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BWFE “WER”, HERERPEF—
ZEERIT 2025 FEhIR AT

BRAED
o NEIKE 2025 FHHFHESEFE: S 10 BIRESL 1.563 7T (&%),

DU EEN 138.11 1278, 4L ( SIHBTFEHASREE2FE ) A 30%,

By, FEAYTHERK, A5 2025H1 E U/ 1385 F 8 B 5 3
+0.8%/+1.6%, ElUr. FEHTMEEK, HHLFFELSEKRE:. OEF K
AR H+1.2%, HpE R FERIEK, EZEt-8bp; @F4H S WA RLE-2.6%,
HpREBUYSEARKREEK, RS RERTILSBABFRTE; O%
KHREXBAREE-1.2% (Q2 BEFEFRE+22.5% ), Q2 FABHKSEK, X
BEWILEROTE,; @FF~RERKRLL-0.4%, 5AMERLEE TR,

BE A, 2025 F¥ER, BHR~ELL+8.9%, WRFEL+8.8%, H X A/=E
ERELE 5 51+8.8%/+10.7%, NEREERE, 2025 L FFHFEERY
4434 1770, FELtbZH 1327 1270, HPXIA RN 3648 1270, TERKH
B 780 {270, MAmFIEY ., HEEEK HATEVRREFRROEBNE,
TEIRH R REFRIREK,

2025 E¥EFEE1.21%, FLE-8bp, Q2 BEE BEIKLE-4bp, FHKE,
U [ LE-56bp £ 3.16%, FEX LPR TAST LY REZZW, P
R A K E EE-49bp ZE 3.18%, BERKULHEELE-84bp E 3.35%; 73k
AR AKELE-40bp E 1.95%, FRAKAKE-36bp X 1.85%, FRAA
HERZ,

BERBRP O, 8F 2025 F EFFR, FTRERL-20p F 1.28%, HF
AW RER EER-17bp E 1.30%, WAFH~ZRRERE FFKR-54bp E
4.32%, BERKARERKR EFER+26bp E 1.34%, 1B SEHFHF. =8
. ZAEBRAREYEARBE L7, TR LE+Tbp & 1.59%; %BEE
FERIFEE+9pct E 210%,
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®1. HERGERBN (BHT)

F4 2023 2024 2025E 2026E 2027E
B 14,060,472 14,900,717 15,909,220 16,940,054 18,037,207
E-L o 13,701,253 14,462,991 15,464,603 16,448,404 17,479,179
Fek 7,772,060 8,351,131 9,019,221 9,695,663 10,403,446
&t 57% 58% 58% 59% 60%
MefESS 898,022 717,354 778,901 833,424 891,764
B EE 7% 5% 5% 5% 5%
FHE 859,642 974,042 1,047,095 1,115,156 1,187,641
B EE 6% 7% 7% 7% 7%
R R 4,171,529 4,420,464 4,619,385 4,804,160 4,996,327
&t 30% 31% 30% 29% 29%
B 12,961,022 13,745,120 14,693,564 15,662,947 16,697,230
s 11,675,459 12,058,761 12,930,336 13,783,394 14,693,562
ENE=Z 2,424,537 2,431,451 2,601,653 2,757,752 2923217
&t 21% 20% 20% 20% 20%
Tk 8,551,215 8,800,335 9,460,360 10,122,585 10,831,166
&t 73% 73% 73% 73% 74%
Rt 699,707 826,975 868,324 903,057 939,179
& b 6% 7% 7% 7% 6%
B 1,099,450 1,155,597 1,215,656 1,277,106 1,339,978
BEATNE 1,088,030 1,144,306 1,204,365 1,265,315 1,328,687
HOREIR. AS/A%, iFind, XWIFAZF 5SStk EIE

. EHARBSESSMBEZNERATNERL, HANSAENRREER,

RK2, FARTW (BFT)

F4H 2023 2024 2025E 2026E 2027E
T ON 257,595 259,826 261,772 266,328 271,327
A F BN 164,123 169,832 171,774 174,678 177,995
FEEBIA 43,004 36,914 36,176 36,899 37,637
HBAABE BN 24,130 24,303 24,181 24,665 25,158
HABEA 26,338 28,777 29,640 30,085 30,536
HV AKX 158,164 156,475 157,455 160,013 162,863
BAFS 3,172 3,075 3,008 3,152 3,211
NEYA:E 77,369 77,687 78,269 79,631 81,126
REERER % 57,970 54,207 53,937 54,857 55,929
A F 99,431 103,351 104,317 106,315 108,464
ENE N G- 267 124 -2 -2 -2
#3825 99,698 103,475 104,315 106,312 108,462
FrgRt 6,446 9,246 8,658 8,824 9,002
238 93,252 94,229 95,657 97,489 99,459
JEVEERYNS b 92,728 93,586 95,009 96,337 98,803
EPS ( T) 1.15 1.16 0.99 1.01 1.03
BVPS ( 7t ) 12.30 13.06 11.65 12.35 13.06
ROAE 9.68% 9.08% 8.76% 8.43% 8.14%
ROAA 0.69% 0.65% 0.62% 0.59% 0.57%
FIRICOE. A5/, iFind, SONFAZ X5 SRHRRER
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