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PB (1%) 075 073 072 071
EV EBITDA (%) 774 995 966  9.28

BaE (%) 543 575 607  6.07
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2023
26,110
5,336
12,045
1,310
291.91
1,280
5,847
83,249
1,728
6,392
49,223
25,906
109,359
28,685
4,972
12,208
11,505
42,299
31,171
11,128
70,984
9,273
7,341
3,626
7,654
29,102
109,359

2023
3422
2,086
3,309
1,669

(35.28)
(4,078)
470.65
(4,976)
(4,467)
114.57
(623.93)
529.77
4,252
632.92
0.00
(1.70)
(4,353)
(1,028)

2024
32,092
6,417
14,659
1,927
239.27
1,044
7,805
79,091
1,625
6,397
46,588
24,480
111,183
29,800
3,263
11,339
15,198
42,218
33,385
8,833
72,018
8,381
7,341
2,935
10,096
30,784
111,183

2024
4,083
4,144
3,325
1,545
(1,759)
(3,673)
501.56
482.60
(4,170)
840.56
3,812
(4,055)
(1,709)
2,215
0.00
(690.42)
(3.871)
529.88
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2025E
28,381
1,981
15,322
1,553
285.61
1,216
8,023
79,052
1,497
6,278
46,381
24,896
107,433
26,173
5,864
10,767
9,542
40,935
32,102
8,833
67,108
9,007
7,341
2,935
10,719
31,319
107,433

2025E
4,626
2,409
3,019
1,527
4.86
(2,762)
429.25
(2,984)
(3,071)
128.38
(42.08)
(6,078)
2,601
(1,284)
0.00
0.00
(7,395)
(4,436)

2026E
32,266
2,040
18,076
2,031
254.86
1,456
8,408
79,107
1,395
6,469
46,125
25,118
111,373
30,098
8,676
11,125
10,296
39,688
30,855
8,833
69,785
9,679
7,341
2,935
11,417
31,909
111,373

2026E
4,613
2,583
3,218
1,551
(21.00)
(3,161)
442,03
(3,251)
(3,331)
102.52
(22.92)
(1,303)
2,813
(1,247)
0.00
0.00
(2,868)
58.84

2027E
34,402
2,098
20,721
1,655
301.02
1,283
8,345
78,792
1,292
6,616
45,707
25177
113,194
32,095
11,055
11,310
9,730
38,224
29,391
8,833
70,319
10,376
7,341
2,935
12,215
32,499
113,194

2027E
5,346
2,682
3,536
1,604
(21.00)
(2,910)
454 67
(3,199)
(3,258)
102.52
(44.12)
(2,088)
2,379
(1,464)

0.00

0.00
(3,004)
58.20
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PE (%)

PB (4%)

EV EBITDA (#%)

2023
21,319
14,454
266.28
63.24
1,768
1,669
(187.96)
(25.39)
35.28
2,676
15.10
21.82
2,669
582.41
2,086
480.34
1,606
7,620
0.22

2023

(3.79)
(45.75)
(49.07)

32.20
9.79
5.69
6.54

64.91
115.53
0.91
0.81

0.20
1.92
1.17

0.22
0.47
3.96

14.31
0.79
10.05

o%%
1]

2024  2025E
20,050 19,812
13,079 12,720
260.74  257.65
56.62 55.95
1,585 1,427
1,545 1,527

(147.18)  (185.08)
(29.28) 0.00
1,759 (4.86)
4,852 3,182
53.15 53.15
22.99 22.99
4,882 3,212
737.93  802.92
4,144 2,409
616.41  626.28
3,528 1,782
9,732 7,742

0.48 0.24
2024  2025E
(595  (1.19)
81.35  (34.43)
119.66  (49.48)
34.77 35.79
20.67 12.16
11.78 5.74
10.37 6.53
64.77 62.46
11218 111.76
1.08 1.08
0.99 0.98
0.18 0.18
1.50 1.32
1.1 1.15
0.48 0.24
0.56 0.63
4.19 427
6.51 12.89
075 0.73
7.74 9.95
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2026E
20,401
13,035
265.30
57.61
1,449
1,551
(190.55)
0.00
21.00
3,414
53.15
22.99
3,444
861.10
2,583
671.66
1,912
8,201
0.26

2026E

2,97
7.31
7.25

36.11
12.66
6.05
6.62

62.66
112.00
1.07
0.97

0.19
1.22
1.19

0.26
0.63
4.35

12.02
0.72
9.66

2027E
20,983
13,358
272.87
59.26
1,491
1,604
(195.99)
0.00
21.00
3,546
53.15
22.99
3,576
894.06
2,682
697.37
1,985
8,704
0.27

2027E

2.85
3.86
3.83

36.34
12.78
6.16
6.68

62.12
110.62
1.07
0.98

0.19
1.08
1.19

0.27
0.73
4.43

11.58
0.71
9.28
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