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[ GERT] THRT: Ems, 7
IR RK—— TR $R1T 2024 SFRATF-
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SHTVE: BREBE

1.4%, EWIERKR—FZOIIE, FUAEEBYE, IS E¥FEVHERXE. OFF
BIAREE-0.1%, 27 SRNIERERERE, HPEREREEK, EERLE-
13bp; QF A WMARLL-0.6%, TEERTF. BABRTLEERANIE
T8, QOBRAEXKARLL+28.2%, Q2 HAKESE, DR~ REMRERLL
+2.4%, REF—EHRMEITTIRNE,

$0190517070003 o HEAMH, 2025 L¥FkK, REF~HEIE+11.0%, FFKXELE+8.5%, HpXf2
chenshaox@xyzq.com.cn IEETTRE L 5 BI+7.5%/+3.8%, MISTHEERE, 2025 L FEHIBHETRY
sypim: E 181 BT, R 624 (25T, HbXATHRIIEL 1.35 BT, BEHH
e ycomen 3748 2006 17,75, IR 2565 1770, HAMTEMAHBY . HETED .
ST BRcE EREHNERRMENE, TEmERARTNLERTTMIRIZE, ZBRAK
$0190522060001 MAEBRH &,
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SR AR ® 2025 ¥ FX4EE 1.30%, FLb-13bp, Q2 EEFEEEIL-6bp, 9K E,
$0190525060002 WA K F LE-60bp E 2.92%, HpXFA R/ AR 28K 5 5 [E Eb-
taomingjing@xyzg.com.cn 44bp/-68bp; TFFALAZK[E LE-39bp E 1.45%,
SrHm: X FE
50190525080002 o AFRERFVRE, B E 2025 FL¥FR, TRENLFFET 1.33%, Hf
liuzijian@xyzq.com.cn SHARKARREFE FER-11bp E 1.47%, MABMETREEG LT, TE
WA RER EER+20bp & 1.35%, ZIBEK. BHHER. EHF. EEHF
REBDFEARBE LT, XOFEREEFR-12bp £ 1.91%; REBZEIL
+2pct & 218%,
® RBFIFUN SR HAVIIEEERFITON, Fit/As) 2025 /2026 F/2027 £
EPS 4334 0.99 7t/1.01 7t/1.03 JT, it 2025 FRERFEHE~HN 10.91 T,
12025 £ 8 A 29 HUREMMTHE, XK 2025 FKH PB4 0.68 5, 4 i
FFTERo
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®1. HERGERBN (BHT)

FH 2023 2024 2025E 2026E 2027E
B 44,697,079 48,821,746 52,971,539 57,407,681 62,162,604
& 2R~ 43,695,207 47,742,722 51,756,142 55,906,125 60,296,533
2EA 25,386,933 27,613,781 29,822,883 32,149,068 34,560,249
Gte 58% 58% 58% 58% 57%
NEFESS 4,042,293 3,322,911 3,208,732 3,449,387 3,708,091
&Gkt 9% 7% 6% 6% 6%
AR 2,340,974 2,430,093 2,551,598 2,679,178 2,813,136
&Gkt 5% 5% 5% 5% 5%
RERE 11,925,007 14,375,937 16,172,929 17,628,493 19,215,057
Gte 27% 30% 31% 32% 32%
SRk 40,920,491 44,834,480 48,740,687 52,926,708 57,426,199
ft 2tk 39,649,399 43,423,688 47,278,466 51,338,907 55,703,413
& d A 4,619,338 6,284,142 6,661,191 7,660,369 8,732,821
&tE 12% 14% 14% 15% 16%

2N 33,521,174 34,836,973 37,623,931 40,445,726 43,479,155
&tE 85% 80% 80% 79% 78%

INADN S 1,508,887 2,302,573 2,993,345 3,232,812 3,491,437
&Gkt 4% 5% 6% 6% 6%

ot E 3,776,588 3,987,266 4,230,852 4,480,973 4,736,405
BEAFNE 3,756,887 3,969,841 4,213,427 4,463,548 4,718,980
HRRR. A%, iFind, XIESE5S SRR pREE

&2, FHRWW (BHTT)

FH 2023 2024 2025E 2026E 2027E
ERIFSU N 843,070 821,803 833,065 848,845 865,418
=NV ON 655,013 637,405 638,218 649,578 661,628
FEFFPN 119,357 109,397 111,585 113,817 116,093
eSO 40,802 46,239 53,637 55,085 56,573
HAUA 27,898 28,762 29,625 30,365 31,125
=A% i 422,310 400,918 410,598 418,393 426,465
Bl FiE 10,662 10,765 10,913 11,119 11,336
V&R EEH 227,266 230,460 235,757 240,223 244,913
RERERK 150,816 126,663 132,549 134,888 137,248

B FE 420,760 420,885 422,467 430,452 438,953
BN ETT 1,206 942 942 942 942

F B 421,966 421,827 423,409 431,394 439,895
PRE® 56,850 54,881 55,087 56,126 57,232
FE 365,116 366,946 368,322 375,268 382,663

3B A S ST E 363,993 365,863 367,236 374,179 381,571
EPS (7t) 0.98 0.98 0.99 1.01 1.03
BVPS (7t ) 9.55 10.23 10.91 11.61 12.33
ROAE 10.66% 9.88% 9.35% 8.95% 8.59%
ROAA 0.87% 0.78% 0.72% 0.68% 0.64%
HERIR. A%, iFind, XIESEGS SRR REE

ERIEREITR A EZ SRR
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