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FEMRITHE 2025 FRFHR, 2025 £LFFESLHE 67.82 27T, FEEE
+5.8%; SCHIARAFIE 27.34 25T, BEH+16.5%,

BRI, FBESEH, ZOBERB LR K, 2025 £ L¥FEE
U /YB35 [F EE G 3R 4> 5 4 5.8%F0 16.5%, EAFESTWE, =i ®ihkr
B, FHESSE, BF BEWASHE L RN K, BAkE. OFFE
WAELE+13.3%, MY SKARSHRR, B HEEZREMUNMETE 1bp, Haltk
DEWSEI IS K, QF LB S WAFLE+13.6%, BRINFRIET; CR&E
XA ELE-24.8%, ERAAMETIE S, @RAFE, RARBALL
IRLE R B 2.4pct = 24.9%, RERERKRFLL-2.8%, RIEFEH,

BT 5KIRE, AR EE+20.6%, &= 2025H1 K, RE~RLE+16%,
FItE+13.8%, MAEMKLEIZEY Ko Hh X ARKE E+20.6%, BERKERK,
[FLLIEIE-4.6% . MIE XL ERE, LFFHIGER 343 (27T, RLEZE 7817
T, Hpx AL 378 (27T, ELbE# 153 2T, BEERAKTH 382t D
AR, FSBEETMRRIEEE 6 A, SRTXEBEWSFKRIERE, #Hhis
W, HtETEVIEKRE, SRR 13%F0 17%EE, QFERK D, 55
FTRIREN+28%, Tk 5% RZHIEE, HELEMTERKKTIIFR T,

EZRAL/Ng-1bp, BRELLELF, RAE+1bp, 2025 F¥FEEE
1.53%, EIEEAXV/I\IE-1bp, % 2024 £F EF 2bp, BERIBHLSGE, BFIZE
EXUCREF, FEib+1bp, HVEROENE Q2 £FHEER Q1 B
3bp. (VEEERUL# K [E EL-36bp, %K 2024 4 F-26bp, Hh. WA/ZEREK
s 35 % 43 B[ EE-27bp/-66bp . 217 5k AL A 2R [E tb-34bp , % 2024 4 F-26bp,
A/ NTFFREUA 73 B [E EE-32bp/-37bp,

FREFFENE, REBFHE, XFRRETT, 2025 FLFFR, FTRE
INEETBE 8bp E 1.09%, REBHZEXZEINLIZF 19pct E 343%, HKITLEZE
JEIRLE R B% 4bp & 3.74%, BIBEMIEIRRE, XFXRFYI T 11bp, EH
E Tt 6bp, ikE, DN ATRER EFR-18bp £ 0.77%, HepHli&Ew .
BAVAREHFAR S E, M2 TREEERMQFTETNRER EFR+31bp
£ 231%, 57VESB—I,

BAFW . FA/NEEEZFFTOMN, Wit 2025-2027 £ EPS 454
0.88/1.00/1.14 ¢, BVPS 454 8.30/9.22/10.23 7T, 12025 F£8 H 28 A
U MTE, SR 2025 5K PB 25 0.68 £, A3 “HH" TR,

KRR ARYIKERTRTH, B-REEHRE.
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®1. HERGERBN (BHT)

F4 2023 2024 2025E 2026E 2027E
s 604,816 689,539 795,270 897,528 1,009,994
& B R 596,299 681,205 771,692 861,282 957,124
ok 289,838 325,539 364,603 404,710 445,181
HEe 49% 48% 47% 47% A47%
NEFAESS 39,521 39,393 44,909 46,868 50,331
g 7% 6% 6% 5% 5%
FRE 17,567 15,346 16,114 16,919 17,765
G 3% 2% 2 2% 2
fEEIER 249,373 300,927 346,066 392,785 443,847
HEE 42% 44% A45% 46% 46%
Y 562,992 641,204 735,827 832,456 938,664
HEafnsE 559,658 636,220 728,469 824,131 929,277
ERZES 86,483 99,152 102,126 105,190 108,346
HEE 15% 16% 14% 13% 12%
Pty 408,106 449,034 511,899 575,886 642,113
HEE 73% 71% 70% 70% 69%
N EL 65,070 88,033 114,444 143,054 178,818
HEE 12% 14% 16% 17% 19%
A 41,823 48,335 59,443 65,072 71,330
BN 41,554 48108 59,215 64,844 71,102
BARIR. AT, iFind, MIIFSEZ5F 5 SmiRbrEE

2. FEKRTW (8FT)

F4H 2023 2024 2025E 2026E 2027E
=RV ON 11,952 12,496 13,141 13,955 14,839
SN N 8,877 9,031 9,969 10,745 11,558
e e N 1,119 1,264 1,390 1,418 1,447
R ME RN 1,720 2,062 1,670 1,703 1,763
HABUAN 235 139 111 89 71
Bl X 7,530 7,336 7,198 7273 7,309
ElRE 125 145 152 161 172
W5 R B 3,146 3413 3,548 3,698 3,858
BRERERE 4247 3,767 3,486 3,402 3,268
V5 4,422 5,159 5,943 6,682 7,530
NN a=yny -9 -3 -3 -3 -3
FE B 4413 5157 5941 6,680 7,527
It 144 212 244 200 226
5 4,269 4,945 5,697 6,479 7,301
J3EFA S SF 4,234 4,986 5,738 6,521 7343
EPS ( T) 0.87 0.97 0.88 1.01 1.14
BVPS (Tt ) 7.09 8.27 8.30 9.22 10.23
ROAE 12.90% 12.52% 11.88% 11.48% 11.72%
ROAA 0.77% 0.76% 0.77% 0.77% 0.77%
HEBERIR. A%, iFind, XWIFAEZF5 SRk ERE
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