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® %,!5‘: (1)%%*%“'5# g‘K, ﬁ)ﬁ «%#ﬂ'gﬁ'f‘he 25Q2 ﬁf%‘i/é\ r%ﬂzii/yz‘:‘ii‘?‘ '20/?)972? 11'/24 12'/24 03'/25 04'/25 06;25 08}25
gk 1,50201,245 1075, H18 4.9%/5.6%, FlH% ¥ 437/1,560 12 S 700
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B & %3l

RitEd. PPOP. JaHFANE B FELHEIR oo 4
ZAtE LS5 T5 0 (2025HT ) oot 5
ZAtEI L 25355 (2025Q71) oo, 5
BEFZH. PPOP. VA4 AR B FLIZIE oo, 7
BB RE B LETFS (2025Q2) oo, 8
N R 19
e AT FE 3G R 5 P AT ARIE R oot 20
L A=W R & NN 20
KA S FEAFAENE (FA5: B IU) oo 3
Bt AL ZE B ELBZIR oottt e e ees 4
B T B B A 20 et 6
BT Al T 2 A oottt e et 6
B2 FE AL ZE ) EEIZAE oottt 7
B T B Bl 0 A 20 ettt ettt ettt 8
I FE AP ZEIEM] oottt en 9
Bt ROE FF B ..ottt eeen s 9
R L | i AT 10
HEE FRE. ALTIFREER. FEAERERE e, 10
iumf\ﬁ&m$ HERFERRAE, FLEMILEM 11
A BT (BAL: B TTIU) oo 12
THE TR IL (AT B T TU ) cooieeeeeeeeeee et e et eeee e e e eeeea e e e eeeeeeaneieeaeenas 13
ARBE L ettt 14
FFBIETL (AT B T TU) ettt 15
FERERFEI (AL FIIL) oo 16
FEEMN . EE IR AN ER e 16
T B LA e, 17
KRB REEIEAT (AL BT IU)  cooeeeeeeeeeeeeeeee e 17
TRBE BT B oottt 18
BAEIRE . BRI (AL BIIL) oo 19
BT KIER (2025 FF 2 AR ) oo, 21
BT RIEAR (2025 F—ZE R ) oo, 21

R, ZIMNE

HEWRERT R RAR
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& 1. REM SR (45 FHA)

XM 54847 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 ZRIL B AL
R T ONGE S -4.30% -3.92% 9.62% 8.77% -8.76% -7.05% -4.06% -5.57% -1.51pct
REMAVAR o3k 6.67% -4.42% 11.10% -10.53% -10.88% 9.64% -4.38% -7.02% -2.64pct
VaHF % F i F ph gk 3.00% -8.96% 0.39% 1.72% 1.92% 2.22% 0.31% 0.55% 0.25pct
ROE (#1b) 10.23% 8.38% 9.45% 9.51% 9.66% 7.93% 9.11% 9.13% 0.02pct
ROA (44¢) 0.77% 0.63% 0.73% 0.73% 0.75% 0.61% 0.71% 0.70% -0.01pct
$EE 1.74% 1.54% 1.54% 1.40%
BF £ 1.68% 1.46% 1.45% 1.31%
AAN 26.01% 28.17% 25.19% 26.23% 27.58% 29.81% 24.95% 26.53% 1.58pct
ES Jal ot £ 3 9.10% 7.50% 3.03% 0.57% 0.73% 2.75% 4.80% 6.50% 1.70pct
R eI iR 5.52% 6.01% 5.18% 4.00% 3.62% 3.88% 5.24% 4.90% -0.35pct
B2 B 3k 2.66% 4.53% 0.04% -5.71% -1.57% -1.44% 3.49% 8.51% 5.02pct
R/ LA 56.60% 57.14% 57.91% 58.71% 58.18% 58.09% 58.34% 57.83% -0.51pct
B3I AR 66.12% 66.98% 66.34% 64.33% 64.98% 64.71% 65.56% 65.30% -0.26pct
KRB F 188,981 214,678 119,243 106,490 110,281 146,948 177,048 150,168 -26,880
BBIBEENEF 168,227 177,360 30,091 -174,764 -73,208 -58,841 232,756 217,495 -15,261
RRRHABR 50,833 47,476 48,680 48,769 48,522 49,252 51,293 50,915 -378
TRAHE 1.35% 1.25% 1.25% 1.25% 1.25% 1.25% 1.25% 1.25% 0.00pct
BERLER 175.65%  181.27%  185.10%  172.45%  170.73%  180.59%  174.44%  172.47%  -1.97pct
iRk 1.84% 1.99% 1.84% 1.80%
ARG Bk 1.95% 2.20% 2.02% 1.95%
#4190 KA L/IR R 88.16% 90.28% 88.93% 89.80%
A1 BBk 175.71% 199.41% 156.84% 157.23%
WA TR R 155.27% 175.98% 161.02% 156.11%
(F+@1) IRR 169.06% 212.95% 205.61% 204.59%
T REHT A RE 1.36% 1.52% 0.76% 1.47% 1.02% 1.28% 1.02% 1.18% 0.16pct
RRAZH I 5 90.07% 115.44% 50.69% 112.19% 78.25% 97.98% 64.68% 87.16% 22.48pct
B —BEALRR 9.11% 9.18% 9.38% 9.59% 9.67% 9.82% 9.40% 9.49% 0.09pct
RAFRE 13.42% 13.50% 13.70% 13.87% 13.89% 14.13% 13.50% 13.53% 0.03pct

HAERF: Wind, JEIEFRZREBR TS
&z BN, REFANE. JFEEAE. ROE (40) . ROA (S-4b) . 48 2. A £, REIARE A BHEZ T8,

RAIREE, ZIMMHE EFWIRIERTHIRTER
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B 1: BitEik. PPOP. Va#:44)H R tigig

= N B Ph3E iR KAEFTAAE] oI ik — )15 5 A1) E ) LI i
40.0%
30.0%
20.0%
10.0%
0.0% 0.6%
-5.6%
-10.0% -7.0%
-20.0%
D2 X A RXN D2 FAIIFIAORX LD I AL D2 FIRN D2 N DN
N T O N OO R NN O RN O N O N O
S S R e S U AR« S T g, | e S U - M e U S A AR U, )
S A R R S A L S A S S L S
> > > > > >
FAERR: Wind, JEGERZREAR TS
% 2: Rit LR kigik
Rt ks FE gk 2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 2025H1 R
ER T NG £ E S -4.3% -3.9% -9.6% -8.8% -8.8% 7.0% -4.1% -5.6% -1.51pct
A BN P it -4.3% -5.4% 11.7% -12.1% -11.0% -10.1% -6.8% -5.6% 1.27pct
EF N INOEE £ -4.4% 0.6% -4.3% -0.4% 2.7% 1.4% 2.5% -5.6% -8.04pct
BFERBAFILER  -11.4% -11.4% -24.8% 21.7% -20.6% -19.5% 3.3% -0.9% -4.13pct
HAbdE BRI IIGE 9.9% 29.1% -4.3% 33.8% 26.8% 35.6% 2.5% -10.0%  -12.50pct
Bl R ik -6.3% 0.2% -14.7% -15.3% -18.0% -12.9% -10.8% -13.3% -2.58pct
RATTF A FE b i -6.7% -4.4% 11.1% -10.5% -10.9% -9.6% -4.4% -7.0% -2.64pct
FIA & HR eIk -1.2% 11.1% -2.5% 1.4% 4.5% 3.5% 3.1% 2.9% -0.23pct
AR R g ik 3.1% -8.8% 0.3% 1.6% 1.8% 2.0% 0.3% 0.5% 0.25pct
V284 £ B b3 3.0% -9.0% 0.4% 1.7% 1.9% 2.2% 0.3% 0.6% 0.25pct
BAERIF: Wind, J7RAIEALEFF TS
RBIMEE, ZIMNE BEW LRI R AR
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B 2. RitEkkgIFsg (2025H1)

K A4RFT2025H1 dk 45 ER 3 35
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HAERR: Wind, JTRIEFREARE <
A 3: ZitEkkgHS (202501)
) - N - /\
% 3.3% KRR ARAT2025Q1 I 4 IR 35 3 4
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0% - T T T . . . . . I . E— . __|
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AR R Wind, JEAEAL AR TS
RBIMEE, ZIMNE BEW LRI R AR
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% 3: RitR kg

Rtk m ) 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 K E A
A & AR 8.3% 7.4% 5.9% 4.4% 4.3% 5.0% 3.3% 4.3% 1.00pct
%8 E -12.6% -12.9% -17.6% -16.5% -15.3% -15.0% -10.2% -9.9% 0.27pct
Y 3 L ON -1.4% 1.1% -2.8% -1.9% -1.8% 1.7% 1.9% 0.8% -1.03pct
Sl E 1.4% 2.6% 4.6% 5.1% 4.0% 4.3% 0.1% -1.9% -2.01pct
Hd AW A -0.1% 0.0% -0.2% -0.1% 0.0% 0.0% 0.1% 0.0% -0.12pct
AAA -2.3% -0.4% 1.1% -1.6% 2.0% 2.2% 0.4% -0.4% -0.75pct
W&t 5.4% -6.7% 8.6% 11.9% 15.4% 13.1% 7.5% 9.9% 2.41pct
A AL 4.4% 2.3% 2.9% 0.2% 2.7% -1.4% -2.9% 2.4% 0.48pct
B AR 3.1% -8.8% 0.3% 1.6% 1.8% 2.0% 0.3% 0.5% 0.25pct
b R ) 0.1% -0.2% 0.1% 0.1% 0.1% 0.2% 0.0% 0.0% -0.01pct
A A 3.0% -9.0% 0.4% 1.7% 1.9% 2.2% 0.3% 0.6% 0.25pct

I RB: Wind, JRIESRIEAR F s

& 4 Ritlgheiy

Rotdksr (¥ EIK)  2023Q1-3 2023A 202401 2024H1 2024Q1-3 2024A 2025Q1 2025H1 LR

2 T TN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
) BN 72.7% 73.8% 70.1% 68.9% 70.9% 71.4% 68.1% 68.9% 0.80pct
FIRR ON 167.9% 172.2% 176.6% 171.2% 173.0% 172.8% 163.9% 163.2% -0.66pct

F8 Z 95.2% 98.4% 106.5% 102.3% 102.1% 101.4% 95.8% 94.3% -1.46pct

EIF NI ON 27.3% 26.2% 29.9% 31.1% 29.1% 28.6% 31.9% 31.1% -0.80pct

e N3 L O 17.0% 16.3% 15.9% 15.1% 14.8% 14.1% 17.2% 15.8% -1.32pct
BTN SN 10.3% 10.0% 13.9% 16.0% 14.3% 14.5% 14.7% 15.2% 0.52pct

B &k 58.8% 65.1% 55.7% 56.6% 52.9% 61.0% 51.8% 51.9% 0.09pct
A 4B RE 26.0% 28.2% 25.2% 26.2% 27.6% 29.8% 24.9% 26.5% 1.58pct
BAEB % 31.6% 35.8% 29.2% 29.1% 24.1% 30.0% 25.7% 24.1% -1.53pct
PEIAIRA 72.1% 69.9% 72.6% 71.8% 70.4% 68.0% 72.4% 70.7% -1.71pct
FURERS -1 40.5% 34.2% 43.5% 42.7% 46.4% 38.0% 46.7% 46.5% -0.17pct
oA 33.8% 28.2% 36.2% 35.3% 37.7% 31.0% 37.9% 37.5% -0.34pct
)24 A8 33.6% 28.0% 36.0% 35.1% 37.5% 30.8% 37.7% 37.4% -0.32pct

AR Wind, | KRR KT TS

RAIREE, ZIMMHE EFWIRIERTHIRTER
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B 4: BEEBIK. PPOP. a#4 4R gk

$FREWK. PPOP. 28443k

60.0%
= WK ] PU3G iR e 5 AT A ) PUIE iR Va£E 4 A R g ik
40.0%
20.0% \
)
00% > MA, g
-20.0%
-40.0%
-60.0%
-80.0%
N9 5 X N 9 95 X N 95 N 9 9H X N9 5 X N 9 95 X N 9 95 X N 9
,39 ,39 '&o ,39 \0)0 \Q‘o \0)0 \Q‘o fLQO (Lgo rL,\0* (i\o rL,\0* (i‘o (ﬁo (ﬂ,o (ﬂo (ﬂ,o (ibo (ﬂ’o (ibo (i*’o (ng m”‘o (ng m”‘o fﬁ’JO (ﬁao
N N N A A A I S S N E N S S S S S S S S I
FAERR: Wind, JEAEARZEART TS
& 5 R FELGE ik
B % S R bhE g 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 RILE A
LT ONGNE £ -8.0% -2.6% -9.6% -7.9% 8.7% 1.3% -4.1% -7.0% -2.98pct
%A BN ) B b i -5.9% -8.9% 11.7% -12.5% -8.8% -7.0% -6.8% -4.3% 2.55pct
ER N SN2 -13.9% 27.8% -4.3% 3.4% -8.4% 18.2% 2.5% -12.8% -15.30pct
BF G ERMARIEE  -15.9% -11.4% -24.8% -17.9% -18.0% -15.2% 3.3% -5.4% -8.64pct
EdE AR RIEE -10.1% 307.4% 39.3% 30.0% 8.4% 70.2% 1.5% -18.8% -20.27pct
Tl F R gk -10.7% 19.3% -14.7% -15.8% -24.6% -1.3% -10.8% -15.8% -5.02pct
RAERABA R gk -12.5% 5.4% 11.1% -9.9% 11.7% -4.8% -4.4% 9.7% -5.28pct
FIE G AR gk -4.6% -56.6% -2.5% 5.6% 10.3% -7.9% 3.1% 2.7% -0.47pct
AR R P 3 i 2.8% -61.7% 0.3% 3.0% 2.2% 4.7% 0.3% 0.8% 0.51pct
Va4 F 08 Bt i 2.5% -62.2% 0.4% 3.1% 2.3% 5.8% 0.3% 0.8% 0.50pct

IR R: Wind, JRAERLBEAR TS

R, ZIMNE

7/ 24
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GF SECURITIES

X 6: £FEFEILGEIFH

LES DX 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 R
& &R AR 9.1% 8.8% 5.9% 2.5% 0.9% 1.5% 3.3% 5.5% 2.14pct
BLE -15.0% -17.8% -17.6% -14.9% -9.7% -8.5% -10.2% -9.8% 0.41pct
HF 4 oN -1.9% -0.4% -2.8% -1.0% -1.6% -1.2% 1.9% -0.2% -2.06pct
HAL Z -0.3% 6.4% 4.6% 5.6% 1.5% 5.6% 0.1% -3.9% -3.98pct
G AEAL B An -0.1% 0.2% -0.2% 0.0% 0.0% -0.1% 0.1% -0.1% -0.24pct
FRAGEN L -4.3% 8.2% -1.1% -2.1% -2.8% -2.1% 0.4% -1.2% -1.55pct
&R 7.9% -62.0% 8.6% 15.6% 22.0% -3.1% 7.5% 12.3% 4.81pct
A HAE 7.4% -5.1% 2.9% -2.7% -8.2% 12.6% -2.9% -1.9% 0.98pct
%A 2.8% -61.7% 0.3% 3.0% 2.2% 4.7% 0.3% 0.8% 0.51pct
X3 & i -0.3% -0.5% 0.1% 0.2% 0.1% 1.1% 0.0% 0.0% -0.01pct
Ja#E %Al 2.5% -62.2% 0.4% 3.1% 2.3% 5.8% 0.3% 0.8% 0.50pct

HAERBR: Wind, JEIEFZREBR TS

A 5. #2%FFkL%Fy (2025Q2)

K RARAT2025Q2% F & Ak 47 IR ) F5 5

8% -
6% | 55%
4% -
2% A 0.8% 0.8%
0% - , , , , , , , _m _m
_2% 4
4% -
_6% 4
-8% -
-10% -
-12% -
£3 % % 3t # A % A % P )
& & 5 1, % A % 4 A % s
* 3 P i % i i # i i3 %
7 % % H N #® % % Al
H it Jm thb F |
# N A
e
FIERR: Wind, | EKAERZEFR TS
AR, ZBNE HEWRERT R RAR
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k7 RERLGEH

$ZEE g ER(ETK)  2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2  IFRHEML
S T TN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
A BN 75.2% 77.4% 70.1% 67.7% 75.1% 72.9% 68.1% 69.7% 1.61pct
HLEMN 177.6% 186.5% 176.6% 165.9% 176.9% 172.1% 163.9% 162.6% -1.32pct
F8ZH 102.4% 109.1% 106.5% 98.2% 101.8% 99.2% 95.8% 92.8% -2.93pct
EN:IN 24.8% 22.6% 29.9% 32.3% 24.9% 27.1% 31.9% 30.3% -1.61pct
HF A 15.8% 13.7% 15.9% 14.3% 14.2% 11.8% 17.2% 14.5% -2.65pct
ERUEIS N ON 9.0% 8.9% 13.9% 18.0% 10.7% 15.3% 14.7% 15.8% 1.04pct
B & 54.4% 86.2% 55.7% 57.4% 44.9% 86.2% 51.8% 52.0% 0.18pct
A 4B RE 28.3% 35.4% 25.2% 27.2% 30.5% 36.7% 24.9% 28.1% 3.17pct
BALB % 25.0% 49.6% 29.2% 29.0% 13.3% 48.2% 25.7% 22.6% -3.08pct
WAEIAE 69.8% 62.5% 72.6% 71.0% 67.6% 60.3% 72.4% 69.0% -3.43pct
FURERS -1 44.9% 12.9% 43.5% 42.0% 54.2% 12.1% 46.7% 46.4% -0.35pct
A 38.3% 9.5% 36.2% 34.3% 42.9% 10.1% 37.9% 37.2% -0.68pct
284 A 38.1% 9.3% 36.0% 34.1% 42.7% 9.9% 37.7% 37.0% -0.64pct
HAERF: Wind, JTRAIEA L BB PO
% 8: RitROEFHF#
%+t ROE %4 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 IR AL
LRI 2.02% 2.06% 2.00%
EZIRNTON 1.42% 1.42% 1.42%
HF RN 0.32% 0.31% 0.30%
EVUEIF NN 0.28% _ 0.29% 0.29% 0.27% 0.28% 0.01pct
B &k 1.12% -1.16% -1.06% -1.20% 0.00pct
e B An -0.03% -0.02% -0.02%
Ak 4B 78 -0.51% -0.54% -0.55%
BAEAR K -0.59% -0.60%
2k A3 0.89% 0.89% -0.01pct
ELR TN -0.02% -0.02% -0.02% 0.00pct
FBEH 0.88% 0.88% 0.87% -0.01pct
B AFHL -0.15% -0.15% 0.17% -0.17% 0.00pct
44t ROA 0.73% 0.73% 0.71% 0.70% -0.01pct
ATAFF 12.92 13.11 12.90 13.10 0.20
41k ROE 8.38% 9.45% 9.51% 9.11% 9.13% 0.02pct

HAERR: Wind, JTRAIEF L BB PO

Hok: ATAFR B L TALR) A5 A 4E7,

R, ZIMNE
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% 9. 2 FEROEHMHE

# % ROE ¥4 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 LR
R X SN 2.05% 2.02% 2.08% 1.91% 1.92%
EZIRN N 1.42% 1.41% 1.43% 1.40%
HF G FRA 0.32% 0.30% 0.27% 0.27%
ERUE NN 0.28% 0.29% 0.02pct
B &k 1.18% 1.12% 0.96% 0.00pct
e B An 0.03% 0.02% 0.00pct
A 5B 58 5 0.62% 0.51% 0.52% -
BALS K 0.54% 0.59% 0.42%
B A3 0.99% 0.89% 0.90% 0.89% -0.01pct
R TN -0.02% -0.02% -0.02% -0.03% _ 0.00pct
FHEEH 0.98% _ 0.88% 0.87% 0.86% -0.01pct
B AFHL 0.14% 0.07% 0.15% 0.17% 0.17% 0.00pct
4 ROA 0.73% 0.71% 0.69% -0.02pct
AT 12.92 12.90 13.10 0.20
#4¢, ROE 9.45% 9.11% 9.01% -0.10pct
FAERR: Wind, JTEIEF KRR F S
Hid: AATRF) A6 A5 H YR,
& 10: #E&E. FHE ALK FRBR, & ATARELAE
Bt (KEMH) 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 B b 4L
$EE 1.74% 1.54% 1.54% 1.40% -0.14pct
HFE 1.68% 1.46% 1.45% 1.31% -0.15pct
LR S £ 4.07% 3.83% 3.73% 3.31% -0.52pct
it & AR AR 2.39% 2.37% 2.28% 2.00% -0.37pct
$FE (RE4E) 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 IRILEA
BEE 1.76% 1.68% 1.55% 1.54% 1.58% 1.53% 1.39% 1.39% -0.01pct
HFE 1.78% 1.68% 1.53% 1.52% 1.55% 1.50% 1.37% 1.36% -0.01pct
LN It e 4.16% 4.06% 3.91% 3.77% 3.71% 3.61% 3.36% 3.23% -0.12pct
it & R R AR 2.38% 2.38% 2.38% 2.25% 2.16% 2.11% 1.99% 1.87% -0.12pct

SRR Wind, JTRIEF L BB PO

&ox: B EEN

oot A &R AR S AR AR AR B T AR,

R, ZIMNE

TEF YRR T R AR
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& 11 A&RFAKEE. HE RGO FARELE. FLGKILEH

AERFHkER 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 R e & 4%
A 5.11% 5.02% 4.98% 4.87% 4.75% 4.36% 4.22% 3.69% -0.67pct
FREF 3.72% 3.55% 3.48% 3.34% 3.32% 3.21% 3.14% 2.90% -0.31pct
B AR RAT 1.47% 1.43% 1.45% 1.49% 1.50% 1.47% 1.48% 1.46% -0.01pct
&) Ak 4 = 1.45% 1.81% 1.93% 2.45% 2.42% 2.53% 2.48% 2.02% -0.51pct

HEAERIHMLER  2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 7 e &A%
B3k 2.22% 2.26% 2.30% 2.35% 2.32% 2.26% 2.18% 1.92% -0.34pct
) Ak 57 A 2.45% 2.17% 2.14% 2.45% 2.46% 2.59% 2.42% 2.04% -0.55pct
EAT B A 2.93% 2.66% 2.62% 2.59% 2.59% 2.56% 2.48% 2.23% -0.33pct

FERNLEH 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 [ b B AL
KAGEF 71.4% 71.8% 71.6% 70.6% 69.8% 69.9% 69.7% 68.8% -1.06pct
BREF> 22.8% 22.0% 22.1% 22.2% 23.0% 23.6% 23.8% 25.0% 1.32pct
B RAT 21% 1.9% 1.9% 1.9% 1.9% 1.8% 1.7% 1.8% 0.01pct
5] Ak ¢ = 0.9% 1.8% 1.8% 3.2% 3.1% 2.7% 2.8% 2.6% -0.10pct

A& X B 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 B b R4
Fak 66.2% 66.7% 67.7% 65.8% 64.8% 62.8% 61.9% 62.2% -0.55pct
) Ak 5 Ak 18.9% 14.4% 14.2% 17.4% 17.7% 16.5% 17.3% 16.2% -0.27pct
KAT B A 15.0% 18.9% 18.1% 16.8% 17.5% 20.7% 20.8% 21.5% 0.82pct

HIBRB: Wind, JRIESRIEAR F s

R, ZIMNE TEF YRR T R AR
11/ 24
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A 12: A&EFFHA (45 BFA)

RHEA 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl b 24K
Tk 56.6% 57.1% 57.9% 58.7% 58.2% 58.1% 58.3% 57.8% -0.88pct
FHRELS 35.2% 33.8% 33.8% 33.3% 33.3% 32.6% 32.5% 33.0% -0.29pct
B AR AT 4.8% 5.3% 4.8% 4.9% 4.2% 4.2% 4.8% 4.5% -0.43pct
Bl Ak 3% = 3.4% 3.8% 3.5% 3.1% 4.4% 5.1% 4.4% 4.7% 1.60pct

Fl b3k 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl b 24K

Bk 8= 9.7% 8.0% 4.0% 1.0% 0.8% 2.2% 4.5% 6.5% 5.53pct
4 5.5% 6.0% 5.2% 4.0% 3.6% 3.9% 5.2% 4.9% 0.90pct
BH LR 16.6% 9.5% 6.6% 0.3% -4.7% -1.5% 0.4% 5.6% 5.24pct
B AR RAT -6.3% -2.0% -4.9% -3.9% -13.0% -18.9% 3.5% -2.9% 1.07pct
) Ak 7 53.6% 54.0% -20.3% -28.4% 30.8% 38.4% 33.0% 62.0% 90.44pct

R MIGR 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl He B4k

FY RN 8.3% 8.0% 1.8% 0.1% 1.1% 2.2% 4.1% 4.3% 4.23pct
B 5.3% 6.0% 3.1% 2.8% 2.9% 3.9% 4.5% 3.8% 1.01pct
BHRESR” 14.3% 9.5% 1.8% -1.4% -0.6% -1.5% 3.6% 5.6% 7.04pct
B A AT -9.8% -2.0% 7.1% -6.8% -20.0% -18.9% 18.5% 11.6% 18.40pct
) Ak 7 38.2% 54.0% -6.5% -18.7% 17.4% 38.4% -10.1% -4.8% 13.86pct

REMHF 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 B e AL

BEET= 507,688 489,890 117,477 4,461 71,376 144,267 274,939 290,785 286,324
B 188,981 214,678 119,243 106,490 110,281 146,948 177,048 150,168 43,678
BREF > 291,816 194,850 39,238 -31,515 -12,600 -32,713 80,543 124,491 156,006
B AT -35,021 7,242 -24,889 -23,917 69,714 65,918 52,283 32,721 56,638
) Ak 61,912 87,604 -16,115 -46,597 43,409 95,950 -34,935 -16,595 30,002

BREWHEEHEMN 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 B e AL
ik 37.2% 43.8% 101.5% 2387.1% 154.5% 101.9% 64.4% 51.6%  -2335.49pct
BRER 57.5% 39.8% 33.4% -706.5% 17.7% -22.7% 29.3% 42.8% 749.27pct
B RAT -6.9% -1.5% -21.2% -536.1% -97.7% -45.7% 19.0% 11.3% 547.39pct
R k7 12.2% 17.9% -13.7% -1044.5% 60.8% 66.5% -12.7% 5.7% 1038.83pct

IEHRF 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 B e AL

BE K= 76,654 -17,798 117,477 -113,016 66,915 72,891 274,939 15,846 128,862
ik 17,510 25,697 119,243 -12,753 3,791 36,667 177,048 -26,880 -14,127
BRER 136,003 -96,966 39,238 -70,753 18,915 -20,113 80,543 43,948 114,701
B AT -17,139 27,779 -24,889 972 -45,797 3,796 52,283 -19,562 -20,534
R b -59,720 25,692 -16,115 -30,482 90,006 52,541 -34,935 18,340 48,822

RERFIMARE 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 B b B AL
ik 0.3% 0.4% 1.8% 0.2% 0.1% 0.5% 2.5% -0.4% -0.19pct
BREL” 2.0% -1.5% 0.6% 1.1% 0.3% -0.3% 1.1% 0.6% 1.69pct
B RAT -0.3% 0.4% -0.4% 0.0% 0.7% 0.1% 0.7% -0.3% -0.29pct
Bl Ak 3% = -0.9% 0.4% -0.2% -0.5% 1.3% 0.8% -0.5% 0.3% 0.72pct

BABRR: Wind, S KAE AL BFRR P s

RAIREE, ZIMMHE

12 / 24
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£ 13: HERFHERL ($45: BHFAL)

RHEA 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 FlHe B4k
Pk 66.12% 66.98% 66.34% 64.33% 64.98% 64.71% 65.56% 65.30% 0.97pct
) RATIEE 1.64% 1.63% 1.20% 1.39% 1.36% 1.53% 2.50% 2.51% 1.11pct
Bl ok # 15.49% 13.41% 13.92% 14.99% 16.22% 14.01% 12.50% 13.51% -1.49pct
EAT B A 16.76% 17.98% 18.54% 19.28% 17.43% 19.74% 19.43% 18.69% -0.60pct
Fl b3k 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl i B4k
PSR YL 9.3% 7.6% 2.6% -0.2% 0.2% 2.0% 4.7% 6.9% 7.08pct
aE: 2.7% 4.5% 0.0% 5.7% -1.6% -1.4% 3.5% 8.5% 14.21pct
) RAT1EE 95.9% 57.2% -24.6% -14.4% -16.7% -4.0% 118.5% 92.4% 106.78pct
Bl ok 7 29.7% -0.3% -5.5% 2.1% 4.9% 6.6% -6.0% 3.7% -1.58pct
RATH A 17.1% 25.5% 25.2% 28.4% 4.2% 12.0% 9.8% 3.6% -24.83pct
BEMHE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl He 4k
Bt & Rtk 8.8% 7.6% 1.7% -0.3% 1.2% 2.0% 4.4% 4.4% 4.77pct
B 4.3% 4.5% 0.7% -4.3% -1.8% -1.4% 5.8% 5.4% 9.66pct
) RATHE K 59.9% 57.2% -25.2% -14.7% -15.3% -4.0% 70.2% 70.9% 85.62pct
R4k § 4% 16.4% -0.3% 5.6% 11.5% 22.5% 6.6% -6.9% 0.7% -10.79pct
B AT A 18.2% 25.5% 4.8% 6.9% -1.9% 12.0% 2.8% 1.1% -8.01pct
REMHF 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 B e AL
& Rtk 500,230 434,359 104,244 -20,058 75,224 123,190 274,208 277,014 297,072
B 168,227 177,360 30,091 -174,764 -73,208 -58,841 232,756 217,495 392,259
) RAT R 37,979 36,247 -25,136 -14,670 -15,209 -4,000 67,173 67,801 82,471
Rk 5 4% 134,647 -2,603 46,090 93,928 184,244 54,245 -59,925 5,810 -88,118
B AT A 159,377 223,355 53,199 75,448 -20,603 131,786 34,204 -14,092 -89,540
BREWHEEHEMN 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 B e AL
H# 33.6% 40.8% 28.9% 871.3% 97.3% -47.8% 84.9% 78.5% -792.78pct
) RATHE R 7.6% 8.3% -24.1% 73.1% -20.2% -3.2% 24.5% 24.5% -48.66pct
Bk §i 4 26.9% -0.6% 44.2% -468.3% 244.9% 44.0% -21.9% 2.1% 470.38pct
KA A 31.9% 51.4% 51.0% -376.1% 27.4% 107.0% 12.5% -5.1% 371.06pct
IEHRF 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 B b AL
&t & A 74,646 -65,871 104,244 -124,302 95,282 47,966 274,208 2,806 127,108
FoE i 71,545 9,133 30,091 204,855 101,556 14,367 232,756 -15,261 189,594
) RATHEEK 2,084 -1,732 -25,136 10,466 -539 11,209 67,173 628 9,838
Bk §i 4 23,508 -137,250 46,090 47,838 90,316 -129,999 -59,925 65,735 17,897
KA A 120,599 63,978 53,199 22,249 -96,051 152,389 34,204 -48,296 -70,545
RERFIMARE 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 B b B AL
3 -1.2% 0.1% 0.5% -3.4% 1.6% 0.2% 3.6% 0.2% 3.13pct
B RAT 0.0% 0.0% -0.4% 0.2% 0.0% 0.2% 1.0% 0.0% -0.16pct
Bk §i 4 0.4% 2.2% 0.7% 0.8% 1.5% 2.1% -0.9% 1.0% 0.22pct
EAT B A 2.0% 1.0% 0.9% 0.4% -1.6% 2.4% 0.5% 0.7% -1.11pct
I KB Wind, 7 ZAESRRIEAR F s
AR, ZBNE BEW LRI R AR
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& 14: ®E&ERA

B 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Bl 4L
AMARH 43.3% 42.1% 42.5% 40.5% 39.9% 38.3% 37.7% 36.6% -1.70pct
A AAE B R 17.1% 16.7% 16.5% 15.8% 15.4% 14.9% 14.8% 14.6% -0.28pct
AT T 6.5% 5.9% 5.8% 5.3% 5.2% 4.9% 5.0% 5.1% 0.25pct
ZERRR 6.2% 6.7% 7.2% 7.3% 7.9% 8.6% 8.3% 7.8% -0.85pct
15 A F R Rk 13.5% 12.8% 13.0% 12.1% 11.4% 9.9% 9.6% 9.1% -0.81pct
k273135 2.6% 3.5% 3.4% 3.1% 2.9% 3.5% 3.9% 2.3% -1.21pct
PG 4 54.1% 54.3% 54.1% 56.3% 57.2% 58.2% 58.4% 61.1% 2.90pct
#i b 10.0% 10.6% 10.6% 11.2% 1.7% 13.0% 13.1% 13.9% 0.83pct
WK A KA A 4.5% 4.6% 4.5% 5.0% 4.7% 4.4% 4.6% 5.2% 0.80pct
Hat 14.1% 14.0% 14.1% 14.4% 14.7% 14.8% 14.6% 15.0% 0.20pct
B Ho Ak 6.0% 5.3% 5.0% 4.6% 4.4% 4.3% 4.0% 4.0% -0.23pct
AL Fo T SRSk 7.3% 7.2% 7.5% 8.5% 8.9% 9.2% 9.6% 10.5% 1.29pct
AL 4.0% 4.1% 4.2% 4.2% 4.4% 4.3% 4.1% 3.9% -0.36pct
AT 8.2% 8.4% 8.1% 8.4% 8.4% 8.2% 8.4% 8.6% 0.38pct
KBk 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 B 4L
MARE 11.5% 8.6% 6.2% 2.6% -0.4% 1.7% 2.0% 0.3% 1.94pct
ANAME GRS 14.8% 9.2% 4.3% 1.0% -1.0% 2.0% 0.2% 2.9% 4.89pct
AAH R 23.3% 4.5% -2.6% -5.0% -6.1% -4.0% 1.1% 10.3% 14.31pct
ZE MR 18.8% 27.7% 26.3% 16.5% 16.4% 22.3% 8.9% -5.5% -27.82pct
15 A F R 3K 0.4% 1.8% 3.6% 0.8% -6.5% -14.9% -13.3% -3.7% 11.19pct
ZHEBA 24.4% 54.0% 42.0% -5.1% -10.9% 15.5% 41.9% -31.4% -46.89pct
LIRS 8.1% 6.3% 7.9% 10.5% 12.1% 7.5% 6.1% 10.1% 2.67pct
]2 5.6% 15.3% 14.5% 13.2% 17.4% 20.6% 16.3% 11.6% -9.00pct
WK AR A 17.4% 22.0% 7.3% 14.5% 10.4% -8.3% 2.6% 24.0% 32.31pct
E:%4 9.1% 6.3% 7.6% 9.6% 10.8% 6.6% 2.8% 6.3% -0.25pct
S d b -12.0% -16.6% -9.5% -8.2% 7.2% -3.5% -4.9% -0.8% 2.66pct
AL Fa 8 SRSk 27.8% 21.0% 10.9% 25.9% 24.6% 12.5% 12.5% 19.6% 7.13pct
AL 22.1% 17.6% 15.1% 7.8% 8.9% 6.4% 2.7% -3.9% -10.29pct
AT 1.9% 71% 6.9% 6.2% 10.5% 2.2% 3.0% 9.7% 7.53pct
BEMHEFEL 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 B E 4L
MARE 49.5% 24.0% 33.4% 0.7% -3.0% -19.2% -20.5% 9.0% 28.19pct
AN AAE B R 24.5% 9.9% 9.2% 1.0% -2.6% -4.1% -0.9% 9.2% 13.31pct
AAH R 13.6% -2.9% 2.1% 6.2% -5.9% -5.4% 1.5% 7.7% 13.13pct
ZEERR 10.8% 15.9% 20.2% 10.4% 19.6% 34.9% 18.2% -5.4% -40.24pct
15 A R F 0.6% 1.1% 6.0% -5.9% -14.1% -44.5% -39.3% -2.5% 41.99pct
ZHEBR 5.6% 18.5% 13.6% -2.5% -6.2% 25.5% 30.9% -40.6% -66.04pct
PN g 44.8% 57.5% 53.1% 103.2% 109.2% 93.7% 89.6% 131.6% 37.85pct
LEERI 5.9% 19.9% 18.1% 24.5% 30.7% 58.9% 49.2% 32.7% -26.17pct
W AR 7.5% 6.3% 4.1% 14.9% 7.8% -6.3% 3.2% 19.6% 25.96pct
A 13.1% 12.5% 13.4% 21.8% 25.4% 17.2% 10.6% 26.1% 8.94pct
B b -9.0% -4.7% 7.1% -3.6% -6.0% 0.6% -5.5% 4.9% 4.27pct
A Fo T 4IRSk 17.7% 5.0% 10.0% 28.8% 30.9% 21.3% 28.5% 33.9% 12.57pct
AL 8.0% 6.7% 7.5% 3.1% 6.3% 1.8% -3.0% 0.1% -1.88pct
AT 1.7% 11.8% 7.1% 13.8% 14.1% 0.1% 6.6% 14.3% 14.17pct

AR Wind, | KRR KT TS

R, ZIMNE TEF YRR T R AR
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& 15: AHEL (41 BHL)

FREA 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Bl L E AL
a8 Bk 75.0% 74.2% 60.6% 60.1% 59.0% 56.2% 55.0% 56.6% 0.45pct
ZH 43.7% 41.4% 39.6% 35.0% 35.5% 35.6% 36.2% 37.4% 1.83pct
&4 31.3% 32.8% 21.0% 25.0% 23.6% 20.6% 18.9% 19.2% -1.37pct
=3 23.3% 24.0% 27.1% 28.8% 29.2% 32.0% 31.7% 31.5% -0.42pct
ZH 16.4% 17.5% 20.6% 22.4% 23.1% 23.5% 24.2% 24.2% 0.73pct
& I 6.9% 6.6% 6.5% 6.4% 6.1% 8.5% 7.5% 7.3% -1.15pct
RHH % 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Bl Z 1
A8 Ak 4.8% 4.5% -13.8% -14.8% 1.8% -11.8% -8.1% 9.4% 21.20pct
A -9.7% -12.0% -3.4% -10.8% -6.5% -4.3% 0.5% 14.1% 18.35pct
& 35.2% 37.1% -28.4% -19.7% 17.2% -22.4% -21.2% 1.3% 23.65pct
MAF#R 6.6% 12.9% 23.7% 26.1% 12.6% 4.7% 7.0% 7.1% 2.38pct
A 14.4% 17.8% 33.9% 34.8% 17.1% -0.9% 3.4% 11.9% 12.79pct
& 3 -8.3% 1.7% -0.4% 2.9% -1.9% 24.2% 20.8% -6.2% -30.39pct
B & 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Bl bR
A8 & 126,890 174,815 -380,218 122,366 41,640 -214,383 -196,610 188,877 403,260
ZH -172,047 27,368 -54,202 -95,298 -100,225 -57,383 7,578 131,324 188,707
&4 298,937 147,447 -326,016 217,664 141,865 -157,000 -204,188 57,553 214,553
0% x 3 52,873 91,279 203,253 135,658 133,246 58,576 83,760 63,387 4,811
T 75,933 86,605 204,379 122,224 138,176 -24,515 32,000 52,717 77,232
& 4 -23,060 4,674 -1,126 13,434 -4,930 83,091 51,760 10,670 -72,421
BENHETHEMN 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 B &1L
aa) Bk 65.0% 64.3% -157.5% 51.0% 23.5% 122.7% 334.1% 86.8% -35.83pct
A -88.2% 10.1% -22.5% -39.7% -56.5% 32.8% -12.9% 60.4% 27.55pct
& 153.2% 54.2% -135.0% 90.8% 80.0% 89.8% 347.0% 26.5% -63.37pct
MABK 27.1% 33.6% 84.2% 56.6% 75.1% -33.5% -142.3% 29.1% 62.66pct
I 38.9% 31.9% 84.7% 51.0% 77.9% 14.0% -54.4% 24.2% 10.21pct
& -11.8% 1.7% -0.5% 5.6% -2.8% -47.5% -88.0% 4.9% 52.45pct

HAERF: Wind, JEIEFZREBR TS

RAIREE, ZIMMHE
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X 16: BEELFZHAL (B4 BAL)

FREA 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl 4L
FVTPL 23.0% 19.3% 21.2% 20.8% 19.5% 20.1% 19.4% 19.1% -1.71pct
AC 52.0% 55.6% 52.8% 51.9% 51.0% 52.7% 51.4% 48.7% -3.19pct
FVOCI 24.9% 25.1% 26.0% 27.3% 29.5% 27.2% 29.3% 32.2% 4.89pct
RHH % 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl E 4k
FVTPL 31.6% 7.3% 6.4% -5.8% -19.2% 2.4% -8.3% -3.1% 2.73pct
AC 5.1% 4.5% 2.1% -5.9% 6.7% -6.6% -2.3% -0.9% 5.00pct
FVOCI 33.1% 24.7% 30.2% 21.8% 12.8% 7.0% 12.9% 24.5% 2.72pct
REMEFE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl 4L
FVTPL 135,356 29,279 51,283 27,328 2,690 10,210 892 2,959 24,369
AC 24,670 54,114 -42,802 -99,070 -110,466 -82,288 11,534 -27,123 71,947
FVOCI 131,790 111,457 30,757 40,227 95,176 39,365 68,117 148,655 108,428
BEMEFIHRAHE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl R AL
FVTPL 5.8% 1.3% 2.2% 1.2% 0.1% 0.5% 0.0% 0.1% -1.11pct
AC 1.1% 2.4% -1.9% -4.5% -5.0% 3.7% 0.5% -1.2% 3.32pct
FVOCI 5.6% 5.0% 1.3% 1.8% 4.3% 1.8% 3.0% 6.4% 4.55pct
PEHRF 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 B 4L
FVTPL 50,379 -106,077 51,283 -23,955 -24,638 7,520 892 2,067 26,022
AC -2,341 29,444 -42,802 -56,268 -11,396 28,178 11,534 -38,657 17,611
FVOCI 87,965 -20,333 30,757 9,470 54,949 -55,811 68,117 80,538 71,068
REWFIHARBH 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 Bl B4k
FVTPL 2.2% -4.7% 2.2% -1.1% -1.1% 0.3% 0.0% 0.1% 1.17pct
AC -0.1% 1.3% -1.9% -2.5% -0.5% 1.3% 0.5% 1.7% 0.89pct
FVOCI 3.8% -0.9% 1.3% 0.4% 2.5% 2.5% 3.0% 3.5% 3.02pct

HAERIR: Wind, J7RAERLEFR TS
&E: FVTPL Avios it 2 A E T it A S BB 09485 7 AC AIER AT T2 a7~ KB EMIELT; FVOCI Hrhns
AT BR R T ARMESE AN LT RA (BT + e A T EE) |

& 17 &M HAbLEAKE

Rt s (1BIk) 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 TR
B4 5 BAR AP 17.0% 16.3% 15.9% 15.1% 14.8% 14.1% 17.2% 7.4% -9.77pct
kA 6.5% 7.2% 5.2% 11.1% 9.5% 9.4% 21.8% 10.9% -10.86pct
ARMEE FHARE 1.9% 0.8% 8.0% 3.6% 3.7% 3.9% -9.3% -4.7% 4.65pct
LA A 0.8% 0.8% -0.4% 0.0% 0.0% 0.0% 1.0% 0.0% -0.99pct
ok SN 1.1% 1.2% 1.1% 1.2% 1.2% 1.2% 1.3% 0.0% -1.27pct
Hibsrolks 1.4% 1.9% 6.4% 6.2% 4.3% 6.4% -18.5% 13.1% 31.57pct
REE LR (JBIK) 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 TR
4 5% BAR BN 15.8% 13.7% 15.9% 14.3% 14.2% 11.8% 17.2% -2.5% -19.62pct
ERUE 1.7% 9.8% 5.2% 17.0% 5.9% 9.0% 21.8% 0.0% -21.80pct
AAMEEFHIRE -0.6% -3.0% 8.0% -0.6% 3.7% 4.7% -9.3% 0.0% 9.34pct
LA A 0.4% 0.8% -0.4% 0.3% -0.1% 0.2% 1.0% -1.0% -1.98pct
oAtk Gl 1.5% 1.3% 1.1% 1.3% 1.0% 1.4% 1.3% -1.3% -2.54pct
bk s -4.8% 3.7% 6.4% 6.0% 0.2% 13.0% -18.5% 44.9% 63.39pct

AR Wind, | KRR KT TS

R, ZIMNE TEF YRR T R AR
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R 18: FHFEM

F RN (JEEN) 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 R E
F 5 F RN 110.3% 109.6% 112.5% 110.7% 112.8% 112.5% 116.4% 242.5%  130.05pct
KTk 4 13.6% 13.9% 11.8% 14.5% 11.9% 1.1% 10.0% 21.5% 10.39pct
R 4 14.6% 15.2% 17.5% 15.2% 17.5% 18.9% 20.1% 48.5% 29.69pct
PRI P 6.9% 7.9% 7.7% 8.5% 8.7% 9.9% 10.2% 23.3% 13.33pct
AL S 7.0% 8.4% 16.0% 16.1% 16.0% 19.2% 19.2% 46.7% 27.52pct
BRI 1) A S 5.2% 5.2% 5.0% 5.2% 5.2% 6.3% 6.2% 13.8% 7.46pct
Jo R 4 5.5% 6.1% 5.6% 5.8% 6.1% 6.7% 7.0% 12.9% 6.21pct
BATF LS 47.9% 44.3% 48.9% 45.4% 47.3% 40.3% 43.6% 75.7% 35.37pct
£ 9.7% 8.6% 0.1% 0.1% 0.1% 0.1% 0.1% 0.2% 0.09pct
FHERAMELS -10.3% 9.6% -12.5% 10.7% 12.8% 12.5% -16.4% 28.1%  -15.62pct
BAERIR: Wind, JTEIERLEFR TS
A 19: FEREABRSE (B4 BHA)
b 2023Q1-3  2023A 2024Q1  2024H1  2024Q1-3  2024A 2025Q1 2025H1 IR
RRER#®E 1.35% 1.25% 1.25% 1.25% 1.25% 1.25% 1.25% 1.25% 0.00pct
REBEE 175.65%  181.27%  185.10%  172.45%  170.73%  180.59%  174.44%  172.47%  -1.97pct
KA HE 1.84% 1.99% 1.84% 1.80%
MG E 1.95% 2.20% 2.02% 1.95%
#4190 KA LIR R 88.16% 90.28% 88.93% 89.80%
@1 L B K 175.71% 199.41% 156.84% 157.23%
HWH R 155.27% 175.98% 161.02% 156.11%

(ELR+H) IR 169.06% 212.95% 205.61% 204.59%
FEAHERE (RFME) 1.36% 1.52% 0.76% 1.47% 1.02% 1.28% 1.02% 1.18% 0.16pct
FEAZAsH R E (R HH) 90.07%  115.44%  50.69%  112.19%  78.25% 97.98% 64.68% 87.16% 22.48pct

R RRHAR 50,833 47,476 48,680 48,769 48,522 49,252 51,293 50,915 378
KIERFRAH 69,791 77,576 72,364 73,336
MEEGTHAR 8,883 9,198 12,829 14,867

IR 73,714 85,824 79,307 79,483

#8090 RuA B AR 41,853 44,031 43,801 45724
HA Y A B R H A 15,608 18,342 20,121 23,376
FARKER 6,551 18,030 21,959 24,684

HIFERF: Wind, JKIEAKEAAR TS

RAIREE, ZIMMHE
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% 20: RRREEA

FREHEH 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 R
AR H 37.5% 34.7% 37.1% 36.7% 43.4% 45.1% 42.2% 40.5% -1.70pct
2GR 62.5% 65.3% 62.9% 63.3% 56.6% 54.9% 57.8% 59.5% 1.70pct
1 b 26.4% 22.7% 19.2% 17.8% 9.9% 10.0% 13.4% 13.7% 0.24pct
WK AR A 7.0% 8.3% 9.4% 11.5% 8.4% 9.6% 9.5% 8.5% -0.92pct
A 3.1% 4.1% 4.8% 3.5% 3.1% 2.5% 3.1% 2.8% -0.30pct
¥ b 5.9% 11.0% 15.6% 14.9% 18.6% 15.4% 13.7% 14.6% 0.87pct
AGFF B IR Sk 5.1% 4.1% 4.2% 4.0% 3.9% 3.4% 6.5% 6.2% -0.34pct
e Z WA 5.2% 2.9% 2.4% 2.5% 2.8% 2.5% 3.6% 3.9% 0.27pct
AT 9.8% 12.1% 7.4% 9.2% 9.9% 11.5% 8.0% 9.9% 1.88pct
FRE 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 R T
AASE# 1.08% 1.02% 1.09% 1.18% 1.36% 1.47% 1.40% 1.38% -0.02pct
NG 8 1.44% 1.49% 1.45% 1.47% 1.24% 1.18% 1.24% 1.21% -0.02pct
)2 3.30% 2.67% 2.26% 2.06% 1.06% 0.96% 1.28% 1.23% -0.05pct
PR AR A 1.93% 2.23% 2.62% 3.00% 2.25% 2.74% 2.56% 2.06% -0.50pct
Rt 0.27% 0.36% 0.43% 0.32% 0.26% 0.21% 0.26% 0.23% -0.03pct
S d b 1.23% 2.56% 3.89% 4.22% 5.33% 4.51% 4.28% 4.49% 0.22pct
AF T SISk 0.87% 0.71% 0.69% 0.61% 0.55% 0.46% 0.85% 0.74% -0.12pct
AL 1.63% 0.88% 0.69% 0.76% 0.79% 0.73% 1.12% 1.24% 0.12pct
AT 1.50% 1.79% 1.14% 1.43% 1.47% 1.75% 1.20% 1.44% 0.24pct
BEMWEE LR 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 B 4L
MAR# -69.3% -16.4% 31.9% 32.5% 144.6% 105.2% 8.1% -9.9% -115.04pct
P g 169.3% 116.4% 68.1% 67.5% -44.6% -5.2% 91.9% 109.9% 115.04pct
LR 891.0% -44.5% -71.3% 2.7% -138.5% 13.3% 107.9% 20.8% 7.50pct
WK AR A 336.7% 32.9% 40.2% 33.3% -7.8% 52.1% 37.5% -18.8% -70.89pct
riE -108.0% 22.9% 27.0% -10.7% -24.6% -17.6% 2.2% -6.0% 11.62pct
S b Ak -269.0% 103.9% 136.5% 8.0% 67.1% -102.6%  -117.6% 40.2% 142.78pct
AT AT 5 RSk -183.7% -13.7% -7.5% 2.1% -0.6% -13.7% 77.8% -3.7% 9.96pct
AL -371.0% -38.4% -33.2% 3.5% 9.1% 6.3% 27.3% 11.8% 18.19pct
AT -126.7% 53.3% -23.6% 28.5% 50.7% 69.6% -43.1% 65.5% -4.12pct

FAEFRR: Wind, J"EAIEALREFR TS

R, ZIMNE TEF YRR T R AR
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& 21: BAARA. RELRH (#4i: BHL)

A BAER A 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 R b 4L
b Ja 54,795 29,023 50,609 26,597 52,105 20,298 40,565 15,913 -4,385
Rk 50,646 25,097 47,668 23,595 45,155 19,138 37,816 15,399 -3,739
SRRIET 5,462 2,989 2,562 2,248 5,866 1,044 2,365 -587 -1,631
A -1,313 937 379 754 1,084 116 384 1,101 985

BRABMARKIKFHRE  2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Bl &4k
b Ja 0.97% 0.95% 0.83% 0.81% 0.80% 0.60% 0.59% 0.45% -0.15pct
e 1.60% 1.47% 1.39% 1.29% 1.23% 1.00% 0.98% 0.77% -0.23pct
SRR 0.31% 0.32% 0.13% 0.21% 0.27% 0.09% 0.11% -0.05% -0.15pct
e -0.18% 0.24% 0.05% 0.20% 0.15% 0.03% 0.05% 0.27% 0.24pct
RERH 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Bl &4k
b S I 98,858 106,801 107,152 117,566 113,940 111,342 116,874 114,575 3,233
L 76,889 81,610 83,956 92,057 86,061 84,104 88,941 87,813 3,709
SRRILT 11,012 13,533 12,100 13,807 16,590 16,013 16,653 15,547 -466

A 10,957 11,658 11,096 11,702 11,289 11,225 11,280 11,215 -10

RELRBIR LB 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 B &b
EY i 1.67% 1.71% 1.70% 1.74% 1.68% 1.64% 1.68% 1.58% -0.06pct
Rk 2.32% 2.32% 2.35% 2.46% 2.27% 2.16% 2.26% 2.15% -0.01pct
SRR 0.60% 0.70% 0.59% 0.63% 0.74% 0.72% 0.75% 0.67% -0.06pct
& 1.44% 1.46% 1.63% 1.44% 1.52% 1.62% 1.38% 1.37% -0.25pct

FI R Wind, ST RAIEFRLBAR T8
Hik: B OIERITA . FICR) b fo A SR H RS

B 6: FALRE
e S — R R TRF —BRARIAE TARARE
15.00%
14.00%
13.53%
13.00%
12.00%
11.55%
11.00%
10.00%
9.49%
9.00%
8.00%
7.00%
6.00%
5.00%
NN D e NN S e NN S s NN S e NN S e NN S e NN S e NN
0"%06‘@%0\ ')9\%0'9069%%0\ @»9&00&&0@ ‘19(190'11\061'& & '19%\6{}06{)'\2\%0{\ ')9&6‘:5069\2\%0\ @ib&b‘o&bg\ & ‘19(1?61?306@2‘
PP PP » P » P P P PP v P P N
f» & o & > & &
AR Wind, JTEAEA KR F S
RAREE, ZINE BEHWRNIER TR R R AR
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B 7: AR K= Hikh AL TAEK

e MK A AR = 3 i =0—ROE (#4t) ==0==ROE (5b) * (1-LFHpes)

16.00%
14.00%
12.00%
10.00%
9.1%
8.00%
6.73%
6.00%
6.4%
4.00%
2.00%
0.00%
\‘bo'_\&\z\'\ O"\ﬁbd\cb?“@ci\\q\z\'\ O'-\:bg\oy’@o'_\r&%\ O’_\:bg(‘lzgv:-l:\o'-\q:\\z:\ o,—\:bg (1:\?;{}0'_\({}2:\ O"\:bgfib?;ibo'_\({,b\z:\ O'-\fbé{,b?;ly‘o'_\%&z\'\ O'_\:bé]/by:-ﬁbo"\ 62:\
S gE P S B PP PGP P P PP g P g P
> > > > > > >
AR RR: Wind, ST ZIEAR BT TS
B 8: BAKELFHFBREKE
AT (FF) — RS CGREMR, B, )
25.00 35.00
22.29 22.3622.2722.3722.2422.4722 28
19.61 20'8620'6619 59 30.00
20.00 ©119.17 B 15961948 9 8 660 *018.92
17.35 1806
) 16.47 25.00
15.61
15.00 14'7513 98
: % 20.00
10.00 15.00
10.00
5.00
5.00
Y DN S s AN S e NN S e NN S e NN S e NN
md\% 0‘199 0"'62\ & q§19 qu\o Q’ig\ - f19q’\ 69'0 &,& 'LO"\ @‘15" 0'{'50 6{'52\ - ‘19& &b‘o 0‘1'& S '19(1? 0’1?30 6{?\2\
» P D 2 >V D i 2 » > v
o5 > v v v
FAERR: Wind, | EKAERZEFR TS
RN, ZIMNE BELRIERTTN R RER
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R 22: W+HXBA (20255 =—FFK)

R AR ) BA R BARBR
1 B KK AR B RAY 8 44.23% A &R EA EA
2 A sk B (RIEA)VA 3 11.59% B H K BIMEA
3 F E AT e R E AR A [ F] 7.93% A & H EA EA
4 Aeff 3k 22 AT PR 3) 7.11% A H MK EA EA
5 o [ Sk, K 35 AT TR 8] 2.66% Al A B B RO YN
6 A K BRIEA AL E) 2.59% A H M EA A
7 A b gk HAT RN 2.27% Al A M B kA
8 & B IE A4 ak B PR3] 1.67% B AP EA EA
9 & B BAR (4 B )RR A0 PR 3] 1.34% A A LR BA EA
10 W 48 (45 B AT PR 8] 1.30% B A M EA EA

A3t 82.7%

A FIR: Wind, J EAERLREAR TS
& 23 AT XBRA (2025F—FFK)

B AR E ) BB B AR
1 B K SR B RA N 8] 44.23% B A PR RE B A EA
2 A b gt B (IRIZA)A PR3] 8.87% A H & BN EA
3 & [ PS4 GRS AR TR 7.53% B AP EA EA
4 Ao f 3% 22 A RN ) 7.11% Al H & E AT A
5 o [ 5k K 45 AT TR 8] 2.66% Al A B Bk A
6 & B A K BARSA FRAT AL 8] 2.59% B H R B A EA
7 Ak Stk B RN 4) 1.96% il A R BEIbEA
8 o EE A RN AT PR ) 1.67% Al AR EA A
9 o B AR (4R H )Y AT R 4) 1.34% A R RIE EA A
10 ¥ A8 (% H VA R3] 1.30% B AR B A EA

A3t 79.3%

HAERF: Wind, JEIEFZREBR TS

R, ZIMNE
21/ 24
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MR ARBATAATRR (FRIEFFEE: K, IBFEE: GHL)

2023A 2024A 2025E 2026E 2027E 2023A 2024A 2025E 2026E 2027E
AP (42) F1 B &
P/E 6.11 6.11 5.90 5.65 5.37 AR BN 107,480 96,666 93,120 93,262 95,412
P/B 0.50 0.46 0.45 0.42 0.39 FLE N 250,809 234,007 218535 214,367 212,859
P/PPOP 2.20 2.43 251 2.47 2.38 L8 F ok 143,329 137,341 125415 121,105 117,447
H R BF N 23,698 19,071 20,597 22,244 23,357
EPS 0.62 0.62 0.64 0.67 071 Ak ko 14,507 19,678 18,104 18,104 19,009
BVPS 7.57 8.17 8.50 9.04 9.60 ESITIIN 145,685 135415 131,820 133,610 137,777
PPOPPS 1.72 1.56 151 1.54 159 Bk f ok 94,863 82,580 77,642 77,306 78,773
DPS 0.17 0.19 0.19 0.20 0.21 s B o 1,716 1,650 2,035 2,000 1,962
PG AT E 27.90% 30.28% 30.28% 30.28% 30.28% Ak 4K 58 5 41,042 40,365 39,282 39,415 40,369
MEEE 4.56% 4.99% 5.13% 5.35% 5.64%  EikAiE 50,822 52,835 54,178 56,304 59,004
WA E ELIR - ITON (1,065) (1,361) (1,361) (1,361) (1,361)
Rtk 6.0% 3.9% 7.5% 7.0% 6.5%  HA&HTAE 101,862 92,039 89,142 90,834 94,085
HHIGK 4.5% -1.4% 8.0% 7.5% 7.0%  FEBAARE 52,105 40,565 36,325 35,891 36,442
RNk £ 8.0% 2.2% 8.3% 7.9% 7.6%  AlEEEH 49,757 51,474 52,817 54,943 57,643
&R K 7.6% 2.0% 8.3% 8.0% 7.7%  BrigAL 8,681 9,563 9,824 10,219 10,722
FHRPR AR 4.76% 4.22% 3.65% 3.30% 3.00% &4 41,076 41,911 42,993 44,723 46,922
T A LTI AF 3.93% 3.49% 3.10% 2.81% 259%  E3EAAIE 40,792 41,696 42,735 44,414 46,550
B AT B 2.32% 2.09% 1.80% 1.55% 1.35%  KEfHfA
P it AT R 2.43% 2.22% 1.93% 1.72% 155%  RHBH 3,786,954 3,933,902 4,228,945 4,524,971 4,819,094
48 % (NIM) 1.68% 1.44% 1.32% 1.22% 1.16% AR A& 86,060 88,944 89,372 87,940 88,741
44 £ (Spread) 1.50% 1.27% 1.17% 1.09% 1.04%  RHAEH 3,712,925 3,857,693 4,139,573 4,437,031 4,730,353
B3GR -11.4% -19.5% 8.0% 8.0% 50% HEEEXS 2,241,462 2,208,749 2385449 2,623,994 2,886,393
X SN N2 S 26.2% 28.6% 29.4% 30.2% 30.7%  BakRAT 349,184 283,266 348,683 374,835 401,073
AAN L 28.2% 29.8% 29.8% 29.5% 290.3%  RlL#F 249,684 345634 373285 391,949 411,546
R R IRk 1.4% 1.1% 0.9% 0.8% 0.8%  HuH 219541 263,679 300,625 323,895 348,078
5 FR PR AL R 17.4% 18.6% 18.6% 18.6% 18.6% A &% 6,627,284 6,771,551 7,336,362 7,915,748 8,518,107
DT i ot F At 6,772,796 6,959,021 7,515,630 8,097,376 8,701,938
SRR ON -5.4% -10.1% -3.7% 0.2% 23%  HH 4,094,528 4,035,687 4,358,542 4,685,433 5,013,413
FF N -11.4% -19.5% 8.0% 8.0% 5.0% B RATEH 99,633 95,633 95,633 95,633 95,633
ESITIIN -3.9% -7.0% 2.7% 1.4% 31% R Afk 819,646 873,891 943,802 1,019,306 1,100,851
B ik 0.2% -12.9% -6.0% -0.4% 1.9%  KATHRA 1,099,326 1,231,112 1,354,223 1,489,646 1,638,610
REFAE -4.4% -9.6% 3.1% 1.9% 3.6% &Rtk 6,113,133 6,236,323 6,752,200 7,290,018 7,848,507
FIiE B AR -11.1% 3.5% 2.6% 4.0% 4.9%  fifgait 6,218,011 6,368,790 6,905,644 7,455,683 8,026,864
A -8.8% 2.0% 2.6% 4.0% 4.9%  EAEBEAT 554,785 590,231 609,986 641,692 675,074
JaE %A -9.0% 2.2% 2.5% 3.9% 48% KEFRE
BARES RREAGEHAR 47,337 49,174 56,550 59,402 59,961
ROAA 0.63% 0.61% 0.59% 0.57% 0.56%  TRRAFHE 1.25% 1.25% 1.34% 1.31% 1.24%
ROAE 8.38% 7.93% 7.70% 7.64% 7.58% @ RRAERE 1.52% 1.28% 1.10% 0.95% 0.80%
RORWA 0.87% 0.87% 0.86% 0.85% 0.85% H&BEF 182% 181% 158% 148% 148%
FARA AR 2.27% 2.26% 2.11% 1.94% 1.84%
FARFAF 13.50% 14.13% 13.80% 13.47% 13.17% A3
—BFARFRE 11.36% 11.98% 12.01% 12.03% 12.05% A5k 92.49% 97.48% 97.03% 96.58% 96.12%
s —BF AR TR 9.18% 9.82% 9.95% 10.07% 10.18%  FHIEKF 55.91% 56.53% 56.27% 55.88% 55.38%
BRI = 4,824,278 4,863,120 5,106,276 5,361,590 5,629,669 ALK EIEK 33.10% 31.74% 31.74% 32.41% 33.17%
R AnAR £ 5 71.23% 69.88%"  67.94%" 66.21%"  64.69%  RALKFLEKS 3.69% 4.97% 4.97% 4.84% 4.73%
HAERR: Wind, JEIEALREAR TS
RBIMEE, ZIMNE BHWEIEARTIR R R AR
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] RAAT AR R N 2R

1%, F . HRSWIR, RKFERFEME, 2008 FIHEAFRATLHE, 2018 HHA T KIEALRAR T .
e JE o RESHIR, FRMEZEKFHE, 2022 FFIENELATE BDARR, 2025 3N RIEAL R T3,
& X HHARR, FEARKFEML, 2024 i KAESL R TS,

x F oo HBARR, FEARKFME, 2024 FhN) LIEAK BT S,

X)W B BATRRRR, AWK FRFFHE, 2025 557 AT KAEARZ AT S,

J K AEH—AT e 3 FR RS

I THRE12AAN, BEHEINERTF KE 10%0 L.
BFA:  FHRER12AMARN, BT KA EFHEEAT-10% ~ +10%.
Zib: WMHKRKRI2AAN, BMEILGETRE 10%0A L.

J RAEF— 8] B F R BB

EN: FHAR12AAR, BRNEIIET KA 15%0% L.

¥ AR 12AAR, RMEILET KE 5%-15%.

#FAH: THAKR12AAN, RO RIS EM@ENT-5% ~ +5%.
i FMRK12AAN, BRONEINE T KA 5% L.

BRAERM
7 I % ki X

Hoht IMTRARLSS R TRERAESE LR TEREARL LA THAFRGRL  ARESFRLES 5
26 5 KAEAKA AT 6001 5 RFESKA  A2FARKA 18 E ALk 429 FRRMEE  JAKE 27 #
# 31 E KB 37 #

U A, 510627 518026 100045 200120 -

ZIRERA  gfzqyf@gf.com.cn

AR AR B

RIRA ) ZAES PN PR3] R KA I, T ZAERIA FR8]) B RIEAMA TGRS T ZAER" . ARG G A5 IRIE )
Ko R4, FARE 2R b T AGEAT 2 E R R G BA A X SR HEE T T8 1R ENM TR

T EARSMEANA PR3] B b EEM RS I AIEARR B e 55048, B PEIERARE, ATARETTE CRAGHRRLRIN) 6949
4.

JTRAES (B ) BRA NS BEF AR DM IE AT (4 SRR iR, B AESMIEARE, ARARETYES
B A4

AR F LA RAR T R LR E A AT IR TS EAe B BIE MR A RBAZ & T ZE L A RA T8 R

TE£FN

T~ EAESTENAT PR 8) B KRN T by AARE P RAG 8] FRREAR L LS KA, Bk, BFTHE LF &S KRR A FR3)
B R IR B 7T 64 A2 69 A A 35 % R foxd AR a9 = A ¥rf . RH R RAURYE RIS N A BT AR, BAH LA £
A B AR R I AATARIBIET G, AETH Kb 5 FAEFTOR 4 A DAL K A B 8 XA 0 KRB A AL
AREFZLHIRAR . BREA (DTFHEAR FFRARL) 43 AIRE PAI KN 8] RAEF IR A, BB (1) A& 023
HATEEW . ARSI RBATAR T AIRE L B B 69K TAIKNE) RAER I MAILE, FIRRE KIERG 23, (2) AR
ARG RAHG RN AL L, IELRHRA TR L ARG TRAF LSV FIRELA BRI EILR .

R, ZIMNE TEF YRR T R AR
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RRAR BEARE QRIVFERIBA TR Z. BP0 THEF AR LML, LPaBREF a5 LGEFMIERZEEION, 254
BN KR T | R TARAT R L 5.

RIREALE &) 22 ]~ BAESIZAAE 09 B P 145 AAAEHM K%, TATINATF R AT, RABRAT TVMER, EAF-FHI AR T A RS L

. JRAEFFF B A RA R BT AR RIE R R AR AL A AR A B P . A B R B R A ERE R A AGRE T R R
LR, JTRAEAFRRIBIETAT A A TiEF B IR IR E 4 AR

AR PR BGERT e E R LA RS R A BB, 2%, ETPENE, EAMETERRKD), BRTEIRTRAA TR

;G HFRRIER RO RN, ARE A, WEREBOFRF BAEFAMNAE P 09 BT B AT MHRAFIRE R, LA
AAIAFEE P R THEAEARE R T AR TEIN, ARE L ELELE P AR TIRE P WOANAA G IR LAPAEIT R . AR AT
RF AR 5 AR ARAR B R,

AR BT FAH RR B E ) B A KAERINA T e, 9] KAEA AT EHME, TERMBBAETIRE, RE N TSRS, RS
W 4945 8 BT AR E M I IR F 2 0 BRI, T EAEA T AR AR 69 P 5 5 | B4R K RAAEFT e, FRaARRAEEAL
HOPRIA, B T LARARE BRI R 5 F) 7 RAARIE AIRAE MR AR, o FE, HAFRFLEL,

JTEGERT KB H 8 5 AR AT BAE & R — BB AR 4R . AR RBF A AR A REILE. IURES AT 77 ik, FEIRET KR
F Y. TRIEFEEAR . Y REIME RAELTRABHR D XHX, GLEF7 AT HH RS AREIEA R T
THERR G R, | RIEF A BTGV TERAH HARENETR—, LEAROETRSE. WRETETH. &AL A
RAR FREANRE S B ey Pl7, TR ZRELE HATEE, T AEASIHESARRE LSRR EE. SART . SHFF R LT
BEARA AIRE PTIRBGEA ARG . R ARG AT, MAFA T AR K a9 AIE (58 ).

R RARE T b6 QL1640 BAGE I 25| B AMAEN T R A L5 8 (5.87). WA B AT SAUE AR LR BA VR R T7 I 04T F 69305038
BMRIBLESE, VA ZIFBAVXTPTRAR KAT AL 8) 09UL 509458, BT, EHR (ARRET) 58N AS 5 £ XNEED)

(GRS RAEZ L) A KIRSAM RIE B

REEE

(M) ZAEHA (B ) BRABRTIRE PTG 15 12 A NIRRT LS50 X £ .

AR B

ARG KAEFFLAB@FT, ETHMIMATRMETH RERR. L. FIE. #8518, T b Se)— T RUe REGEETIE
mAs O BIR AAL IR #EA5RARE.

R, ZINE TBF W RIER T R 3 E A
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