,222

HIEFRR. A%, IFind, XIESHZF5 SRR EE

&2, FHRWW (BHTT)

F4H 2023 2024 2025E 2026E 2027E
RS ON 12,472 13,498 14,443 15,470 16,592
SN N 9,282 9,874 10,785 11,619 12,517
e e N 1,587 1,510 1,283 1,347 1,415
R ME RN 1,454 1,865 2,126 2,254 2411
HABUAN 150 249 249 249 249

B EXH 8,548 8,515 8,722 8,992 9,311
ElRE 156 167 179 192 206
VB REEE 4,360 4,717 4911 5,105 5,310
R RERE 4,032 3,535 3,537 3,600 3,701
L E 3,924 4,983 5721 6,477 7,281
ERZN A=y 9 12 12 12 12
FE B 3,933 4,995 5,733 6,490 7,294
FRi5%® 262 590 678 767 862
5 3671 4,405 5,056 5,723 6,431
J3EFA S SF 3,549 4,264 4911 5573 6,277
EPS ( T) 057 0.69 0.80 0.92 1.04
BVPS (7t) 561 6.45 7.12 7.88 8.73
ROAE 10.71% 11.51% 11.85% 12.24% 12.50%
ROAA 0.65% 0.68% 0.70% 0.72% 0.73%
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B3 ) HNEMEXEA T HREMERn | P00 g R AR ST D R RISk IE T -5%
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SRDHU=IRAIEARAE; FEHHUE e TR T R AL 5T 5 RR &K

EAHCARE;, XEMHLMRE 500 R | Sunpg [P BXRIS A TS HREER AT
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e AR SRR R AR SR R AR

HWIESBRNARASEFEESEEEEZRARINME, ERFSEHRTTELEHEE,

y RAFFREREBARIAREMAE AT, KREPHES. BL
EHRUEFSE, THRFIRMESIZOUNSHENBIEREY, REZBHEHRTARFETFRERARE, EAEANIZIESR AT
FEMBEFRFARINBER ORIEIATH, EUEXREARENHER TRBFIRRARSEXATBAOUS, —DANKATEE P RHH
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WH, ZPNESNAREPNESNRLETHTME, HYRNEESENREEN. UWESKATHERK, SENFER. Bk, ME. Bl
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ARATNENBEORIAKE, ETRANY, £AFTRESEAREFEEN. BARBEUT—BNRE, ARITRELRSHSESRIFE
BIRS. FEY, ARTRNAREMEEETERNKLBUNNBEL THEL B, BEENSBTRTENNENEH,

BRIERTIRE, AIREPASIANXTUSNERERRIERI, SEMNVSRIFTNIEN B RERNTUR, TINTRERFRIE, 6
R ERSFULR, 2Tt BHIRTUN TR ETHEEMRE, EHRRNELTES BZE s ER,

ARTPHEAR. XHARUREME WAL TR AIETRREAITE. XRBARNAFAEMOLSBELRERRERENREZWR—
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