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—BRRIT 2025 F IR AT

AER

BRRTIERE 2025 F£¥FiR, 2025 F LEFFLHEU 1700 27T, FHEK
1.7%, TIEE%SFE 749 {278, BEEEK 0.3%,

N SRABTHA, FEGERE IE, 2025H1 EUWRRILE-1.7%, 3E5F AR EE+0.3%,
Q2 BEFEWFELE-0.4%, FEREE+2.7%, FEEEREE, SUFEEBIE,
15> 2025 L FERE: 1) BT EKRARLL+1.6% (25Q1: +1.9% ), ZUE
R ER K, RFDFRRE, BENENTEN, 2) FEHEBARBLL-1.9%
(25Q1: -2.5% ), g —F e, WETEBRANKEEGK, HEEE. |
. EEBERNDEREIE, 3) BHAEBRXBARL-21.9% (25Q1: -
31.2% ), HPERAREHBL+12%, TERRASR AR @R IFRERRHLE
, ARMEZSHERIEERN, 4) BERKFEL-8.5%, {5HMARLE-8bp
E 0.41%,

MEEBERANEE, #ZE 2025H1, TEEFHFEILE+6.9%, HfEXIEMULE
BPELL+12.7%, T AUM EEE+12.9%, &EI9NER 1T, MEEEFE
FHUTANRIEE+11.9%, SELCRY B BRI EFSEF, HpREBEN R
RS RIBRE D HELE+26.27%/+14.35%/-18.76%

MY KIZE, FABREERIMIEF, 2025H1 BAR~RFLE+9.4%, RAKELE
+5.7%, FIEY KRR, Hop: M R/FERFILR D 519+11.5%/+3.9%, A5
HILERE, 2025 FHEFILYEL 2283 27T, B 106 27T, H,
XA IR R F A HE 2260 1270, o fihiE b SIS 269 23% , BUS 2518k 44%;
TEIRREVIFIE 336 1270, HBRARLELOEEE, SHAFRTUER, B
WA ERYLIEREK,

BEMBTAEN, 2025H1 % 5% 1.88%, RILt-12bp, £ 2025Q1 % 8 %-
3bp, Hep: DUz R 2025Q1 T b 8bp, BKAFLFE-46bp, T LFHF
EFERAETIH. LPR TRRERERERAEE W, FARITRENFHFET
7o QFFFAAL 2025Q1 FF% 3bp, WAFLE-28bp, FRAARBEIERR
TR 5 R R

FREMETT, SEFREBFTEL, FRELLE-1bp E 0.93%, FRE
AZ 0.98%, [Etb-4bp, PN ABRKIREM T, BEEREEAT) T

B4 REFT T3k & B = EILEE+0.9pct E 411%, B FEEEEREE-1bp Z 3.83%,
ATURE. DN ATRREEEFER-14bp E 0.93%, Hoh. XAREH=
FREREFR-20bp £ 4.74%, QEETRERELFR+6bp £ 1.03%, H
. RBARFEKEFER-2bp E 0.46%, EHFARRREFEAR+37bp =
1.41%, EAFARERFE 1.75%, RERTFTREKREEKR+16bp E 0.95%,
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o 4. ERSIEFESL, 2025 FHHAS/UR HEEEREBRESFBOR)
A 35%, FitE &AL HIEA 2026 &£ 1-2 A2 (8,

o EAH WM. FHAVNIZBAEZF BN, Fit 2025-2027 £ EPS A 5lA
5.75/5.95/6.19 ¢, BVPS 434 45.26/49.22/53.36 7, L 20259 A1 H
WEMITE, XA 2025 £k PB 4 0.93 15, 45 "HBFE" W

o REIRT: MEY KEETRIH, R-REBMHIEIN.
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FH 2023 2024 2025E 2026E 2027E
B 11,028,483 12,152,036 13,029,594 13,968,041 14,992,090
& 2R~ 10,708,919 11,812,701 12,638,466 13,559,158 14,551,583
2EA 6,252,755 6,632,548 7,030,501 7,452,331 7,899,471
Gte 58% 56% 56% 55% 54%
NEFESS 682,802 574,065 586,294 630,266 677,536
&Gkt 6% 5% 5% 5% 5%
AR 560,709 900,515 945,541 992,818 1,042,459
&Gkt 5% 8% 7% 7% 7%
RERE 3,212,653 3,705,573 4,076,130 4,483,743 4,932,118
&tE 30% 31% 32% 33% 34%
SRk 9,942,754 10,918,561 11,700,337 12,538,695 13,458,453
ft 2tk 9,747,853 10,726,621 11,466,331 12,287,921 13,189,284
& d A 1,269,376 1,209,327 1,245,607 1,307,887 1,399,439
&tE 13% 11% 11% 1% 11%

2N 8,240,498 9,195,329 9,930,955 10,675,777 11,476,460
&tE 85% 86% 87% 87% 87%

INADN S 237,979 321,965 289,769 304,257 313,385
&Gkt 2% 3% 3% 2% 2%

ot E 1,085,729 1,233,475 1,329,257 1,429,346 1,533,637
BEAFNE 1,076,370 1,226,014 1,321,796 1,421,885 1,526,176
HERIR. A%, iFind, XWIESEGS SRR REE

&2, FHRWNW EFTT)

FH 2023 2024 2025E 2026E 2027E
ERIFSU N 339,123 337,488 336,059 343,961 355,917
=NV ON 214,669 211,277 214,992 218,909 226,668
FEFFPN 84,108 72,094 73,536 75,007 76,507
eSO 28,154 39,991 31,993 32,953 33,941
HAUA 12,192 14,126 15,539 17,092 18,802
=A% i 162,460 158,469 154,360 156,210 161,092
Bl FiE 2,963 2,950 2,938 3,007 3,111
V&R EEH 111,786 107,616 104,178 103,188 106,775
BERER K 41,469 40,819 39,452 41,443 41,777

B F 176,663 179,019 181,699 187,752 194,825
BN ETT -45 -367 -367 -367 -367

F B 176,618 178,652 181,332 187,385 194,458
PRE® 28,612 29,093 29,529 30,515 31,667
FE 148,006 149,559 151,803 156,869 162,791

3B A S ST E 146,602 148,391 150,626 155,683 161,596
EPS it ) 5.63 5.66 5.75 5.95 6.19

BVPS ft ) 36.71 41.46 45.26 49.22 53.36
ROAE 16.22% 14.49% 13.26% 12.60% 12.06%
ROAA 1.37% 1.26% 1.21% 1.16% 1.12%
FHERIR. A%, iFind, XIESZEFS SR REEE

RS R RETRARETE
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