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Bl N (B 7T) 20,524 15,571 15,919 21,159 21,392
ERIT NS = 32.16% -24.13%  2.24% 3291%  1.10%
V3EEEFE (AT 7T) 1,902 2,872 3,406 3,859 3,880
VRIS Vel = 51.66% 51.05% 18.56% 13.32%  0.55%
AEE R (7T) 0.79 1.19 1.41 1.60 1.61
BREEHN SRS 2.32 0.00 111 1.46 0.98
ROE(AEE AR (H#H)  6.02%  8.84%  9.48% 10.21%  9.31%
P/E 7.67 5.60 5.02 4.43 4.40
P/B 0.46 0.49 0.48 0.45 0.41
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2022A  2023A  2024A  2025E  2026E  2027E 2022A 2023A  2024A 2025E 2026E 2027E
EX-&'T .5 SN 15,529 20,524 15,571 15,919 21,159 21,392 %A 10, 830 7,598 8,719 13,172 17,524 22,638
k& -16.2%  32.2% -24.1% 2.2%  32.9% 1.1% R & 6,547 4,160 4,784 3,502 4,185 4,231
EX-RT 593 11,383 12,978 12,013 11,232 15,952 16,172 5 6,295 4,816 4,588 5,055 5,938 6,020
%4 &N 73.3%  63.2%  77.1%  70.6%  75.4%  75.6% Rk 6,805 3,871 5, 655 2,511 2,878 2,894
£ 4] 4,147 7,545 3,558 4,687 5,207 5,220 AR 30,477 20,444 23,746 24,240 30,525 35,783
%4 E N 26.7%  36.8%  22.9%  29.4%  24.6%  24.4% %58 K~ 22.8% 15.7%  17.5% 17. 2% 20. 2% 22. 4%
Bk AL B e 0 0 0 0 0 0 LIRS 28,490 28,364 29,540 29,540 29,540 29,540
%A E N 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% Fa 21,311 22,885 23,802 27,914 31,902 35,845
HEER 148 155 121 121 161 163 %5 K 16. 0% 17.5%  17.5% 19.9% 21.1% 22. 4%
%4 NN 1.0% 0. 8% 0. 8% 0. 8% 0. 8% 0. 8% PR 30,493 29,824 26,703 26,703 26,703 26,703
ERRA 1,124 1,270 1,350 985 1,310 1,324 R 103,018 110,051 112,251 116,363 120,351 124,294
R T ON 7.2% 6. 2% 8. 7% 6. 2% 6. 2% 6. 2% % .8 - 77.2% 84.3%  82.5% 82. 8% 79. 8% 77. 6%
HE R 0 0 0 0 0 0 &= &t 133,495 130,495 135,998 140,603 150,875 160,077
%4 E N 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 48 ) 43 31,709 26,978 19,391 20,284 21,416 22,548
B A ATALE (EBIT) 4,339 7,017 6,705 9,411 10,434 10,493 R A 3R 4,208 4,338 0 4,680 5,317 5, 391
%A N 27.9%  34.2%  43.1%  59.1%  49.3%  49.1% AR Rk 12,666 10,693 16,087 7,960 10,579 10, 696
M % 5% R 1,408 1,823 1,590 1,767 1,772 1,783 A R 48,584 42,009 35,479 32,924 37,313 38,635
%4 E N 9. 1% 8.9% 10.2%  11.1% 8. 4% 8. 3% * 5 24,426 28,361 41,058 43,058 45,058 47,058
24 K R E 5,285 5,149 4,938 4,938 4,938 4,938
il 78,296 75,519 81,474 80,920 87,309 90, 631
A -1,584 1,097 1,484 1,282 1,357 1,367 & 8 AR R RS 31,248 31,582 32,500 35,905 37,801 41,681
%A% AT A -54.0% 21.1% 29.0%  16.8% 15.7%  15.7% N 2,388 2,393 13,390 13,390 13,390 13,390
2 o A 2,953 6,096 1,848 3,581 3,736 3,733 ko BLA]A 34,230 35,590 19,110 22,515 24,411 28,291
R IREES 19.0%  29.7%  11.9%  22.5% 17.7%  17.4% Y # R FR ARG 23,951 23,393 22,023 23,778 25,766 27,765
Bk S R AR AR SSH 133,495 130,495 135,998 140,603 150,875 160,077
H AT A 2,931 5,194 5,115 7,644 8,663 8,710
RS 18.9%  25.3%  32.9%  48.0%  40.9%  40.7% e R S5
BT 1% 4% 995 2,289 1,428 2,484 2,815 2,831 2022A 2023A  2024A 2025E 2026E 2027E
BT 43 FL 33.9% 44.1%  27.9% 32.5%  32.5% 32.5% E: U Eo
& A 1,936 2,905 3,687 5,160 5,847 5,879 B 0.54 0.80 1.20 1. 41 1. 60 1. 61
VRO AR ARE 682 1,003 815 1,754 1,988 1,999 AR 13.09 13.20 13. 49 14.90 15. 69 17.30
1 & T B A8 4 FliH 1,254 1,902 2,872 3,406 3,85 3,880 L e NEFR 4.24 2.32 0.00 1.1 1.46 0.98
ERES 8. 1% 9.3%  18.4%  21.4%  18.2%  18.1% T R A 0.83 0.26 0. 40 0.74 0. 81 0.00
R E
ALRELACET BF) &l aE 4.01% 6.02%  8.84% 9.48% 10.21%  9.31%
2022A  2023A  2024A  2025E  2026E  2027E B AR EE 0. 94% 1.46%  2.11% 2.42% 2.56% 2.42%
& A8 1,254 1,902 2,872 3,406 3,859 3,880 FN AR F 2.57% 3.56% 4.20% 5.16% 5.42% 5.09%
VR ARG 682 1,003 815 1,754 1,988 1,999 Wk
kAL L E 277 3,386 0 -2,135 -2,675 -2,628 FELEMNEKE  -16.25%  32.16% -24.13%  2.24% 32.91%  1.10%
kB E EBIT 3k % -54.63% 61.74% -4.45% 40.36% 10.88%  0.56%
TEKETH 5,292  -2,993 0 511 1,325 46 & AR K E -64.80% 51.66% 51.05% 18.56% 13.32%  0.55%
28 EHNLLHER 10,134 5,552 0 2,671 3,52 2,355 B EEKE 7.91%  -2.25%  4.22% 3.39% 7.31% 6.10%
AT R -7,231 -10,039 0 -5,000 -5,000 -5,000 k¥ 4 V]
H#F -857 942 0 0 0 0 SR 46.7 33.8 19.7 18.0 27.5 27.8
i) 252 2,624 0 5830 6,698 6,760 5 B A R 250. 8 154.1 140.9 154.5 124.0 133.1
BEEHALER -7,836 -6,473 0 830 1,698 1,760 ISR 127.8 118.5 65.0 75.0 112.8 119.2
JEA R 0 0 0 0 0 0 B 5 A R 513.7 387.6  539.7 584.8 508. 9 570.0
B A 3R 5,236 2,319 0 2,893 3,132 3,132 -3 §- %]
b)) -5,681 -4,373 0 -1,941 -3,999 -2,133 R /ARG 84.37% 91.96% 103.68% 92.10% 84.56%  74.54%
# T EFNALHR -445 -2,054 0 952 -867 999 EBIT 4] 84 BE4% 4 2.5 3.4 3.8 4.8 5.1 4.9
REeBARE 799 -3,232 0 4,453 4,352 5,114 ® R 58.65% 57.87% 59.91% 57.55% 57.87% 56.62%
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