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ihuhe)@swsrese:rch.com EWRAN (BATT) 29,717 14,736 30,628 34,166 37,065
FEEIEIKER (%) 121 -2.2 3.1 11.6 8.5
I38#R5E (Bh7T) 6,111 3,815 6,383 7,409 8,093
FLIEER (%) -14.8 -5.5 44 16.1 9.2
FRKE (7T/8%) 0.21 0.13 0.22 0.26 0.28
EFE (%) 52.6 47.1 487 49.1 487
ROE (%) 7.0 43 7.0 7.7 7.9
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E RN 26,502 29,717 30,628 34,166 37,065
Hrep: BN 26,502 29,717 30,628 34,166 37,065
i B AR 11,896 14,078 15,710 17,388 19,009
i B RN 200 238 245 273 296
FEEFE 14,406 15,401 14,673 16,505 17,760
R HEZER 0 0 0 0 0
e BEER 1,940 2,024 2,086 2,327 2,525
R TRARZR 17 43 27 34 41
w5 ER 3,960 4310 4,242 4,330 4,394
ZEMRE 8,489 9,024 8,318 9,814 10,800
n: {SRRMEREK (RELL “-" 1E5) -553 -789 -500 -500 -500
n: B\FERBERE (RKLL -7 1351) -6 -661 -200 -200 -200
n: EREE R EAMD 999 955 1,188 1,288 1,388
ELFE 8,985 8,525 8,854 10,401 11,487
n: EANSEHN 27 35 35 35 35
A=A 9,012 8,560 8,889 10,436 11,522
B SRt 749 1,103 1,198 1,510 1,772
EFE 8,263 7,458 7,691 8,926 9,750
DEBRTRIRES 1,089 1,346 1,307 1,517 1,658
HETELSMEENEFIE 7,174 6,111 6,383 7,409 8,093

BEERR: RBAE, HARFHAR
(i Efh] SERENE. Bt SO EE.
[EINEIN] EAIMINRESMT

BB MFEINEIE X 2 RIS EKEE SR

AnMERSME. B tBENES

b=

\

b=

EEREE P8



@ SWS AT

(EEHE

IES P ImRE

AREBZ D FITEEFEIES ISR F IR S EIH BT EMOIESES D, DAEIRAERSE. Sl EEHRRS
ik FRGEGHNES, M, SMEHERNRS FNAREHABTIMRRE. AAREE, FH, BEASEAREFH
BiREEFER N mmEEs IR e ME,

52308XNERE

ANBRETFHELAERIESERAT. ANTETEIFSFEEEEERSE, BUSIESREEEWSEZFT, AATRKEIIEEEL
FEFTER TSR AR SIREAERN, IRARE e R B X EARMR IR IRITIRS . AN BEABSEENKES
HMEITIREN S, ZFEEd compliance@swsresearch.com REVE X FEARIEHER www.swsresearch.com {SEIFE
BEEAMNARERER. FRTHRE G XIS EINE.

TISHERIPABRRA

IR e 021-33388488 maojiong@swhysc.com
HRITEBA =R 021-33388245 liging3@swhysc.com
HAbH HE 010-66500628 xiaoxia@swhysc.com
HrgH SRR 13724383669 zhangxiaozhuo@swhysc.com
FIRBIFEIBA KEEZ 021-33388860 zhuxiaoyi@swhysc.com
AL RUFREIRA TS MERA 15201910123 panyeming@swhysc.com
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LMREHERT 6 NB A, IESEN T HiaE SIS ERIBKEkE g, EXANT:

SEN (Buy)  IEXIE T AR 20%LA L ;

1#4% (Outperform) D MR FHIAE 5% ~ 20%;

&4 (Neutral) D HERITIARINE - 5% ~ + 5% ZIEEED;

iH#F (Underperform) ;ARSI F AR 5%LAT.

T AR BT -

LURERRERY 6 NAR, TR THiaEEESIEKEMETNE, EXNT:

&EIF (Overweight) D TEEER R TA R,

&4 (Neutral) DT SEATIRRIE AT,

&iX (Underweight) o TV ESTFERTIARI.
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K, ATLARBAIRHERTE.
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