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BIN:

JEFRITE 2025 FFFR, A EFEIIME VWA 362 27T, FEEK
1.9%, KILAREFIE 151 127, FELIEK 3.3%, #E 2025 FHFFK, A5
BERHRIAR] 4.75 12T, FLEK 20.3%, HAFHRELLEK 10.3%, 7
FELEHEK 13.3%,

TR

B BRHKLLEE, BFMEEEE, JL5RRTT 2025 £ ¥ FRSFERL
K 3.3%(-24%, 25Q1 ), ERMNEEREHBFIEENEEZERR,
S EFFEEWIRNARLEEK 1.9% (-3.2%, 25Q1 ), FEEEF BURNE
EEK 1.2% (-1.4%, 25Q1 ) , RALFI BB DR KHEE
BHE, ERWARHEERTRER, FFFESBRANELIEK 3.6% (-7.8%,
25Q1 ), HP R ARWEBXEMIESIRARLL 7L 0.8%(-17.7%,25Q1 ),
P SREEK, ¥FEEFEERASSRARILEK 20.4% ( 24.4%,
25Q1) .

B BEHRAR, FRYKEE, ILRRIT 2025 FXEREEEKENR
1.31%, BRIZBEAMERRFNE LS 25Q2 BFFELF B EIREEIK
% 1BP £ 1.18%, BIEMABWE, Tt 5MALFINBERERHERX, A3
FFRFERRANRI LN T 26BP = 1.59%, A/ i R IELE 4774
%, NEEERBRERIRLEN T 17 56BP & 3.38%, HA AR
N AR UL 25 RIRELE X T 47 34BP/96BP = 3.02%/4.16%, N AT
WEHETEBEANRE, STLEE X, ETHE, 2SFFERBE~MR
HEELEIEK 20.3%( +14.8%,25Q1 ), BFHIIZERE LK 10.3%( +10.3%,
25Q1), ¥FRSEIZANER LLIEK 30.8%, SEHEEKNEER
£, NEHEASDFHRELERBILIEEK 13.3% (+19.3%, 25Q1 ) , #fikE
ERERE.

2023A 2024A 2025E 2026E 2027E

Busl (@ 5t) 66674 69917 71,830 75521 81,080

YOY (%) 0.7 49 2.7 5.1 74
HEsFEERT) 25,624 25831 26,019 26,663 27,999
YOY/(%) 35 0.8 0.7 25 5.0
ROE(%) 10.7 10.0 95 9.2 9.1
EPS(#8/0) 1.21 1.22 1.23 1.26 1.32
) 5.0 5.0 4.9 48 46
PIB((E) 0.52 0.48 0.46 0.43 0.40

FRRIR: wind, FRIEHHZRAT

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.



PEIFUES JERIRIT - KA FFERAIT

B FARERLEFE, REKEEETB, ERHRIT 2025 FFXERARERLLIFF 1 ZERT 1.30%, RMNWELSFERE
UERARERE N 0.96% (0.96%, 24A) . BIEMIEIRAE, ASEERKTRINLEY T 29BP £ 1.50%, #HIZEIR
ELEX TP 9BP & 1.53%, LZRAXRE, AARTRERARFRE. K&A7H, R2IFFERKEBEXTMKRLD HIERLL 1
FERTFE 2.34pct/3bp & 196%/2.54%,

B BRREBW: RELXFIBEIVSFREEK, REREEERT, 2B MRAHHIERXE, HEEBLFHBUFRE AR
BER, FREMEMTIERHESM WY, BEFENEHRUHE, HEEROAMEEENZFRE THHHER
RE , Bt A SRR 58 BIFENE . BANEF /AT 25-27 £RFTN, FiT/AS) 25-27 F EPS 434 1.23/1.26/1.32 7T,
IR B FIEED BIE 0.7%/2.5%/5.0%, BRIASIRENITRN 25-27 £ PB 4512 0.46x/0.43x/0.40x, {HEREIHFRS, %

“EE TR

B RERT: 1) @F TTSETLEFRERNEBISET. 2) ARTHSETLEEREBHH. 3) FLASRENIMK
S| % fERMRBEIETT.

BELE EFERRBEAARARRRE , WEARETTHRERGARRE, BHEERHEIEAZMRREETNSARN S, 2/5



PEIFUES JERIRIT - KA FFERAIT

®1 JEFIRTT 2025 FFFRG0DIER

=Pk 2024Q1 2024H1 2024Q3 2024A 2025Q1 25H1

=k A 17,690 35,544 51,759 69,917 17,127 36,218

YoY 7.8% 6.4% 4,1% 4.8% -3.2% 1.9%
FS A 12,774 25,536 38,556 51,910 12,592 25,848

YoY 1.9% 3.8% 2.7% 3.1% -1.4% 1.2%

RIKTIKEA, 1,159 2,083 2,796 3,458 1,442 2,508

FEE Yoy -16.1% -16.9% -16.7% -7.8% 24.4% 20.4%
(2it) ERRERE 3,843 9,504 13,640 20,103 3,670 8,933
Yoy 23.5% 10.1% 8.2% 9.0% -4.5% -6.0%
HEaEE 12,816 25,972 36,724" 48,603( 12,543 26,267

YoY 9.5% 5.3% 4.3% 4.4% -2.1% 1.1%
A8 5FIE 7,864 14,579 20,618 25,831 7,672 15,053

YoY 5.0% 2.4% 1.9% 0.8% -2.4% 3.3%

A 17,690 17,854" 16,215 18,158 17,127 19,091

FiazE YoY 7.8% 5.0% -0.7% 7.0% -3.2% 6.9%
(=) 3 FE r 7,864" 6,715" 6,039" 5,213[ 7,672 7,381
YoY 5.0% -0.4% 0.7% -3.3% -2.4% 9.9%

s 3,894,665 3,945,656 4,027,327  4,221,542| 4,469,422 4,747,819

YoY 11.2% 8.6% 9.7% 12.6% 14.8% 20.3%

el 2,119,958 2,167,886 2,170,482  2,209,975| 2,339,259 2,390,856

YoY 11.6% 9.6% 8.9% 9.6% 10.3% 10.3%

NEBER 1,298,741 1,338,071 1,491,118
Lt 60% 61% 62%

R SEEH 714,954 725,255 738,581
&kt 33% 33% 31%

=L 154,191 146,649 161,157

=777 7% 7% 7%

et 2,180,732 2,342,569 2,371,743 2,449,425 | 2,600,555 2,654,992

YoY 9.3% 13.0% 14.6% 18.3% 19.3% 13.3%

SERITRER 795,294 736,829 808,402

L 34% 30% 30%

EEITEER 1,354,738 1,472,279 1,624,845

-4 58% 60% 61%

BEZE (AFE) 1.47 1.47 1.31
BEaER 4.03 3.94 3.38
WEHE (%) TR 1.88 1.85 1.59
AR 26.41 25.63 27.78 29,13 25.42 26.07
ROE (£E4k) 12.39 10.98 10.41 8.65 11.31 10.64
ENCE 1.31 1.31 1.31 1.31 1.30 1.30
S PaEs 1.87 1.79 1.50
AF-REIERE (%) REEER 21313 208.16 209.73 208.75 198.08 195.74
R 2.79 2,72 2,74 2.73 2.57 2.54
B — BRI ER 9.11 9.15 9.11 8.95 8.64 8.59
BEAREER (%) |—REFTEXR 11.95 11.99 12.24 11.97 11.53 12.08
BAKEE 13.12 13.11 13.35 13.06 12.52 13.06

ERIR: Wind, FZUEFHFAT
JE; FHFRIE S, LEEERBEE (15T,

BET S FEERRANTAR RME , NEBREFAHRERGEARRE, FRECAIFITRDEIRRMEETHNEBA R, 3/5



EZFUESS JEFRIT - AT LER AT
HEARE B BAT FEMEEER
2HEE 2024A  2025E  2026E  2027E SUHEE 2024A  2025E  2026E  2027E
Lok AT 2,217,492 2,428,154 2,670,970 2,951,421 T
IFEBER 1,438,597 1,582,457 1,740,702 1,932,180 R R 9.6% 95% 100%  105%
NS aAMrZm 350,213 402,745 463,157 532,630 ERRFBKE 12.2%  10.4%  10.7%  11.4%
R A 4,111,267 4,539,154 5,025,775 5,597,206 BHEEHEKER 12.6%  10.4%  10.7%  11.4%
At 4,221,542 4,660,906 5,160,580 5,747,338 e R 182%  145%  150%  15.5%
=R 2,483,575 2,843,693 3,270,247 3,777,136 TR RFIEKER 125%  11.2%  11.8%  12.3%
B A B 3,778,747 4,203,624 4,698,175 5,276,459 AR BN RR 31%  37%  65%  9.4%
fEait 3,863,202 4,273,169 4,753,093 5,319,113 FEHRBEHBNEK  78% 0.0%  5.0%  5.0%
A 21,143 21,143 21,143 21,143 BN 49%  27%  51%  7.4%
5B R RANZS 357,071 386,364 406,044 426,709 HEWFPEKE 4.5% 4.4% 5.1% 7.4%
B RS SH 358,340 387,738 407,487 428,225 BRIFDPIG KR 1.5% 0.7% 2.5% 5.0%
AR RIS At 4221542 4,660,906 5,160,580 5,747,338 VAR AR 08%  07%  25%  50%
FERBALLE 4.9% 4.8% 4.8% 4.7%
#rRE P BT BLAMINEE 29.1%  28.0%  28.0%  28.0%
SIHEE 2024A  2025E  2026E  2027E FRAA 0.95%  095%  0.94%  0.94%
NPLratio 1.31%  1.30%  1.29%  1.28% FRSRiE 9.0% 9.0% 9.0% 9.0%
NPLs 28,987 31,566 34,456 37,778 BFESH
BREBEER 209%  202%  194%  187% NIM 147%  1.37%  1.32%  1.30%
st 2.73%  262%  251%  240% &R ROAA 122%  114%  1.09%  1.05%
—BOERIRE A 2.08%  1.98%  1.88%  1.78% % & ROAE 14.2%  136%  135%  13.8%
FREREREK 0.92%  092%  0.92%  0.92% ROAA 0.65%  0.59%  0.54%  0.51%
FREHALER 131%  1.30%  1.29%  1.28% ROAE 10.0%  95%  92%  9.1%
X B piik=ikcd
R AL BAT BEt 89.29% 85.39% 81.67% 78.14%
LSUEE 2024A  2025E  2026E  2027E BB 52.53% 52.10% 51.76% 51.35%
=G ON 51,910 53,823 57,341 62,719 EERAIBA 34.08% 33.95% 33.73% 33.62%
BFHEBRRMERA 3458 3458 3631 3812 BITR B 8.30%  8.64%  8.97%  9.27%
%I 69,917 71,830 75521 81,080 RARR
BB e RN 919 %44 993 1066 muh—gBARER 8.95% 870% 841%  8.08%
REBIFIHE 48,571 50,716 53,325 57,255 RAFRE (ME%) 13.06% 12.43% 11.78%  11.10%
RS -20,103  -22,067 -23,966 -26,425 PIARRBE (Y, mn) 2,911,405 3,214,415 3,559,017 3,963,677
BLRIFIHE 28,443 28650 29,359 30,830 RWA/ B = 69.0%  69.0%  69.0%  69.0%
%758 25,890 26,078 26,724 28,063
13 %5038 25,831 26,019 26,663 27,999
ERBRIE: wind. ERIUESFRAT
BELA ERRRRAQTH RIS, NE RS TN EERGHRIRE, B EEH TS DL RES RRNSHR S, 4/5



%2 43 W 9T AT 3T VEAR -

IR T IER:

SBEERE (TUT6NAMW, BNMKRIBTIHRIN 20% X L)

#  FE (U6 MBR, BRNKRIEBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNHERIAENTHRAAEL10%2E )

=] B (6 MAN, BRI STmHRIR 10% X L)

TR EFER:

BFAT (Fut6MNER, Tl igsiRkME ThimRM 5% U L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )

SETAH (6 NEN, T is kNS THHRI 5% L)

AR FRARREIER:

HREBEERBENDITIN( — AT Z AN )BEAHARIREFIN: KARE FEIEHFLV ISR FROIESHRE FBHM L EE,

FRIEFBRMNBRASDEFIESFRAETANFHEK AREIARREZHNESADEZRSHMUNEATNET BT R
i, AZERFHITRARRREEBNSE, WTNNAEXSHE FRAE, KA ASDHRKRESURMHS L]
FERF, HAERARET. REBERMABSZFL L, A0 SHRBADIERE RHERNFEE.

ESETHE—MRE LN AENT 5, BE#TIESX HNEFERTOTE, BFESROANE . BESLXLEF
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

"EEH:

_7R
IR EE A RGFLRIEFRMNBRA S ( MTHRFRILE) WFEEAEREMET VAL REFRILSFFLHE B
XA, AEERFUEAATREE. ENSREABRENME. RBERAEONARTFEFEMBA

LIRS AR ARER AR L E R FRIEZFAA TE, BFRIESAEERAEHESTEN, REFHELR
HATFE R AR FTRIESF R R RN S8, RERBRESE . FRIESA X R E R IR &8 Rk 512069 5
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FREFTREHEESAREFH AR —BEBERRAERRE ARERZFRERRES 2T RNAERE .
REEDITE. WERRAR. BARENR KR TR T LI IREB IS BRI, TBRNER iRkEFE
RUIESTAE . MERBANTBRT T, ARAELER, WREFRARIFARKFRIESFNLT,
FRIESAEFETFINBER T TS SR SR RNE TR AR A VTV SHRARLTHILS.
FRIUFHBRMHRA T 2025 FRIVFTH . RE—TIRF

—— gy, 2p=

SEFUESS

FZAE SR 1% 4008866338
3| s =

FYTHEEXFHEE 5023 SEL2 4  LiEHEREIRE 1333 S L4 r tEHEEXEFME4 Sk 1 S
BN B EE 25 2 AJE 26 1% ELRELRFLBE25 B



