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NEAR—RIFE AT ERMLEY, [KIT] AFTESEELA 40 25H L,
ME2025F4 AEET 70 2HEA, LA I2H AR Loy X4E
il E (2024 SF 24T Bk 68.2%, & EA AN BALIL 22.2%) o
S| E BN ESM AT E, 2024 SFHN G 98.1%, H AV IRMRNZE
A () B, IRAR R AL E Safe (1) 2F0 B 64T 4 A A, ARBHIRE
1], 2024 FHRESFREH T, NH TP EARTEQTETLHESLF
—, WHWESHH 26.3%F 36.5%.

FRAFTERAITEN My R, FRTHREE K, RIEHIREH, 2K
W& BT ET HAALE 2019 69 90 12T £ 2024 5F49 231 12T, CAGR #
20.8%, £+ + BT HAALE 2019 49 4 10T E 2024 569 18 12T, CAGR
3 31.6%. ARIEKGIRE A, Wt A sfdeF BT & QAT E T H R HRBEK,
AR AL F] 2029 FHF3L ) 407 12T, 2024-2029 S CAGR # 12.1%; +F
EH T H AL E] 2029 SF453K F) 46 12T, 2024-2029 £ CAGR 4 12.1%.

N EVNA) R Bk K, N E) 2022-2024 SFAEE S 149 HRE K E
5 548 23.0 77 4%, CAGR % 24.1%, #E 2025 5 4 A45&H 9.3 77 4%, FlHb+46.5%.
28] 2022-2024 - HLE A B A 2.54/3.00/4.51 /2., CAGR 4 33.1%, #&
Z2025F 4 AEd 1.851C7, Fb+46.8%; FH4A1E 31.4/34.9/523 B
7, CAGR # 29.1%, #RZE 20254 A#A)H21.5 8% T, FH+69.3%.
EEMHLE T @, 2022-2024 F 84 FNEHESHIH 12.4%/11.6%/11.6%,
ROE A1 #4 57.4%/38.9%/41.6%. 48] & AT £ 4T Lt sk sk, & T3
KW B, RRRITETAEA 15.6710E T, RN L#S PE 4274 1%,
BT E R 2245, BBGER TR,
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. _ e # B APE
R ER A (%7 ZCNY) TTM (FY24) 25E 26E
HA&

1585.HK i AR 38,426 204 13.1 113
USLHK 4R 3,493 217 19.4 13.9
ARE
689009.SH /L5 7 5-WD 52,864 30.6 270 204
603529.SH &AM 31,338 139 12.0 102
600679.SH L&A, 5,136 -53.0 0.0 0.0
600818.SH P S5 REAY 3,041 1219 0.0 0.0
B3
NIU.O Ib 2,419 -16.6 203 93
FHUE (PERFH A 1E) 19,531 » 18 13
2543 HK KATA LT 1,434 27.4 (FiiH - -
FAHER: Wind, ETELZEL (FH) #2
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