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SEMRMEBITE, FEEFA MESBRRALE &Y EEis

GUOSEN SECURITIES

o (TEEBRIF M : 2025EHE8A31 Y54k (FRF) 5B EH36. 66%, 2025 FNEEF SHAE IR HIH10%

TIEEIm : 20255 #MZE8H3MH, $54k (BA) F5H LiK36. 66%, HMFFIR30055222. 38pct, FAMIEEFITI1. 69pct. FITAH, HFESHIZIT
(+56.50%) e (+32.30%) kEKIR/ERT, SERKEEEETM (+8.68%) FkEkNEEG. MEAE, SZEZ8HINAXEK (BA) FBHAIPE (TTM) A
111x, RF2019FLAKAI87% 1L

HFERHr: 2025F R EECHRFTBETLARITHERN25271CTT, HKEEHIH18.11%; E SR AR HE 252712 TT, FARELHIA10. 1%, IRELTRE
0.5pct. HHEETFHEEMHRRBHELELS. 48%EBEL T5. bpct. 20255+ RKECHT, FEMTH. BoBEEUCIEERE . FHIERE, fDEM. k3
SET . SEERIERR GRIBARLL FliEiEERT, FAFIRHE. EXRHER. &858 MR G RIBAR L FlEIRERT.

NGB0 REFHA N FELLATNEEEIBIFELRE, S E20255FPHENESIFRILGIBEENESIFRILGIFIF15K, EHEESFRELGIE
SHASK. AitFRE, EHESERELGIZE LT REMESE, BRIEEFREFAIN2021FEFFBR—EE LHERE, B2022FK—ESTEHEE.

o —FEWFHIESH: WARIKELIIEK, BFENERLDRES

N : 20254 SHRKNFILLHIAC15, 2%, HAREREL TRH20. 8pct, FRECHEHK14. 4%, E b igit (428, 4%) . LSRR E (+28.3%) , SHIEE IR
(H17.7%)  SEFRRERIEHIE (+16. 1% FILLERES, MESHEIGH (129, 5%) « ABBUS G (124, 4% TSRS .

VARISFIE: 20253 FK)IEHEFER L1430, 3%, IEIRIREL TFES. 6pct, IFELIEIC56. 7%, HAasraath (+142.5%)  BHLSHEIT (+70.9%)
BEBHEIET (+45.3%) FEIELEMRETA, BRUSE IR (+409%) . SERREBEERENN (+158%) 34 (+83%) IFELIENEIRK.

BFIEES: 2025 FUREF|HR27. 2%, IFLLIRFO0. 8pct, [FILLIRE1. 3pct, HAPEMMBEIMLESH S, PiUENH . EABEEHERILRESEEZ. &
Fl#8. 3%, IFLLIRS2. Opct, [EIEEIRE0. 9pct, ERHIFEHIRIT. DUHFHILLRSR S, 7t HFOREITELERERSR%Z.

BB : 2025+ S EFRARRBAITSR, HEETREOR; NWKMRAER XBA64X, L TEIX.
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GUOSEN SECURITIES

SEMRMEBITE, FEEFA MESBRRALE &Y EEis

o (TA'FEHIE: 20252 TkE SAHEFFLLIEK19. 6%, FHEPR. AT S ZREFI FERFFLES

FSEHER: 20252k FE S HET N179712% 7T, FILLIBK19. 6%, IRLLEKT. 8%, FEHEENFTERIEK, SIEEHS.
ESEGRHET: 10252 KSR BHET A212E T, FELEK21%, IFELEDS%, FEELIGRE FFREE1. bpot.
FSFHERHEER: 202525+ SRR HEEAAIBMCEF RS, FEELIBK9. 6%, IFLLiBK14. 9%, ELLIBRR EFIRE7. dpct.

FEREFIRZR: 20257 E FR/ = REF A 392. 5%, IFLLIRE2. 9pct, [EIELIRET. 3pct; LEATHFA~REFIAZR108%, IFLLIRES. bpct, FEIELIRE10. 4pct.

o RME: SEBABEGFE, FEFFAIMESSFRANIE

ERMPEFFEHETHIEELE LN FERILIEEK, ACUFEHRS, ARFSFMEENERXRE, LEXKENERHE, XE7ALXHEE
ATERITR, HEESKREAN L (RAZE “ATE#EY THNEL) , ZKRE2027F, RALDATEESOAELTE TREME, H—K
BHeR N, BRAFNAL REE70%; 20305, H—REHELR, SRAFNALREBIN, BHREFRAKEZFLROEZEKR. ZiUxX
AR DR R ARSI ERE, T ik > &7 s B STIR . AR

MERFFEELME, BFERERLTAINE, BES TRTREFEL, EAFRRTIRSMIM~RIFEFNTIURABRK, MARFEFHE
ARMERE, BAEBNES)\NFERELHEK, 2025FF|EFEFREIELIES . SEFEBSA LTI ADIPRAREIGS A\ B EAM S 75,
AEBHF T GE; FEEPRRFRUSRFREZEM, SATELTEREMREAEIMIBRIM L ; Al SERRBODF EEK &R, Al
W, EREMEA BT LA ER TR, s Z A - =: : :
TERAMNZEREFEREHNER, ELETEEIMTEEY, BEEFE o R

o XKiER: EFBEREECKME; THERAEE; TS mMEIRIXE; EFRXHRLETTELAMKGE.
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GUOSEN SECURITIES

TIBEEIM : 2025FE#E S5 (B R) #5¥ Li%36. 66% &Y EEis

® 2025F#IZE8H3TH, 54k (BA) {5 LK36. 66%, FEFIR30035%122. 38pct, HUEME FITI1. 69pct. FITIH, HESHIEIT
(+56.50%)  fr3izsft (+32.30%) FAKERVE/ERT, SERKEEEEETM| (+8.68%) FKELIEE/S .

o (H{EFME, BZE8AIMHESM (BH) EHAIPE (TTM) F111.06x, RTF2019FELUKAIST%H L

B: 20255 URESE (BR) TEES E: 54 (BR) FFTLEMLRKEE (%)
50%_ R 3k =
40% - — ¥ ER) JFER300 W EKEBAIE (%)
30% SR
20% N
10% SR
O%_ =1TaTT I,IAI/IIII,I TTTTTTTTTTTT EE?’W-IQ%
~10% Y ”
-20% - £ Rk ER BRETI
NON O M SNFT— O — 0Nt~ 00NNV MONNT —000W— 00WwWwAN O
O O N O —— AN NO——ANN NO AN ANO—AN NO AN NO " NOO —ON N
T 71 1T T L0 L T L L L LT L L T L L L L L L L T T T T T L BRI
T AN AN AN AN OOOOM ST T T OO0 WD O OO ODNSDNDMNDMNSOWODW W o 0
O O O OO O O OO OO OO OO0 O0OO0OO0DO0ODO0O0DO0OO0OO0O0DO0OOO00O0OO0O0OO0OO0O O o oo
LDWLWWHLWBLWHLBLWLOL BLVODOLBLWLDHLBLBODOWBLWBODHWBWODOWBW0ODHB0nDH o0 e s
AT AT N 56. 508 Fits gt
O O O O O O O O OO OO OO OO OO0 OO O0OO0O0O0O0O0O00O0OO0OO0OO0OOoO o oo
AN N AN N AN AN AN AN AN AN AN AN AN A AN AN AN AN AN AN AN AN AN AN AN AN NN AN NN N 1
0 10 20 30 40 50 60
FERERIR: Wind, ESIESEFRFRMER FERERIR: Wind, BESIESEFRFRMER
E: 54 (BA) 20195ELUREIPE (TTM) B: & (R FFTLAE20195 IR il E 7K 4L
. RTINS —— BRE Ry £ HMaE 120% 93. 504 99. 88% 97. 46%
200 100%-4 87.00% 77 65%
M 111.06 80% - 097
150 %{z,\*—; 87% 0 51 39%
fes A 96.98 60% . (]
47 4 70.72 38. 02%
DR 51.58 40%
REUERT 6506.07 20%
L O% T T T T T T 1
RKME 174.07 * . . N « % N
T 75.79 - P N\ N 5
M 29.87 & %i.zf' %@? 5 % £ \{g’é\
s S & 7 % %
& A & B X %
Ay ks %

FRIRIR: Wind, EfFIESHEFMTTERE




BINESFEITIR : FEHLURTBWASHFER %13, 84% AY 5

GUOSEN SECURITIES

® 20255 1E8H31H, HINFSIEE K13 84%, MFRAEIATIEE2. 7pct.

® 2025F#ZE8H31H, AEFSMfeH LAKs. 58%, MFmaEMMFEH0. 4pct.

B: B#BIESEEREMURES B: &L EEBEMURES
et 2 EA=Tri =t — HETIA TR HE sl ; . "
PRSI el — BEESEY —— B
30% T 15% -
20% 10%
5%
10%
0%
0% = rmrrrrrrrrrrrrrrrrrrrrrt rrrrrrrrrrrrrrrrrrrrrrrrrrrrTT —5% -
—_ 0
~10% - 10%
—15%
=20%
—20%
-30% - —25%
-30% -
A0~ 0 o o N » a » q o ™ o ®
PN AR S S AR S (SN Y~ SR R\ A A S A I A L A P e
N N o S 3 \ 1 % \¢] Q\ QA ] % / / % % % % % / % /
%’Q b’Q ‘o’Q ‘o’Q %’Q ‘o’Q ‘o’Q %’Q ‘o’Q ‘o’Q %’Q Q{ﬁ) Q'\?J 6‘(? Q'f? Qr{j) Q"?J 6‘(9 Q'fj 6‘9 Q'f? Q’ﬁb
\3 \ \ \5 \3 \3 \5 \3 \ \5 \3 v Vv v Vv v Vv v Vv v Vv Vv
U L S S R LS S O S
HRRIR: Wind, EfSIESE TR ZERRIR: Wind, EfFIERESFMREE

BEYRAREXZEHNRRERRERTMERNS



A\

GUOSEN SECURITIES

EE&EFHCoH: 2025 EEF B HECFFRELH]H10. 1% AY EEIS

® 2025 FE S ECIHERYETFARMEN25271CT, FARELHIA18. 11%; E S AT HEN252712T, FFARELHIA10. 1%, IREETBE
0.5pct. HHEETHEMARRIBHELLEES. 48%EBHEL T5. bpcto

® 2025FT A KFSIECIFIL L 10250937, %BRFEZE37. 1%, F—K&GEEHR11. 7%.

B: &TUWEEECHE B: $IECTHRHERES]
3000 ~ . TR () S ERHE (12) BT —o— F S atLE)
2500
4,000~ - 20%
2000
1500 7 3,000 - - 15%
1000
500 2,000 - 10%
0 I T = T = T = T - T = T T T T T T T 1
NREZHUCHPEHE - SEERRA AN T ERIKERRM K 1,000 - - 5%
FPHXENEEHAMXIB NGB ERRTRBEINERSRER
5 R 0 ESEFTLEE KEHREEE 2 S - o
K 4 ThhEsH NMw KIE EHH K K[EK ’
10212021 3021 4021 1022 2022 3022 4022 1023 2023 3023 4023 1024 2024 3024 4024 1025 2025
FRRIR: Wind, EfSIESHFERMTATEE BRESRIR: Wind, EfSIERAFMRAER
B: ¥SEhFehttRREHESL E: 20254 R AKRE TR S X52. 8%
- —m— RSO ESHRET AL 120% 7 —m— Kt BIEA&LE  BIHASE —— BT+ AL
100%
10% *\*—+—*—*~*s*s*\*—+~+_*,*—*—*—*\*—*
g 80%
6% 60%
4% 40%
2 2047 .\'—l—l—‘hl/.\-\./l\._./'—'—'*-—-
0% T T T T T T T T T T T T T T T T T ! O% T T T T T T T T T T T T T T T T T 1
121 2021 3021 4021 1022 2022 3022 4022 1023 2023 3023 4023 1024 2024 3024 4024 1025 2025 1021 2021 3021 4021 1022 2022 3022 4022 1023 2023 3023 4023 1024 2024 3024 4024 1025 2025
FRIRIR: Wind, EfFIESHEFRTEE FRIRIR: Wind, EfFIESHEFMTTERE
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A\

GUOSEN SECURITIES

EERHECII: 2025FERE ST XECKRENL AY 5

® ity BInBEANRI—_TARECHR, BRIEBERE . #ERE.

® 2025pI —t+XKEEZEECRFTIRR. KZ0FH. REBERFRORBKRLGIERER], HFAIRF. EXR.. 5858, EBRGFEFRS
TRIB R L GIFENEE BT .

B: FSFI_+XECRTELER

_ TR ESELHE LT THELECRER (D) THESEOHRARERLE %
H5 AABH
2025 1625 b 2 2025 16825 b -4 2025 16825 R
1 A5 164 182 17 396 429 -33 7.0 8.2 1.2
2 JK S B 107 92 14 257 207 50 12.7 11.9 0.8
3 EREU 88 92 -4 223 250 27 3.5 3.6 0.0
4 o E PR 83 108 -25 252 346 -94 4.8 6.1 B
5  w¥iEe 79 99 -20 237 322 -85 6.3 7.9 B
6 S NG 74 87 -13 127 141 -14 6.5 7.6 [ Bl
7 EHARES 63 73 -10 81 69 12 14.5 18. 4 [ RN
8 FAFEW 46 42 4 122 84 38 14.0 13.5 0.5
9 REEH 42 34 8 111 153 -42 2.7 2.1 0.6
10 Tmihid 39 43 -4 70 82 -12 6.1 59 0.1
1M1 (3R 38 77 -39 82 252 170 9.2 15.8 - s
12 PRSI 37 25 12 1M1 74 37 17.2 12.7 4.6 |
13 R 35 33 2 81 71 10 16. 8 17.0 0.2
14 RER% 34 M -7 27 49 -22 11.3 11.7 I-os
15 ETRE A PR 33 38 -5 61 88 27 7.6 15.5 -7.9
16 hIERRG kf 38 -8 95 106 11 6.4 7.3 Eoo
17 HEW 28 it 71 it 11.3 it
18 EERE 28 27 1 122 125 -3 3.0 3.0 0.1
19 Bl 27 it 56 ik 14.5 ik
20 EEER 25 29 -4 68 71 -3 6.2 10. 2 o
IEIAFR: 28 B 61 A 21 sl
FEREU 21 B 52 A 6 B

LZ:H;E}F Wind, ESIESHESHsTFTEEE

FIREXZEHNRRERRERTMERNS



REEATERHEESHERER &Y EEiS

GUOSEN SECURITIES

® NGEITH20RFFHBN KR LKATIRE, 2025FFHaNESFHREOIBIENESFHREGINAISRK, EHEEHRILGIESHSE
5. ATTKRE, EENESRHRILHIE LT RHEE, BAIFESHRIEGIMN2021FRFR—EE EAESE, 82028 R—EsTEFESE.

&t it R AT\ EIER EH L 1L 48 O
WRNRSH TARSH RHESH TORSH RAESHE TDRSH KRS THESE WARSH THRSH RPESE TIRLH RPELE IDELHE
B BRAEL  RRAEE  BRAEt  BRAHE  BRAEL  BRbtt  RRAEE  BRAEE BB BB BRAtt  RRAEE  RRALE

20214FE € 3. 90% 6. 99% 8. 10% 3. 58% 2.79% 1.01% 2.28% 15. 06% 3. 48% 7.75%
20224 5. 45% 6. 50% 12.16% 3. 58% 4. 30% 0. 90% 2.70% 14.21% 7.34% 6.22%
20224F & 6. 88% 5.87% 17.77% 2. 33% 0.81% 2.88% 6.91% 1.79% 3.96% 11.42% 12. 40% 9. 68%
20234 8.97% 7.67% 21.58% 9.81% 1. 32% 2.13% 10. 06% 10. 20% 4. 46% 13. 04% 15. 05% 17.22%
20234F & 11. 69% 8. 65% 28. 98% 8.81% 0. 84% 3. 68% 10. 45% 3.19% 12.71% 7.96% 5. 11% 1.77% 16. 78% 18. 70%
20244 12.42% 6. 67% 29.03% 7.26% 2.13% 5. 28% 11. 05% 3.12% 13.15% 10. 20% 6. 54% 12.37% 19.19% 16. 77%
20244F & 13.79% 4.55% 27. 69% 8. 16% 7.72% 1. 55% 12.27% 4. 24% 15.37% 7.72% 7.67% 10. 03% 21.88% 10. 90%
20255 14.14% 4. 40% 27.76% 5.79% 9.32% 12. 36% 12.11% 3.31% 16. 10% 5. 03% 7.44% 8.51% 21. 86% 8. 43%
LT SR WM KR AR 4 i

WENEEH ENEEH HIEESH INESH WHEER IPEERF SDEERH IRl HEER IDEESH BNEER IHEER HEER IIEEHF
Bt EE Bt EE Bt EE B EE Bt EE Bt EE B EE Bt EE Bt EE Bt EE B LE BRegtE B EE B LE

20215 & 3. 82% 12. 65% 5.19% 12. 06% 3. 47% 9. 40% 3. 62% 0. 43% 4. 06% 0. 66% 2. 00% 0. 44% 2. 25% 1. 72%
20224 4. 44% 9.13% 5.42% 11. 78% 5. 33% 8. 23% 4. 85% 0. 59% 5. 05% 0.17% 4.99% 0. 19% 3. 11% 10. 46%
20225 & 5.27% 3. 98% 6.42% 14. 36% 12. 73% 12. 94% 5. 62% 0. 64% 4.23% 1. 66% 7. 04% 0. 07% 4. 09% 5. 16%
20234 6. 82% 5. 32% 8. 92% 11. 65% 15. 61% 9. 85% 6. 53% 10. 46% 5.72% 11. 48% 8. 80% 0. 05% 4.81% 2. 25%
20235 % 7. 30% 6. 78% 10. 61% 13. 98% 18. 38% 15. 82% 7.48% 12. 55% 5.77% 22.91% 10. 44% 0. 05% 4. 70% 0. 22%
20244 rh 9. 40% 4.19% 11. 25% 7.02% 20. 16% 14. 70% 8. 00% 13.07% 5. 64% 3. 99% 10. 30% 0. 18% 6. 03% 0. 63%
20245 % 10. 84% 2.51% 12. 62% 2.42% 26.92% 3. 39% 9.31% 5. 34% 5.94% 1.26% 11. 32% 0. 07% 7. 68% 0. 14%
2025% 10. 86% 4.24% 11. 96% 2. 04% 31.95% 5. 63% 9. 75% 1. 09% 6.22% 1.33% 11. 28% 0. 07% 7.99% 0. 35%
SPREFL RSt 6 5% 818 EXRE kRN M PR

WENEEH ENEEH WIEESH IR WHEER IPEER BHEERE IRl HEEESR IDEEF BNEER IHEEE HEEER EDEEF
Bt EE Bt EE Bt EE Bt EE Bt EE Bt EE Bt EE Bt EE Bt EE Bt EE Bt EE Bt EE Bt EE BR5LE

20214E & 2.53% 4.99% 5. 90% 16. 46% 0. 90% 8. 40% 5.47% 24. 00% 4. 66% 28. 38%

20224 4. 68% 5. 58% 0. 04% 2.09% 7.42% 18. 78% 5.17% 3. 85% 4.15% 22.53% 6. 65% 27.74% 0. 06% 1.13%
20224F 7.02% 5. 44% 0. 83% 2.99% 9.94% 13.98% 3. 16% 9. 16% 6. 14% 23. 27% 7.57% 28. 92% 0. 79% 0. 73%
20234 10. 97% 5. 34% 3.73% 1.92% 10. 42% 13.13% 3.82% 12.09% 7.28% 9.12% 9. 13% 22. 64% 7.59% 8.56%
20234F & 14.78% 2. 66% 8.51% 6. 08% 11.29% 12. 76% 6. 30% 16. 46% 7.88% 8. 72% 9.53% 24.57% 9. 75% 11. 68%
20244 15.51% 2.22% 8. 68% 2.27% 12. 68% 17.29% 5.13% 20. 98% 8. 08% 4. 33% 9.93% 25. 84% 10. 01% 7.09%
20244F & 17.11% 1.75% 8. 85% 0. 76% 12.42% 16. 73% 6. 56% 25. 94% 9. 11% 2.73% 1. 47% 22.31% 10. 08% 4. 76%
20254 17.47% 1. 63% 8. 18% 5.29% 12. 30% 19.39% 17.19% 16.91% 9. 08% 4.23% 10. 95% 16.93% 6.53% 11.43%

FRBRIR: Wind, EfSIESSFMRMEE (WaEE: W BEe. EREREES, IpEe: RREGEES. ZBRERAEE:. RARERES. TERAEES)
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FFERIREFREEEFH, SR

Y F]2025%

IR BB TS

EiSitH

GUOSEN SECURITIES

4

o X EEIFMEFIR, BFXR., FESHFIRRBEEFREI1Q4AMEKRS
Bl1F, 2025FFIFF27%, 510217k FHEY . SFIREL0248K, 2025
2498%, 52020FKFHHZH,

& NARISHKE, HiGIH TMO22HIEEEELEHEN146K
FEEEHAR, HPFEEWAR 3%?" 2025$%ﬁ66%, Ett1$45%,

AN A,

*;1,§F%ﬂi

E%T

2021\ 2022£|E’m°k:u,§k1ﬂ,ﬁma?; FEEFRFMEEA2023/20244F,

m%ﬁéﬁ%ﬂﬁ%ﬁmﬁwﬁﬁﬁ,5&mm,ﬁ%k%ﬁ¥§%
UNCIE Y EARYIR =t
B: kS HARSEEREE
FHEBNES FHEFRE FEEFRE
WARKE T BNATKE S ENATKE CF
2019 2 1% 17 12% 16 11%
2020 5 3% 15 10% 14 10%
2021 19 13% 52 36% 11 8%
2022 20 14% 37 25% 11 8%
2023 13 9% 11 8% 31 21%
2024 21 14% 6 4% 48 33%
2025 66 45% 8 5% 15 10%
&it 146 146 146
FRIKIR: Wind, EfSIESHZFARAAETE

BEVFIZEIEX 2RISR

BIRARENTHERNR

35%
30%
25%
20%
15%
10%

: SWERERRFEEF &

0%

20%
18%
16%
14%
12%
10%

Ny =%
—n— 5k

5%

T 1T 1T 1" 17" 17 "1 "T1T T T T T T T T T T T T T T T "T1
= N W DA =2 N W HA =2DN WA =2DNWDA=2DNWDA=2DNWDA =N
(=R =>EN >l >E>E>E>E>E>E>E>E>E> 2> > > > > E>E>E>E>I> 2> 2> 2>
_= = 2 a2 NN NN NN DN DNDNDNDNDNDNDNDNDNDNDNNDNDNDNDNDNNDDN
NV 0V 0 0V O O O O = = = =2 N NMNDNWWWWMMMDMDMOOO

BRERIRE: Wind, ESIEHEFNRAEE

gl . hY 74
: SWESHIRRFE SR
—a— 5k

8%

6%

4%

2%

0% T T T r—T1Tr—T1Tr—T1T T 1T 1T 1T "1T 1T 1T 1T 1T 1T 1T 1T "1 "1 "1 "T"T1T"1
= N W DA =2 N W DA =2DNW DA =2NWDA=2DWPE =2DNWDA =22DN
[=>EN>E >N >E>I>E>E>I> > >IN >I> 2> > > >E>E> > 2> I> > 2> 1> 1>
= =2 =2 2 NN DN NN DNDNDNDNDNDNDNDNDDNNDNDNDNDNDDNDDNNDDNDNDNNDNDNDDND
O 0O 0 0V O O O O = = = =2 NNDNNWWWWNMNDMDMMNOO

FRIRIE: Wind, EMSIEREFMRAEE




4

W EBEDHT: 2025 KW ELLIE1C15%, IFEEIE1C14% &Y EEiE

GUOSEN SECURITIES

® 2025 \[EILLIEIE : - EiRE] L8415, 2%, HEERIREL P20, 8pct; HAPIMEREIZG (+28. 4%) . B4R (+28. 3%) « ERUN &t
(H17. 7%) « EERREEESEIEE (+16. 1%) FIECIERERTD, SIS (-12.9%) . HEMHRL (+12. 2%) . SR IEEN (+14. 3%) [F] EL 1R E %

© 2025WTNIRELIEE : 4 SATFLLIBK14 4%, EARBEFI IR (29, 5%) . BRI (+24. 4%) FRELHIERIRE.

B: }$SEFFIARILLIEE B: $SESFITILEERAFELEE B: 202524 ZFITINE LR
80% — Sk o W 2024 3024 4Q24 1025 2025 W 2025
60% - 40; 40%
40% 200/: II Il |I Il 2o I N | I m B
0% T T T T T T T
20% 0% T II. T T T |I'I |ll_\ .
| 20% o
0% L L 0 o ‘>\& - -2'« - —2‘« :Q\}\ 00‘?\;( - % {?& -2’0/
P R P . S DTSt - T g
_& ~N ‘\4‘ @6’9 7 \zﬁz‘\ %‘_"\ og;’% X5 X &/ \,S\ @s % &/
~20% SRS (A S AP L
> 3 2 8 2 8 2 82 83 8 5 A A & X % & O % %
22 38 BB RBRRRBBRBR Ay & % %
O ~0 o o - — N N w w N N [6)]
BRRIE: Wind, EfEIESEFMRAEE BRRIE: Wind, EEIEHEFMRAEE ZERRIE: Wind, EEIEAEFARTEEE
B: }SEFENIFELIER Bl: ¥SE&EFITIUFERNMLLLIERE B: 202543 & FITUMNIFELIEE
40% ~
—B— 5k 2024 W3024 4024 1025 2025 W 2025
20% o 40%
20%
0% 0% |I |I |I'l |“ |II |I III_\ 20% I
~20% 0% T T T .  E— I T ._I___I
-20% | -40% 3
FoOX X K B R B
_ _ ) A % P9 o AV & R N
o P S . S S F R
40/0_ ~ kY A % A N )‘\ % N\ ~ &/ \‘{3 |% 1% &)
B N S S S O N S RGP SR X x’i% x’i:%\ &j@é e @k& %\ﬁ &026 & x,\\)- é) X X %);
FRERIR: Wind, EEIESA ST AER ZERKIR: Wind, EfSIESEFMREE BRRIR: Wind, EfEIESHEFHAER

BEYRAREXZEHNRRERRERTMERNS



4

&R Hr: 20253

- SRR FEE ELIR1C30%, FAEEIRHCST 4

EiSitH

GUOSEN SECURITIES

® 2025)3&1%F;H[E EL 1R
IL,\):IL i-l_ (+45 3%) Htti&bﬂ]miﬁj(

® 2025V38&FEIAEL SR

mHEI1ET (+78%) IALLIEIREI A
El: ¥S4FE 385 F5EE iR
500% .
—n— Sk
400%
300%
200%
100% -
0%
-100% -
—_ w _ w —_ w —_ w —_ w —_ w
[=] [=] [=] o [=] [=] [=] [=] =) [=] [=] [=]
-_ -_ N N N N N N N N N N
) Ne) o o —_ -_ N N w w N N
FRIRIR: Wind, EEIEHEF MRS
Bl: *SEEFIIESEFERE R
250% .
] —a— Bk
200%
150% —
100% —
50%
0%
-50%
-100% -
- W m W 2w 2 W s W =W
[=] [=] [=] [=] [=] [=] [=] [=] [=] [=] [=] [=]
—_ —_ N N N N N N N
Rle) o) o o -_— -_— N N w w N N
SRR Wind, EfSIFSE s memse

BEVFIZEIEX 2RISR

BIRARENTHERNR

: FEIKEELIE30. 3%, IEIRIFLL TWB&E5. 6pct ;

: FFRIFELIEIL56. 7%,

Geol

Gcol

B: SR FTIEEYR S FEE L HEE

Hepf@ i Figit (+409%)  SERREEEEETM (+158%) « 43L

5004 2024 W 3024 4Q24 1025 2025
0% I-l II- T T T T T
-500%
-1000%
-1500%
-2000%
K B F %*
BHOF % %

FRBRIE: Wind, EfSIESE5 oA aae
B: ¥SHE&FITIFERS AL EE

1000% M 2024 W 3024 4024 1025 2025
(]

500%

8 PR R -

-500%

FRIRIR: Wind, EfFIEREFNRAEE

Hepyypirseft (+142.5%) « BHIUSHigit (+70.9%) « #F

224 (+83%) . #F

Bl: 202554 & F (T3 85FEE L H#EE

W 2025

200%
150%

100% I
50%
0% — [ : :

-50%
NG e R
&K F s
5 ﬂw{%m,&
13(\)
& & &

FHRIR: Wind, EfFIEREFMRAEE

B: 202543FEFTIAFSFEIFLIBE

*Q\ \\'\/
S

é,é%*

& /ﬁ%é %& @gw

W 2025
500%
400%
108:2 |-I I. T - T -I T 1
-100%
OB
A %6\ o & ¥
SR SEPE S R o
PO 3 2 E
wO % %

FRIKIR: Wind, EfFIESHEFMAEE




4

GUOSEN SECURITIES

& BIBSHT: 20253 SR EFIZ27. 2%, F13E8. 3% &Y EEis%

® 2025FEFIZFK: FREFIZK27. 2%, IFLLIZE0. 8pct, HAPEREEIIMIMLIES?2. 7oct, EFEXNERIPE, EREREIE. 5K
MBIEFRIFEE TR, FEEIES1. 3pct, EPoizsitt. SHEBHERLESHRS, 7aliRSH4. 5pct. 4. 2pct.

® 20255 F|& . FESRFBFZE. 3%, IFLLIZE2. Opct, BIFTHWIT. DM LLIREE %, HAliEE3. 2ct. 3. 1pct; EHLIRS
0.9pct, HApmiusmt, HFSREITEILHIES®REZ, 73lIEES4. 2pct. 1. 2pct,

B: 2SUHEEEfE B: $IEEFITUFEEFR B: 202534 &TFITIEFE
40% - —m— 5k o W2024 3024 4024 1025 2025 W 2025

40% 50%
30% 7 30% 40%
. 30%
20% 20% 20%
10% II “ 10%
10% 0% T T T T T T T 0%
KX
¥ F &

KR K R % A X &
0% T T T T T T T T T T T T T T T T T T T T T T T 11 -‘%‘& -'%:‘ -'%') \‘%%'\“- /0%;\ -g)’% )éz‘?& %Q%\y )"(% ‘%\ 0@2‘;\ ;%6 \@ \{;‘)\i\ OQ%P%\
S S S O T N S % T S S GRS S K ,&&K ,&KK ég§ < égﬁ. @%@ €£§ 0 BZ. 0N k3
2 0 9 9 9 9 9 2 2 9 2 9 g &Ni}r‘v{i)a % % & ’3{%—‘@ X X &
S3S8ERERREBRRBEE & & O %
BRBRIR: Wind, EfRIESHEFMRAEE FREIR: Wind, EfSIESFEFMREE BRIKIR: Wind, EfSIESFEFHREE
E: $FHFEFFXR E: $SHEFTULFESERE E: 2025 3F&FITIHRFR
20% - —m— Sk W24 W24 w44 01025 2035 m 2025
20% .
15% - 15% 20%
12:?0 II 15%
10% 0% T |. |Il |.. T |I'I |.I_I 100/0
o o n i i
5% - ::]]g:;" 0% T T L T T T T T -_I
S S N
XX K RS R I S SN
0% S I S S N O S N N O O N o | _&%\§ \%'\'(é’\ \%\'\%’:‘ ”5)5:\\\ /%&t\ \&%’% \&\iﬁé& o;g(%\v -&% X,g:%\%’ X,g:%\%’ &j&?’y v ;'%b %\{;\5’ %\&K &tg;&
2 8283838280285 SRS S L A Alr R UG
SZ8E888BRBBERRB GO S KR (@ LA A ¥
BHOF % %
BRERIR: Wind, EfSIEHEFMRAEE FRIKIR: Wind, EfSIESFEFRAEE BRERIR: Wind, ESIEHEFMRAEE

BEVRIEEXZERNEREARETNAEAR



4

MEZBIESR: 2025 B EFERAZEXRBTHEOCKEI1TSX A EEIiLS

GUOSEN SECURITIES

® 2025 RY: FFHEFEAERB AR, MR TEOR, Eh#firtqgit. Sttt oA TRE26K, 17X
® 2025 WIKFRAESERE: F SN EE R A64R, L TREIXR.

E: ¥SHEFRAXXE B: ¥S4&FTLERRAERY E: 20253 3HEFITLFRAEXE
200 - —— 35K 600 W 1024 W 2024 3024 4024 1025 W 1025
500
150 400 §§§
300 300
100 fgg || II 200
50 0 T T |“ III T |“ III_| 108 T I T I T - T - T T . T ._|
X X S R x K K A R X %
& FF T ANl OO A S
0 I T T T 1 1 1 1 1 T I T T 1 1 T T T T T I T T T 1 & % )e(:%\ % —Zy @ & % —X )e(:%\ )e(:%\ % ‘—\>/ & %‘- %
282 828283280328 3 AR S (R RO LS & A S DA
S 3 38RRRIRNBBRRRE B» o % % B % %
BRRIE: Wind, EEIEREFMRAEERE BRKRIR: Wind, EEIEHEFMRAEE FREIR: Wind, EfFIEHFEFMREE
100 - —— } 5K 120 W 1024 W 2024 3024 4024 1025 W 1025
100
80 80 1(2)8
: II Il II u 28
: I pinl
40
20
40 0 I'I_\ 28 T T T T T T T ._I
_ X X N R 5 2
20 DA S PANE N . g
0 LN N BN N BN B BN BN N NN N BN BN N BN N N N N B B B B B | (g(\\, \_\ é’,&) % _)‘/(% _g(% %‘,&) é{ ~\’_\ %’, W &% 5’(% é},&
=8 s 838:38:838% R ¥ & & ¥
© VvV O O = =2 N N O w &~ &~ O
BRRIR: Wind, EfEIEHEFMRAERE FRRIR: Wind, EfSIEHEFMREE BRRIE: Wind, EEIEHEFMRAEE

BEVRIEEXZERNEREARETNAEAR



4

M EZEWIESHT: 2025344 BN IERHER &Y EEits

GUOSEN SECURITIES

® 2025UFN\[EILEIEIR : FESWHFIR165R AEH, [EEEIBK135%, RIELRED 305K,
® 2025UNIRLEIEIR: FESWHFIR166RAEH, IFEEIBK147R, RELERD18%K,

Bl: 20254\ [F L& RT+ E: 2025 \EtLiEEE+
EHRBE ESEFR Eil=a: 5t FRFBERA=4%(2021) IEERE TES R Eil=a: 5t FRIEE A =4R(2021)
688256. SH FERLE-U U425, 01% HFORIIT 301629. SZ iy Ea iR 453 -54. 21% S RIg &
688173. SH R 169. 43% hﬁwnfsﬁiﬁﬁ 688691. SH Wkl B 93 -43. 60% 6k AR BB BRI IS
001309. SZ 2 A F 109. 27% |§Sz—r?—ﬂ§)#iﬁi+ 300831. SZ RS AR 15 -41.37% 9y 3 ES
688270. SH ERIERI 106. 24% HEHS g 688259. SH B R -41.08% B B
688498. SH RN 100. 60% ILERTF 600745. SH B =R -29. 41% SRR
603061. SH &IFE 89. 07% S & 688107. SH R R R -25. 88% AR
688693. SH & B B87. 44% ILERE 688478. SH EERadivan -25. 53% S &
688361. SH ARG 78. 73% SR 688589. SH VARSXC -24. 78% HF SRR
688661. SH P e 73. 76% S SRR 300053. SZ Wi ~24.71% HF AT
688536. SH Sk 71.96% EILE Rt 688153. SH MEFE ST =21, 66% RNy Rt
FREIR: Wind, EfRIESFEFMREE BRRIR: Wind, EBfFIESHEFMRAEE

Bl: 2025U0 NEREL 3EERT+ E: 2025 \EREL ISR S+
EHREE IEZFEFR IFHC IR FRIBER A =4%(2021) IEHKED EHEAR IFLL iR BRI =45(2021)
001309. SZ 2= B 128. 19% ey SR 300053. SZ B -41.97% B Bt
002049. SZ KX ER 97. 00% HF ORI 835179. BJ BlERR -15. 31% e SRt Rl
688172. SH FHE AR 89. 46% baRYA- Lo 003043. SZ eI &gt =11, 56% SR
688582. SH BN EAT 88. 00% SN I T 688593. SH FATARTR -10. 09% HFTRIET
600171. SH 5 DU B87. 30% ROy apitan 600745. SH HE3 2% 6. 54% STALERTE
688270. SH REERY 82. 08% AR Fr s it 688153. SH HEHE BT 5. 99% RS gt
688072. SH PRI 75. 74% S E 600360. SH RSTAERY -5.97% L VA ad
688515. SH K- 73. 74% RS Bt 688234. SH RES i 5. 42% e S ok br R
688200. SH 2 P 70. 40% M B % 688047. SH R 5. 12% B AT
603375. SH B% 214 66. 73% R LS B I 688608. SH a2 R 5. 09% S BT
FREIE: Wind, EMSIESZ KMo HREE FRKIR: Wind, EfSIESZFATAER

BEYRAREXZEHNRRERRERTMERNS
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W Z BT 4 20255 F k42 BV B 5 FEIEEHE 3 AY EEILS

GUOSEN SECURITIES

® 2025)ARFEFEARELIEIER : FESWEEIR165K AT H, [EELiE963K, [EIELREIZD 693K,
® 2025V FEIAELIEIER : TESWHESK165FK AT, IFELIEK1155R, IRELREZ505K.

Bl: 2025)3 83 FjEE L HEERT1 E: 20253 8% FjERELIEES 1
IESHHKE IESEIFR [E1EL 385 FRIBER 7 =4%(2021) ISR IEZF R [EIELiE5E FRABHRA=%(2021)
688498. SH RS TR 14666. 56% baRVA- Ao 688620. SH R -2760. 74% ESgERnYaRitan
600745. SH %57 7215.97% PaRVA- A 603991. SH = IF AR -1166. 49% HESAE &
688368. SH EERRR 2126. 42% RPNy gt 605358. SH ASED F1141. 26% S SR
600460. SH 221 1304. 95% IR 301348. SZ [ & F -891. 24% 6% R FRL B £
688172. SH e AR T 060. 48% ALERTE 688061. SH i3 -639. 33% R st
688372. SH % 573. 34% S A% FE R ET 688130. SH FRIER -500. 18% RS F g
688233. SH e T R 493 515. 88% S SRR 300706. SZ I Eage] 415, 61% SR 4R
688536. SH B 404, 32% SIS s T 688381. SH 5 Bl -255. 09% e B gt
688661. SH FAFRIRLEN 340. 71% e SRR 688691. SH Wi B 493 241, 75% £ Y B BRI Y
688256. SH EER - 824.97% AT 688530. SH e -214. 96% 2 SRR
BRERIE: Wind, ESIEHFEFNRAEE BERIKRIE: Wind, EfSIEHE /ﬁﬁﬁs«tﬁﬁﬂﬁ

Bl: 2025)38%F 9 ELISEAT+ E: 2025V38%FiALIGES
IESHG IES ER EREL 3R FRBE T =4%(2021) IESHRHG ESFEIFR EREL R FRBERI =4(2021)
002185. SZ re R FH% 1422. 32% £ R BB ERET 300053. SZ WA =F -5252. 08% BF IR
688286. SH AR 684. 30% HEHLE gt 688512. SH E AU -2030. 01% WL gt
301369. SZ |H§€£jﬁ~sH§z 659. 54% e SRG & 300706. SZ A -595. 06% S SRR
688368. SH |§%$Hﬂiﬁ 36. 00% RIS gt 002213. SZ K AR5 -418. 21% WA
688449 SH A U26. 40% |§Sz?—7r5)#iﬁi+ 688530. SH e -365. 68% 4 SRR
002049. SZ S E Y 380. 10% BF AR 688381. SH 5 B -233. 96% HELE Fig it
688048. SH e 319. 67% PZRVA-Lis 300456. SZ BT -224. 61% 62 B BB BRI
688072. SH R R 264. 16% SR & 300672. SZ E FH -160. 93% WS g
688172. SH e R IR 260. 59% PaRVA- 4GS 600877. SH RS A -132. 29% hﬁwrgmﬁﬁ
688728. SH IEERED 57.53% HFORRIT 300782. SZ e Bl =116, 14% hﬁ;ur;:\ Bigit
FREIR: Wind, ESEHEEFN5 g FRRIE: Wind, EUSIEHZFMATITEE

BEYRAREXZEHNRRERRERTMERNS



T BIEER: 20252 BkFESAHETEELIEC19. 6%

ERRNES;

GUOSEN SECURITIES

4

o 2FkISGHER: MIBSIAWEUE, 20252 kFSMMEET N17971CETT, FELIEK19. 6%, IF
EbiEK7. 8%, ELEENTE R K.

o FEYEEMHHES: RIFESIANEKIE, 2025FEHFSHEEFH A517(CET, HE£TkAY28. 8%, [E
Eb 18413, 1%,

o YNGR HED: RIESEMI FUEIE,
IREE R 5%, REEIEBERER EFEE1. bpcto
o ISR EEEmR: RIESEMIPHIE, 20252k SR HEEmIR A3 EHHET, [EHLid
9. 6%, IRLbiE4c14. 9%, [EEbiEEE: FFIEE7. dpct.

o FREPRR: RIFBPSEPRBAS, 202577 6eF A ZEH92. 5%, IFELIRS2. 9pct, [EILLIE

o LI ZM: RB|LEAIFFHM NS, 20257 EFI HEA108. 3%, IFLLIE
10. 4pct,

10252 kFE SRR FHET H32112E T, [FELEEK21%,

=5. 6pct,

B: 2%$SUTEHED B: hEFFEFEHED

—u— AT SRR

120%

110%

B: SPiSEPRFELT S SRR REFI &
AR E PR REF

E: 2%+SHRETEHEN

100% .
[ !
90% “’
80%
70% -
60%
%7'3p0t° 50%IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
e Ly T Ty Lo
== 2220220238888 83888
FRKRIR: SARAE, BEIESFEFMRERE

B: £%FESEERFEHEER
L SRR LR CA /E

ST SAHERH (2ET) YoY . o ESEEHER (2% YoY LIRSS R ER (ZET) Yo o
2000 ~ - 40% 600 40% 350 ~ - 70%
1800 - 0 " - 60‘; 407 20%
L 30% 500 - 30% 300 - ’ 35 15%
1600 - N 20% - 50% ' 10%
1400 - 20% 400 - 250 L 40% 301 \ it .

. 10% 0 25 4 \ 5/0
1200 -10% N A 200 - - 30% ‘ 0%
1000 300 - 0% ik 20% 20 59

_ - 0% 150 | 1o 15 o
800 2004 L —10% | 10% U1 -10%
igg- - —10% L _00% 100 wtw - 0% 10 -15%

T - - —10% . ;

| - —20% 100 L —30% 50 0 S 20%
200 -_20% 0 e rerrrrerrr e reerrreereresy '25%

0 TTITTTTTTTTIT T I I I I I T I eI T I I eI I I I T I I I I I IrroTrTTT _30% 0 _:I-IhlI:AI)I,I\I)II_:I;IL\I)I,I\I)II_:I!IL;I:\I)II_{I;I _40% 0 TTTTTTTTTTITTI T ITITITITITITITITITITITIT _30% 5 B D B 5 B o O 5 B 8 B

BBSESBS#SBOB OO0 000000000000 > » DD o » DD DD N a4 NN NN

AAAAAAAA N N} S S S SSSSNRNORNRNRNNN e e - S S B 2 3838%1 S NWhON®©®O =N

- N W N O N O 0O =N N O OO N0 0VWO == NW-MLD>MD DN OO O W00 © O 2N ®W”W~O

FRRIR: SIA, EfRIEHFZFREE FRRIR: SEMI, EfSIEREFMTFERE FERKRIR: SEMI, EfFIESREFRPnEEDE

BIRARENTHERNR

BEVFIZEIEX 2RISR



EiSitH

GUOSEN SECURITIES

ARG : SERRBETE, FERTAIFE~ZATNB

+ M BB NIy =8 S AS X . ﬁ'/\
SMPEESHEHETIEELE L #: BERRR—RR e —
= Vi oy — = AF] #HiTY B I T PE(TTM = ' = ' PE (25E PE (26E
A%“SE H H:J—'Eigk ’ E' Eﬁlj %@rg‘:a&ﬁﬁ ’ ioeg‘ﬁiz igzz ﬁiii ?E{EM(‘:ZE) L&ﬁf: 4(671:) (92 ) 67]: 0)3 sno)s (79 ) (60 )
s Sz o = o b :
Al %#—%’-M‘i‘%% EI’\J EE;E lﬁ\ 0 ‘H_’, IEE'% 688220. SH SRR MF KT 443 106. 00 -66 -4.09 0. 46 -108 964
£ 1 bl
. . 688099. SH RS X 416 98. 71 43 10. 35 13.31 40 31
j( E"J E%éﬂzlﬂ% EE . 7H t ﬁ EE .A | 688008. SH R HFXH 1,423 124.22 72 23.22 28.56 61 50
==t R 3 \ 688256. SH el RFXT 6,059 1,448. 39 543 11.19 21.20 541 286
TN y HEE %P8 A EN% R 688047. SH TSR HF AT 581 144. 86 -85 -1.75 0. 09 -332 6,454
S TE 688141. SH Pt =] HFXH 176 39.38 -31 -1.30 0.52 -135 338
7’_7}&{ . él = H"'lf"-ll_'l _H_TEj] E,‘]‘E'/‘g'-'»i‘j 688052. SH éﬂ%’fg ?Hijcg 265 185. 70 -123 0.31 1.44 854 184
i 175 || FEFC 688508. SH AR o F X 93 70.76 59 1.68 2.08 55 45
]'M 92 ’EEE' jj ﬂ] iy 1)‘J ol ):'L *E 9€ € ‘I'LA—E 688484. SH [y EEs HF KT 211 4947 94 3.13 4.31 67 49
688536. SH B HFKH 220 162.01 -334 1.67 3.16 132 70
300782. SZ B HFX™H 445 83.18 -445 4.44 7.49 100 59
x as 1 = A 197 688153. SH ML HhFKH 154 35.76 -346 2.00 3.1 77 49
s 4 — - 688381. SH TR RFXT 67 26.95 -85 0.85 1.1 78 60
2 \ ], 12 > ~F o 688798. SH XHEF HFXH 214 91. 62 67 3.93 5.23 54 4
300223. SZ EREBE HFXH 381 78.90 102 5.11 6.15 75 62
APy —% PASY = -\‘-% =] 603501. SH SEER HFKXH 1, 751 145. 20 44 45.24 55.87 39 31
xf El A F % -'g _I.Lﬁ'g = E~EKE 688252, SH piyio HFAH 119 29.20 37 3.57 4.24 33 28
N 688368. SH RER HFXH 91 103. 27 688 0.92 1. 64 99 55
?__i?EA | HE,]%LL ’ E;Eﬁf—rﬂ:zj;mzr 603986. SH kB EIE HFXH 1,161 174.88 100 15.25 20.05 76 58
=i 688608. SH [R5 hF KT 473 280. 99 77 7.94 10. 97 60 43
* HE o 7 2 ﬁj‘ FEr=] I\ },_LE'nn 688018. SH REM TR 342 218.18 76 4.82 6.16 7 56
ﬁ 3 )\'ﬁuj]l-[ﬁ)\bj?,‘lx }\AAHXZF—_.-MS 688262. SH BB TR 106 31.55 -57 -0. 64 0.20 -166 530
X LR HFXH 420 100. 14 -523 5.96 8.97 70 47
AT, BT\ woiser sz '
001309. SZ =RBFI HFKH 231 101.97 -149 3.61 5.10 64 45
}-- Er iﬁ' | | 688525. SH B4 TR 342 73.22 -98 1.78 2.00 192 171
I_,l '[K y 2Q25%* J $%n /$'5H $ H 603290. SH Hﬁt#E‘; HFKRH 263 109. 72 52 6.20 7.43 42 35
- = — A - L S 605111. SH it MF KT 147 35.29 32 5.35 6.51 27 23
ﬂ;tt*ﬂil—l o EP'L"‘B'T%%HT*%*u'L"‘Hﬁ'ﬁ 600460. SH :t-n‘f#& HFAH 530 31.83 104 5.24 8.03 101 66
3 a0 NP = N 688187. SH IRES HF KT 657 48. 40 17 42.86 49.21 15 13
;k :u%ia j]u ; r*é i .I—./E\f/f?: W s ﬂékhu 688396. SH ﬁirz]’ﬁqj HFKH 695 52.33 85 9.63 11.84 72 59
1 >3 \ T . 2L 300373. SZ BARE HF KT 375 69.10 32 12.42 14.27 30 26
ﬂ—::l %E'fk" ﬁgl 15}%} ‘/E"JE[‘} I El ’ T\E:F:E‘_"-MS 300456. SZ BT HFAH 177 24.22 -139 1.39 2.77 128 64
FRBCDE K EHIR. FKI1AA, 600584. SH KERHY HhF A 736 41.15 50 18. 41 23.71 7 31
b H L AT S S 002156. SZ BEME HF KT 529 34.88 69 10.75 13. 67 49 39
AR F S Bt £ I N IEANT 688372. SH 1%@1:4«}}2 ?ﬁjcg 126 84.76 58 2.17 2.84 58 44
688630. SH R o F X 188 143. 00 93 3.81 4.77 49 39
#Rf}l, QLQJ- 'T"ET fr== %I}H{i‘[ﬁ 7kﬂ“ 4::""'% 002371. SZ k548 HhF K 2,727 377.84 45 77.75 98. 89 35 28
BT -+ 688012. SH I UG HFKH 1,398 223.20 77 22.32 31.38 63 45
1% LS 4 Ll ‘ \ 688072. SH FRFIRHE HF KT 550 196. 48 84 9.46 13.01 58 42
\ 4 gi(_r]__ 300666. SZ JIEBET HFKH 216 81.27 44 5.21 6.87 4 31
A s 688233. SH 1 TRz HF KT 64 37.32 75 0.98 2.05 65 31
e 300054. SZ BB RFRT 304 32.12 49 6.78 8.68 45 g5
" ;I:’@ﬂﬁi e %ﬁ%,"’f A RITHETRE 300623. 5 R HF AT 289 34.79 57 5.49 6.27 53 46
v N 688126. SH SPEEFE HFXH 586 21.34 -62 1.17 2.28 501 257
’_:E;-'-%i J_I_ =F \\ E bR \ 4 0 D\ 688234. SH REFeitt RFXT 303 63. 41 344 2.37 4.64 128 65
t 4 IN= ) P 688469. SH DEREERL-U HFKRH 429 6.07 -65 -3.44 0. 67 -125 640
\ [=1 KN ~F o 0981. HK S ERR HF KT 5,083 63. 65 112 5.76 7.92 113 82
1347. HK LEIE SN HFKH 901 52.10 367 0.90 1.52 128 76

EREE: Wind, EUSIFSEZ5FREE (BuEsiZ HEA: 20259818, BRIAEFEAAIZET, TE. WENET)

BARE N AERAS



ERRNES;

GUOSEN SECURITIES

fizR: ERARIFEWARIEE

1021 2021 3021 4021 1022 2022 3022 4022 1023 2023 3023 4023 1024 2024 3024 4024 1025 2025 2025-1025 (pot)
EREV 212.8% 34.5% 20. 2% 65. 4% 74.3% 6.9% 9. 5% -6.8% 9.5 [T : Bl o ssen 755w
LG - - - - 15. 5% 7.1% 25.9% -0.8% 21.8% -0. 1% 29. 5% 124.6%  168.5%  373.1%  268.4%  47.0% 54.4%  109.3% 54.9
B 30.9% 82. 3% 165. 4% 290. 2% 164. 7% 74.9% 15. 8% -27. 6% -10.9% | =349%  0.6% 69. 8% 32.5% 110.9%  72.0% -38.9
DTN - - - - 146. 2% 124. 0% 102. 3% 39. 3% 38. 9% -21.3%  -23.0%  92.5% 86. 6% 91. 6% 97.8%  65.8% -32.0
RENE - - - - 86. 2% 658. 4% 79. 2% 85.9% 274. 2% 44.7% 49.2% 40. 4% 17.3% 32.2% 44.7% 82. 1% 50.2%  56.6% 6.4
AR - - - - - - 12.4% 8.1% -10. 6% -4. 6% 5. 0% -28. 3% 9. 2% 21.2% 24.2% 66. 7% 60.4%  56.5% -3.9
WeEns | 9.6 -28.4% 129.2% 172.9% 200. 6% 141.7% 9.8% -18.4% SIS0 sn.aw -3.9% 75. 7% 82. 6% 51. 6% 40. 4% 65.8%  52.1% -13.7
hRAA 46.2% 30. 0% 47.4% 29.9% 57.3% 39. 1% 45.9% 63.9% 28.9% 27. 5% 41.4% 31. 0% 31.2% 41.4% 36. 0% 60. 1% 3B.4%  51.3% 15.9
MR - - - - - - 47.5% 24.9% -15. 4% -9.8% 8.9% 16. 3% 31.0% 43. 4% 52. 5% 52.2% 55. 4% M.7% -13.7
WAL 135. 7% 41.4% 89. 8% 72.9% 67. 0% 55. 2% 50. 7% 63.1% 43.8% 48. 4% 29. 3% 25. 6% 3.2% -19.8%  -5.3% -6.5% 14.2%  39.5% 25.3
HNES - - 166. 9% 100. 3% 45.5% 45.2% 35. 8% 46. 4% 46.9% -11.4% -26.8%  -37.8%  -A2.T% | 6.7% 10. 2% 59. 1% 63.4%  35.1% -28.3
SRR 126. 0% 97. 6% 69. 3% 45.4% 29. 8% 3.5% -27.3% 1. 7% 1.0% 3.7% 28. 6% 4.3% 8. 7% 26.7% 29.8% 28. 4% 48.2%  33.9% -14.3
S - - - - - 29. 0% -9. 8% -23.7% -18.5% -25.9% 10.1% 49.9% 46.1% 87. 0% 97. 9% 61. 6% 60.5%  31.4% -29.1
TEA - - - - -5.8% -9.0% -27.5% -17.8% | 36.4% | -13.5% 66. 6% 108.3%  200.5%  106.1%  47.3% 18.3% -4.4%  29.5% 33.9
RN 118. 8% 112 4% 33.7% 46.8% 6.8% -9.8% -3.4% -21. 2% 10.1% 7.4% 7.3% 26. 2% 21.7% 52.8% 50. 0% 34.7% 4.1%  29.0% -15.1
HANE 93. 4% 75.1% 64.2% 49.5% 50. 5% 34.8% 26. 3% -14.7% 7. 6% -14.3% -3.5% 38.9% 1.3% 17.0% 10.1% 17.6% 18.9%  22.0% 3.1
ATt 51.8% 76.3% 54.7% 58. 1% 50. 0% 51. 4% 78. 1% 33.2% 81.3% 37. 7% 34.9% 60. 2% 51. 4% 42.2% 30. 1% 26. 6% 37.9%  21.8% -16.1
EHH 104. 3% 91.3% 56. 0% 110. 6% 96. 8% 68. 0% 22.8% 10.3%  [II=3aE% T —27.5% 3. 7% -5.2% 42.0% 33.4% 18.5% 22.8% 8. 3% 21.5% 13.2
R 137. 3% 91.9% 74.2% 33.5% 2.5% -4, 4% -9.9% 26.2% 7.8% 6.9% 18.0% 26. 2% 28.8% 49.3% 41.5% 23.4% W7 21.2% -13.5
RIS - - - - - - ~14.9% - [ I T 102. 3% 124.8%  110.7% 73.0% 19. 0% 16. 3% 13.9%  21.1% 7.2
EERE 50. 8% 52.7% 49. 6% 37. 6% 37. 7% 32. 6% 39. 8% 32. 6% 3.1% 4.0% 4.3% 4.1% 13.8% 10.1% 0. 0% 6.9% 15.3%  19.8% 4.5
RN - - 121. 8% 88. 2% 31. 5% 14.8% -9.1% -20.9% ~26.8% 24. 1% 56. 6% 3/7%  103.3%  27.2% 12.3% 1.9% 9. 6% 19. 8% 10.2
EEL 113.5% 80. 8% 52. 0% 49.8% 35. 7% 19.1% 7.6% 3.3% 3.3% 10.3% 17.7% 19.8% 19. 3% 16. 6% 19. 2% 25.3% 2.7%  18.8% -2.9
HATLSHE 41.8% 54.1% 70.9% 90. 3% 96. 0% 75. 1% 43.4% 19. 5% 8. 4% 5. 6% -11.6%  -16.7% | -25.8%  —22.4%  -10.6%  -3.0% 17.65  18.3% 0.7
S ERR 22.0% 43.2% 30. 7% 61. 0% 66.9% 41. 6% 34. 7% 2.6% ~20. 6% -18. 0% -15. 0% 3.5% 19. 7% 21.8% 34. 0% 31.5% 28.4%  16.2% -12.2
K 62.8% 47.6% -1.0% 1. 1% -10.8% -11.3% ~26.5% -18.9% -21.7% -18.3% 44. 4% 26. 5% 30. 2% 42.5% 9. 5% 14.9% 14.7%  16.1% 1.4
T 505 99. 1% 139. 0% 77.4% 64.8% 39. 0% 25.2% -26.1%  -37.6%  -39.8%  -36.3%  -28.1% 0. 4% 21.3% 22.0% 42.8% 24.9% 17.3%  13.1% -4.2
RERH 83. 7% 9. 2% 25.3% 25.2% 9. 6% 28.9% 15.9% 8.7% -4. 0% -17.5% 10.9% 3.7% 29.5% 32.3% 27.2% 14.8% 16.4%  11.9% -4.4
wRN - - - - - - -21.2% ~20. 5% 6.1% “14.4%  69.8% 31.1% 25. 0% 35. 8% 19.1%  11.4% -7.6
RS 130. 5% 97. 9% 50. 2% 58. 6% 59. 4% 51. 6% 5. 0% -25.8% -19.1% 16. 6% 32. 2% 33.2% 24.5% 7. 7% “15.0%  11.0% 9.9% -1.0
BMET 24. 0% -1.8% 39.3% 25.9% -13.1% 4.5% ~26.9% ~20. 6% 10. 1% 1.0% 188. 4% 69. 2% 41. 6% 36.4% [EAGIGIN -2.8% 2. 2% 8. 8% 11.0
i 47.9% 43.4% 35. 4% 11.2% 22.9% 9. 2% 0. 5% 4.6% -6. 7% 2.0% 0. 6% -2.4% -9.8% -1.5% 8. 4% 1. 7% 11.3% 8.3% -3.0
ERBE 1773.8% 325.8% 66.9% 57.3% 32. 4% 9. 7% -2.9% -19. 5% -24. 4% -17.2% -15. 3% -6.8% -5.8% -4.5% -8. 7% -9. 0% 5. 3% 8.1% 2.8
EZME 124. 6% 112. 4% 50. 2% 36.3% -1.2% -9. 6% -3.2%  [4Lon L 33.6% 31. 6% 35. 7% 94.1% 70.3% 66.8% 44.0% 29.0% 52.3% 7.5%  [EaaeT
KN 17. 6% 13. 4% 19. 3% 11.5% 21. 2% 4.9% 13.4% 4.6% -28. 0% -15.3% -10.1% 2.8% 16. 8% 36.9% 14.9% 19. 0% 36. 4% 7.2% -29.2
PR 27.7% 35.1% 42. 4% 38. 7% 47.1% 46.2% 47.4% 43.5% 2.1% -10. 4% -14.1%  -20.3%  -9.7% 9. 6% 1. 4% 13. 6% 10.6%  6.1% 4.5
SRR 124. 2% 224.7% 135. 5% 20. 6% -25.9% s ST 2% -2 20.9% 39. 8% 41.9% 20. 2% 18.8% 17.5% 7.3% 2.5% -2.7% -5.2
P 85. 8% 68. 6% 49.8% 38. 1% 30. 8% 21.3% 9. 6% 20. 8% -11.1% -12.7% -25.8%  -23.1%  -0.5% 30. 4% 39. 5% 27. 0% 20.8%  4.2% -25.0
EHEF 100. &% 118. 7% 28.9% 42.2% 20. 1% 23.2% -11.3% 108. 6% 78.3%  101.8%  29.1% 1.3% -24.2%  -17.5%  -9.4% 8.1
SR 162. 4% 115.1% 15. 3% 40.3% 12. 4% -23.1% 5. 4% 80. 2% 97. 3% 67. 2% 14.8%  -23.1%  -14.2% | -36.5%  -13.4% 23.0
RESRH - - 4.1% -11.5% -22. 6% -11. 6% 19. 2% 185. 4% 162.9% 255.9% 188.7%  120.7%  98.5% -4. 6% 14.3% -4.2% =20, 6% -16.4

MRS - - - - 1.8% 25.9% 54. 5% 168. 6% 45.1% o.5% [EANGIESEE 0. -21. 7% -31.9
FERERIE: Wind, EEIESEFHRzMER
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1021

18. 0%
14.2%
—-24. 3%
44.3%
49. 9%
2.9%
=2.7%
-2.1%
21.9%
—4. 6%
27. 0%
21. 2%
-13. 5%
6. 1%
-15. 7%
5. 9%
—2. 4%
13. 4%
6. 0%
12.0%
—4. 6%
10. 2%
=7. 6%
-U 13.3%
9. 6%
& 6. 5%
-12.8%
12.5%
—-35. 9%
-25.8%
-9.3%

2021

25.5%
5. 1%
181. 6%
14. 4%
32. 4%
33.3%
21.9%
=0. 6%
90. 0%
61. 5%
33. 1%
17.9%
20. 7%
15. 4%
27.0%
27.0%
=2. 0%
0. 4%
41. 9%
15.2%
16.9%
47. 2%
18. 7%
10. 0%
24.3%
28. 8%
21.3%
10. 9%
7. 4%
13.9%
15.2%

5. 9%
21.8%
53. 5%
52.3%
=5.2%
2.3%

: Wind, EEIEHEFMRAERE

3021

—-12. 2%
376. 8%
-16. 9%
-16. 0%
18. 9%
1. 6%
-0. 2%
—4. 4%
27.9%
15. 4%
-3. 5%
2. 6%
2.1%
17.1%
14. 8%
32.8%
32. 0%
24.5%
-5. 9%
104. 3%
4.2%
7.7%
17. 6%
14.9%
9. 6%
4. 4%
13. 8%
21.3%
=3.7%
21. 4%
17.1%
29. 0%
14. 0%
5.3%
17. 4%
12. 4%
2.1%
21.9%

4021

51. 6%
47. 0%
489. 8%
-12.9%
13. 4%
-13.7%
41. 0%
2.3%
7.1%
25. 2%
—-37.1%
17. 5%
20. 0%
—6. 1%
-0. 5%
2. 6%
25. 4%
—6. 5%
-18. 9%
19. 4%
-1.3%
11. 6%
11. 9%
12. 0%
18. 6%
1.6%
8. 6%
3.1%
4.1%
6. 7%
27.0%
27.3%
-5. 6%
20. 3%
6. 5%
6. 0%
11. 6%
36. 8%
7.3%
0.7%
—27.8%

1022
-30. 9%

12. 6%
10. 3%
-12. 3%
-8.3%
15.7%
1. 7%
-10. 6%
—-36. 8%
-29.2%
8. 8%
8. 3%
22. 7%
-13. 3%
—-4.1%
=7.7%
2.3%
-40. 3%
—4.3%
=7.1%
32. 7%
-10. 6%
-2.3%
19.9%
—4.5%
12. 4%
1.5%
-14. 9%
6. 4%
-19.1%
-20. 9%
5. 4%
9. 7%
9.5%
-5.2%
16. 6%
—39. 2%
—46. 2%
—45.3%
13. 0%

2022

16. 4%
286. 6%
72.7%
10. 4%
13. 0%
24. 4%
7.7%
-32. 0%
25. 6%
8. 1%
—4. 0%
12. 4%
15. 0%
4. 7%
8.2%
23.8%
9.8%
26.7%
14. 4%
17.9%
-0.1%
14. 0%
-15. 6%
18. 2%
12. 5%
34. 0%
-1. 6%
9.3%
9.1%
2.7%
12.7%
30. 4%
-6.2%
4. 8%
2.9%
=17.8%
-8. 4%
3.3%
54.9%
39. 3%
37. 7%
—46. 8%

3022

3. 2%
12.7%
-14. 9%
-33. 0%
-13. 1%
—4.3%
4. 8%
-13. 6%
-15. 3%
=7.2%
-25.7%
3. 3%
-1.7%
-5.5%
-4. 4%
-18. 1%
-20. 5%
24. 3%
—-22. 1%
-13. 0%
—-22. 1%
=7.1%
—24. 0%
—47. 2%
13. 6%
6. 2%
1. 7%
10. 5%
=-5.7%
-20. 0%
17.7%
-13. 4%
-3.8%
5. 8%
5.7%
=17. 8%
23.2%
0. 2%
38. 1%
20. 4%
16. 6%
2.3%

4022

19. 5%
52. 5%
401. 9%
-1.2%
1.9%
20.9%
58. 4%
-15. 4%
-33. 1%
20. 4%
26.8%
-4.1%
1. 6%
-2.3%
-32.8%
-13. 3%
—-11. 4%
0. 8%
-31. 5%
29.8%
8. 9%
-17. 0%
-5.2%
13. 0%
6.2%
-18. 3%
-15. 7%
5.7%
-1.1%
26. 3%
15. 4%
19.2%
10. 8%
3.8%
0. 2%
-8. 0%
-2.2%
-15. 0%
2.3%
—34. 6%
35.8%
9. 5%

1023

-15.2%
—43. 6%

-13.0%
-33. 8%
—-25. 1%
=27.9%
7.7%
—2.4%
—26. 0%
-2.8%
-1.1%
—26. 3%
-3. 4%
33.0%
=7.4%
=9. 6%
=7.4%
-1. 4%
=17.3%
=7.7%
—47. 0%
11. 8%
-8. 3%
—24.0%
19. 5%
-10. 4%
-20. 0%
1. 4%
-2. 6%
-6. 2%
—28. 6%
—-26.7%
—22.8%
-0. 5%
—24. 4%
—-34.8%
-9.8%
-17.2%
21. 6%
30. 9%
-37.7%

2023

—4. 4%
49. 4%
—48. 0%
50. 2%
23.7%
23. 4%
6. 6%
34. 0%
-0. 8%
15. 3%
32.1%
9. 7%
22. 6%
14. 4%
0.3%
12. 6%
27.1%
—-23. 6%
21.1%
8. 1%
4.3%
21.1%
31.2%
62. 4%
13. 5%
—46. 4%
7.8%
—4. 0%
16. 6%
5. 4%
16. 4%
12.1%
58. 9%
3. 0%
0. 3%
39. 0%
7.7%
6. 7%
17.7%
37.2%
26.9%
80. 2%

3023

33. 7%
16.2%
-20. 0%
29. 0%
15. 4%
5. 6%
16.2%
47. 7%
-34. 0%
2.2%
-14. 2%
3. 2%
18. 6%
—6. 8%
7.7%
21.7%
14. 6%
2. 6%
-12. 1%
148. 5%
37. 6%
17. 6%
45. 5%
24. 0%
13.9%
9. 7%
4. 0%
5.9%
0. 6%
-0.8%
2.5%
16. 4%
21. 4%
-10. 1%
-11. 5%
9.8%
30. 8%
3.9%
35. 3%
24.2%
57.9%
25. 6%

4023

107. 3%
43. 5%

23. 5%
0. 2%
29. 4%
46. 7%
=7.4%
39. 3%
=17.7%
28. 8%
12.8%
8. 5%
—-5.2%
-3.3%
18. 1%
0. 4%
—-14. 4%
—4. 4%
-23.9%
—4. 6%
27. 3%
5. 3%
-3. 4%
6. 1%
11.9%
=7.3%
-2.0%
0.7%
2. 4%
12.2%
11. 4%
—4.0%
7.7%
-5. 6%
-25.7%
11.8%
3. 6%
21. 6%
=6. 4%
10. 1%
90. 5%

1024

1. 4%
—52.9%

25. 6%
-0.7%
-23. 6%
—27. 8%
-8. 8%
—28. 7%
12.7%
=17.7%
-4. 7%
-16. 9%
-10. 7%
-3.0%
=9.7%
-8. 9%
-14. 7%
19.1%
-30. 8%
-5. 0%
-3.1%
4. 8%
3. 7%
-17. 0%
16.9%
=9. 4%
=9. 4%
1.0%
1.5%
—-22. 9%
-10.9%
9.8%
-0. 2%
-11. 3%
49. 9%
-25.9%
4. 3%
-21. 8%
6. 7%
0. 0%

2Q

68.
68.
52.
3
16.
43.
14.
=7,
53.
28.
30.
37.
34.
25.
15.
44,
18.
42.
21.
4
14.
25.

Sl 6O el

34.

16.
14

10
34.
14
32.

24
4%
5%
3%

0%
2%
0%
8%
9%
3%
0%
6%
7%

2%

8%
7%
9%
8%

. 2%

5%
0%

9%
. 5%
. 5%
. 6%
. 0%

9%
2%

. 3%

3024

4. 1%
27.1%
208. 3%
-7.8%
2.5%
0. 1%
11. 8%
-1.1%
11. 4%
4.7%
-15. 1%
1.3%
26. 0%
2.5%
1.4%
28. 8%
-0. 9%
5. 9%
3.0%
=2. 6%
5.7%
—2.4%
0. 1%
-2. 6%
3.5%
6. 3%
-0. 5%
7. 6%
2.9%
1. 6%
21. 0%
11. 9%
7.2%
-3.9%
1.8%
4.7%
9.8%
14. 2%
23.8%
7.2%
-24.1%
-31.1%

4024

-17.3%
80. 6%
720. 6%
-0. 8%
3.9%
12. 8%
72.8%
3.4%
8. 7%
10. 4%
17. 6%
1.3%
8. 4%
—2.4%
3.3%
-3. 6%
—20. 8%
23. 6%
—-16. 4%
38. 6%
0. 1%
17. 9%
2.9%
=27.8%
13. 3%
14. 9%
=7. 6%
0. 0%
5.8%
1.3%
10. 7%
0. 5%
-4.3%
-2. 0%
2.5%
=19.3%
15. 7%
1.7%
18. 3%
=16. 1%
32. 0%
45. 4%

1025
6. 5%

1.5%
-12.5%
—-16. 5%
—-38. 9%
-32.5%
13. 6%
8. 4%
—-21. 4%
2. 0%
—-15.2%
-11.0%
-1.9%
=10. 3%
18. 9%
-12.3%
11.9%
-30. 4%
-5.1%
14. 4%
2. 6%
12.9%
-10. 4%
20. 7%
4. 8%
-11.8%
-1.9%
17.1%
-5.8%
=9.7%
7.5%
-5. 0%
0. 3%
31.5%
-15.0%
1.8%
-13. 5%
25.9%
-16.2%
—-16. 8%

2025
128. 2%

75.
59.
39.
30.
28.
28.
25.
25.
24.
24.
23.
22.
21.
18.
18.
17.
17.
17.
15.
15.
15.
14.
14.
14.
12.
12.
1.
11.
11.
10.
10.

7%
2%
5%
4%
7%
3%
4%
0%
8%
0%
3%
4%
6%
8%
0%
7%
7%
4%
9%
6%

0%

. T%
4%
. T%
. T%

%
. 4%
. 0%

EiSitH

GUOSEN SECURITIES

2025-1025 (pot)

121.7
136.9
46.8
38.
42.
45.
67.
57.
1.
16.
45.
21.
872
32.
20.
28.
-1.
30.
5.5
46.4
20.8
1.0
12.0
1.1
24.4
-8.2
7.3
23.6
13.1
-6.1
16.4
19.8
1.0
12.1
4.3
-31.1
14.3
=355
10.2
-31.0
10.8
10.8
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GUOSEN SECURITIES

MizR: ERARERFFEARLIEIE

1021 2021 3021 4021 1022 2022 3022 4022 1023 2023 3023 4023 1024 2024 3024 4024 1025 2025 2025-1025 (pet)
N - - - - - - 60. 1% 69. 8% -39. 3% -37.1% -63. 8% -63.4%  -101.1%  -74.3%  171.1%  133.5% | 8577.5%  573.3% |NNE800412
St -27.7% 56. 5% 285. 3% 528. 3% 193. 7% 16. 2% -73. 3% -107. 7% -98. 2% -91. 3% -94.7%  -403.3% | -3098.3% = —232.3%  -1592.7%  -93.1%  131.7%  404.3% 272.7
ERELU -89. 7% -98.9% -121. 0% -60. 3% -45. 0% -85. 1% -43. 4% ~70. 5% 11.9% 13.7% 20. 6% 86.1% 12.8% -2. 4% 28.0%  672.2%  255.1%  324.3% 69.2
2 876.3%  [E0VSNTN 7593.8« |[ESOIONl o7 o 24. 8% -44. 5% -64. 0% -19. 6% -179. 4% -185.0%6  -56.8%  -125.2%  77.9% 107.8%  -38.2%  265.5%  175.6% -89.8
HAR 129. 3% 113. 6% 115. 1% 78.2% 13. 4% -39. 8% -65. 4% -85. 4% -41.9% 10. 6% -44.3%  -115.9%  18.8%  -28.2%  193.8%  2092.6%  73.7%  154.0% 80.3
RS 2568.6%  4030.0% 1086. 7% 180. 8% -115.7%  -118.2%  -155.3% -104. 7% -422.8% 46.2% 141.1%  -860.4%  58.6%  136.3%  -125.6%  152.1%  88.8%  129.3% 40.5
RN - - - - -18.8% 1298. 9% 65. 2% 1210. 0% 515. 2% -38. 5% 12.5% 204.6%  -85.1% 56. 4% -4.5% 8.4%  -2049.7% 104.3% [NNZi5A0N
HHET 994. 7% 4611. 3% -84. 3% 1.9% -91. 2% -248.4%  -316.3% -171. 8% 178.5% ~75.9% 262. 7% 207.8%  -483.9%  18.5%  -419.8%  -177.6%  0.6% 83.8% 83.2
SR - - - - 147, 6% 97. 4% -26.7% -87. 9% -98. 1% -220. 4% -353.85  -748.5% |ECINGEN 13- 5% -19.4%  108.9% 65.8% 76.9% 1.1
BRI 262. 0% 166. 4% 1.2% 116. 4% -18. 1% -47.5% -55. 9% -73. 2% 11. 6% -5.5% 9.8% 263.9%  73.4%  195.1%  338.9%  77.6% 75.2%  70.7% -4.5
ERETF 22.3% 308. 4% 137. 1% 325. 2% 73.7% -18. 3% -202. 9% -216. 3% -222. 8% -98. 8% 49.3% 247.4%  150.7%  6086.2%  325.5%  -51.6%  78.9%  66.1% -12.8
WM -49. 0% -48.7% -25.9% 40.2% 128.2% 115.8% 55. 4% -5.1% -93. 6% -83. 4% -52. 2% -27.7%  1032.9%  494.2%  152.0%  67.8% 125.5%  64.6% -60.9
HAES 178. 0% 46. 6% 112, 1% 182. 7% 101. 8% 147. 9% 115. 7% 73. 4% 37.0% 15. 1% -5.2% M.7%  =20.7%  -49.6%  -35.6%  —66.6%  -36.5%  53.1% 89.6
FERSEE 141. 6% 133. 6% 72.9% -1.0% -17. 6% 10. 6% -110. 1% -221. 4% -78.1% -103. 5% 266. 5% 115.7%  184.1%  1806.3%  373.3%  399.7%  55.5%  43.6% -11.9
EE 1905. 0% 77.2% 82. 5% 170. 2% -0. 5% -17. 4% -60. 0% -83.9% -93. 5% ~206. 0% 13.2% 614.5%  967.7%  216.2%  88.5%  -41.1% 10.1%  43.3% 33.2
GO 426.1% 178. 7% -8.1% 118.1% -15. 0% 35. 1% 123.8% -19. 8% 135.0% 108. 1% -51. 9% 66. 1% -9.5%  -63.2%  153.2% 12.3% 2.9%  41.3% 17.4
AR 203. 7% 123. 6% 98. 1% 88. 3% 77.5% 57.9% 44.2% -37.7% -38.9% ~29. 4% ~38.8% 124.0% 0. 8% 7.0% 17.1% 8. 4% 51.2%  33.9% -17.3
ML - - 455.9% 338.9% 130. 0% 122. 4% 103. 2% 55.8% 49.0% -58. 0% -62. 2% -90.1%  -94.0%  -56.4%  -56.5% 14. 5% 26.0%  32.7% 6.7
Y 325.8% 786. 4% 443.8% 143.7% 203. 3% 96. 6% -64. 3% -83. 4% -88. 7% -50. 9% 35. 5% 257.5%  319.0%  52.1% 79. 4% 21.9% 47.5%  30.1% -17.4
REE - - - - - -22. 2% -87. 2% -132. 8% -81. 4% -59. 2% 150. 1% 242.4%  206.0%  90.2%  222.7%  118.1%  117.0%  19.5% -97.5
HATHSG 62 7% 147.3% 187. 1% 92.9% 211, 4% 90. 4% 104. 5% 89. 2% 47.9% -6. 4% -86. 6% -77.8%  -79.1%  -91.5%  222.7%  -171.2%  -88.2%  19.2% 107. 4
EREE ss1.2% [Z2S0CUSHN 2466 4% 470. 3% 92. 2% 18. 8% -22.2% -81. 4% -52. 1% -62.5% -33.9% 193.1%  -21.1% 5. 6% -26.2%  -61.1%  -15.6%  16.7% 32.3
BARS 188. 5% -68. 8% 28.1% 118.1% 67. 6% 142. 8% 78.3% 54.8% -51. 3% -47.1% -12. 5% -37.6%  193.1%  120.3%  82.1%  143.0%  47.5% 13.9% -33.5
RN - - 94. 0% 50. 0% 82.3% 70. 4% 12.9% 37.9% -506. 1% -151. 2% 7.8% -21.5%  36.0% 0. &% -63.5%  -252.9%  2.4% 11.7% 9.2
T 5 IS 79.7% 148. 0% 178.5% 231. 4% 127. 6% 73. 6% -34. 5% ~105. 7% -78.1% ~77.9% -82.7%  -598.3%  36.5% 67.9%  222.5%  198.6% 17.1% 11.5% 5.6
EHRH 147.8% 148. 9% 85. 8% 209. 1% 248.1% 51. 0% 9.9% -52. 0% -89. 2% -79.1% ~75. 7% 14.5% 84.2%  109.9%  106.8%  60.0% 14. 0% 11.1% 2.9
13 207. 9% 221.1% 198. 8% 159. 6% 50. 1% 22. 6% ~26. 6% -3.9% -43.2% -33.1% -36. 3% 10. 4% 55. 0% 43.7% 7.2% -4. 4% 8.5% 7.7% -0.8
R 139. 3% 87.9% 94. 6% 16. 2% 0.1% -18. 4% -49.9% -35.5% ~75. 7% -43.8% -45.3% 11.3%  289.1%  108.6%  202.9%  95.7% 16.1% 3.1% -13.0
A 224. 2% 105. 4% 95.7% 92.8% 49.8% 10. 6% 14.8% -3.7% -38.9% -46. 7% -60. 5% -28.6%  -99.6%  -42.6%  -34.0%  -36.4%  3779.6%  1.6% -3778.0
E19-E 2] 131.9% 59. 5% 128.0% 77.5% 197.3% 117.2% 154. 3% 56.3% 149. 2% 98. 0% 12. 5% 57.0% 81.8% 33.7% 50. 4% 16. 6% 34.0%  -1.1% -35.
PR 116. 2% 429. 5% -105. 3% -52. 0% -287. 0% -28. 7% 1979. 5% 376.1% 767. 4% -3.9% -84.7%  -113.9%  -305.2%  -449.8%  -1610.2% -1510.9%  -22.4%  -3.5% 18.9
EZRE 4751. 0% 116.2% 54.0% 39. 7% ~71.8% ~46. 4% -34. 2% ~124. 4% -103. 4% -14. 6% -0.8% 121.1%  3724.0%  140.0%  106.4%  2829.1%  590.2%  —4.8% ~595.0
THE - - - - -20. 8% -56. 2% -160. 1% -310. 0% -273. 0% -251. 5% -78. 2% 133.4%  236.5%  166.4%  89.2%  -222.9%  -137.3%  -12.1% 125.2
hSERR 147. 6% 398. 5% 25.3% 107. 7% 181. 5% ~25.2% 46.5% -27.8% -48. 3% -21.7% -80. 0% -54.7%  -68.9%  -59.1%  58.3%  -38.4%  161.9%  -19.5% -181.4
AN - - - - - - ~76. 6% -62. 0% -210. 7% -418.5%  -1279.2%  -702.8%  -266.7%  3.9% 0.8% 40.5% 45.1%  -44.1% -89.2
RSP - - - - - - -50. 0% - ~75. 8% -6.6% 83.9%  [JEHCHONGHN 224.8%  50.1%  -16.3%  -56.9%  -37.4%  -44.4% -7.0
KR 188. 3% 302. 1% 99. 3% 56. 0% 122. 8% -27.1% 14. 5% -7.7% -87. 2% -43. 5% -47. 4% -36.2%  21.7% 25.3% -5. 0% 8.9% 52.4%  -45.2% -97.7
eI - - - - [ R -20. 5% 96.1% -324. 7% 221.8% 85. 3% 2988.9%  93.5% 34.3%  -175.2%  -93.3%  -237.4%  -47.8% 189.6
RE et - - 100. 9% 241.1% -283.2%  -221.1%  -890.7% ~259. 0% 35. 7% -50. 2% 108. 5% 138.9%  263.7%  227.1%  982.1%  59.7%  -B1.5%  -95.8% -14.2
R - - - - 11.4% 0.5% -34.3% ~74.8% -330. 9% 240, 4% -319.5%  1430.5%  546.7%  643.9%  208.0%  —152.1%  -135.3%  —125.4% 9.9
SR 225. 2% 160. 2% 41.0% 71.3% -6.7% ~43.9% -54. 6% -84. 6% 74.7% -14. 6% 93.9% 21.2%  69.8%  -37.6%  -84.1%  -107.4%  -123.8%  -164.8% -41.0
HREM - - - - - - -21. 1% ~76. 3% -84. 5% -65. 6% -90.1%  -241.7%  60.8%  -43.6%  -304.9%  -269.7%  -22.8%  -255.1% 2323

FRISRIR: Wind, EfFIESHEFMTATEE




EiSitH

GUOSEN SECURITIES

MizR: ERARFERSFEAMLLIRIE

1021 2021 3021 4021 1022 2022 3022 4022 1023 2023 3023 4023 1024 2024 3024 4024 1025 2025  2025-1025 (pet)
REIHE 86. 8% 278. 3% -9. 2% -56.3% -110.4%  -339.1%  -175.5% 96.3% -1073. 7% 54.8% 310.5%  -186.1%  49.5%  139.7%  -248.4%  274.9%  —-110.9%  909.5% 1020.4
&3 34.8% 62.0% -7.8% -4.2% 4.7% 19. 6% -4.3% -19. 6% -33. 6% 4.4 -29.2% as.a%  -99.7% [CGEGNOMN -18.¢% @ 40.2%  -79.6%  337.1% 416.8
ERIME - 6.1% 880. 4% -87.3% -227.4%  1047.0% 7.5% 1.0% -59. 6% 40.2% 96. 6% 173.8%  -98.0%  1372.2%  20.1%  210.8%  -135.5%  254.3% 389.8
THE - 132. 5% -43.7% -75. 7% 149. 4% 28. 4% -177. 3% 15.2% -105. 5% -12. 4% 9.1% 115.9%  740.3%  —45.3%  -114.8%  -80.4%  -155.1%  228.7% 383.9
BEE 48. 4% 297. 0% 27.0% -16.0% -30. 6% 57. 0% ~70.8% -124. 2% 116. 2% 659. 1% -82.2% | —2401.5%  3.6% 66.5%  -100.9%  -197.7%  115.8%  222.1% 106.3
HNES 68.3% 49.5% 31.9% 32.2% -11.8% 44. 6% 20. 6% 1.3% -15.7% -59. 2% 8. 6% -73.4%  -48.8%  194.5% 8.3% -29.9%  -43.6%  210.2% 253.8
MR - - - 39. 6% -1.0% 53.5% -24. 6% 48.2% -64. 6% 59. 1% -56. 6% 50.3%  -101.1%  3751.1%  358.3%  29.4%  -60.9%  190.0% 250.8
R 80. 3% 47.0% 24.2% -17.9% -33. 6% 22.1% -39. 9% -67.0% ~73. 0% -2081. 3% 164.2% 104.7%  -59.0%  115.7% 4.0% -36.0%  —23.4%  180.7% 204. 1
37 3PS - 3463 4% 792. 6% -385. 5% 132.9% -127.7% 405.9% ~113.9% -1811. 8% 115.0% 365. 4% 116.4%  -104.3%  409.7%  -360.7%  119.4%  -315.9%  148.0% 463.8
EHHH -6.0% 147. 6% 2.9% 29.1% 5.9% 7.4% ~25.1% -43. 6% ~76.1% 107. 3% -12.9% 165.0%  -61.5%  136.2%  -14.2%  105.0%  -72.6%  130.2% 202.7
HATESHE  -24.2% 33.3% 15.3% 65. 6% 22. 4% -18.5% 23.8% 53.2% -4.3% -48. 4% -82.3% 154.8%  -10.1%  -79.0%  571.6%  -156.2%  114.9%  112.1% -2.8
BEREU -64. 5% 9. 5% -27.9% 15.8% -48.8% -15. 5% 0.9% -0.1% 23.1% -13.2% 8. 8% 82.5%  -382.6%  -32.8%  35.9%  239.2%  30.8%  92.1% 61.3
RENE 46. 4% 98. 6% -30.9% 7. 7% -44. 6% 27.2% -41.9% -34.5% 130. 7% 7.7% -32.5% 1M7.0%  10.0% 83.2% 0. 4% -12.2% 8. 4% 78.5% 70.1
EREE 136.9% 94.7% 19.3% 3. 6% ~20. 2% 20. 4% -21.8% ~75. 2% 105. 4% -5.9% 38. 0% 9.9% -44.7%  25.8% -3.6%  —42.1%  20.2%  73.9% 53.7
HAEE 61.5% 5.1% 43.2% 16.3% 15.3% 29.1% 24. 6% -6.5% -8.9% 8. 4% 2.6% 10.2%  -35.3%  -31.1%  31.0%  —42.8%  23.0%  66.2% 43.2
RREH -30. 4% 79.3% 66.8% 17.0% -13.3% 16.3% -69. 7% -45.7% -41. 2% 406. 7% -16.3% 43.3%  -31.0%  83.9% -1.3% “2.6%  -16.6%  62.2% 78.8
T -83. 3% 18.7% -64.1% 1332. 4% -98.6%  -2091.1% 47.7% ~375. 3% 105. 6% -1357. 6% 148. 4% 214.9%  -120.0%  -166.9%  -89.9%  23.6% 74.3%  56.5% -17.9
s - 64.8% 14.5% 8. 6% 20.8% 31. 4% -57.5% -82.1% -st.a [ o~ 54.3%  -175.4%  23.2%  -23.6%  103.4%  —1163.9%  48.0% 1212.0
T3 3 45.0% 60. 8% 78.0% -20. 2% -0. 4% 22. 6% -32.8% -107. 0% 481. 4% 23.9% -47.4%  -379.0%  175.1%  52.5% 0.9% -14.7%  -10.8%  45.2% 56.0
KRBT 51.8% 168. 5% -17.3% 26.1% -38. 0% 26.3% -204. 1% -42. 6% 34. 6% 101. 3% T3002% N 514.9%  -77.5%  55.4% 55.3%  -10.9%  -16.8%  44.3% 61.0
R 10. 6% 14.8% 2.1% -23. 6% -7.9% 53.9% -109. 3% -817. 6% 116. 6% -124.3% 549. 2% -13.5%  201.6% 4564 24. 6% -8. 7% -6.1%  34.5% 40.6
KN -28.5% 142. 2% -15.2% 6.3% 2.1% -20.8% 33. 3% -14.3% -85.9% 250. 8% 23.9% 3.9% -731%  261.3%  -6.1% 19.2%  -62.3%  29.8% 92.1
AR - 47.0% -12. 6% 56. 5% -44. 6% 32. 6% -42.9% -40.1% ~608. 6% 19.3% 10. 7% 532.6%  43.3% -1.8%  -82.3%  -308.9%  2.9% 29.3% 26.4
RN 10. 7% 40.1% 6.5% -29. 6% 4. 7% 14.1% -34. 6% -9.3% -64.1% 163. 7% -36.3% 84. 4% 25.5% 41.4% -7.5% 19.1%  -25.5%  25.5% 51.0
AR ~26.9% 37.7% 44.3% 22.8% -53. 5% ~26.8% -17.2% -48.3% 85. 4% 39. 2% -58.3%  -114.7%  1489.2%  -15.9%  70.8% -0. 1% 2.1%  22.9% 1.8
hAR -36.0% 87.9% -43.9% 223. 6% ~75.1% 198. 7% -7.1% 15.9% -27.0% 164. 5% -78.5% 299.8%  —60.2% 7.5% 48.1% 77.3%  -56.1%  22.6% 78.7
AN 40. 6% 25.0% 16. 7% -8. 2% 32. 6% 1. 2% 6.5% -60. 3% 29.9% 28.7% -7.7% 45.2%  -41.6%  36.6% 1.0% 3.5%  -18.5%  21.0% 39.5
WM -40. 6% 29.5% 17.8% 54.8% -3.3% 22.5% -15.2% -5.5% -93. 4% 215.5% 144. 3% 42.8% 2.9% 65. 5% 3.6% -4.9% 38.2%  20.8% -17.4
e 95. 7% 32.2% 37.2% ~26.8% 12.7% 8. 4% -14.3% -8.0% -33. 6% 27.8% -18. 5% 59. 5% -6.7% 18.5% -2.9%  -10.9% 5.8% 17. 6% 1.8
RERH 112.1% 27.3% 7.6% 8. 6% 12.7% 84. 4% -21.0% -5.7% -64. 6% 100. 5% 30. 6% -32.8%  66.5% 50. 7% 8. 0% -10.3% 1.0% 16. 4% 15.4
P2 - - -22. 2% -7.7% -29.9% 54. 6% -87. 2% ~336. 7% 139. 8% 238.7% -21.7% M.7%  -14.4%  110.5%  32.9% -8.9%  -14.9%  15.9% 30.8
PR -90. 3% 982. 5% -104. 5% 1118. 5% -137.7% 512.8% 18.5% 158. 0% -47.1% -40. 6% -81.2%  -335.6%  -678.3%  —1.3% 18.7%  -151.3%  40.9%  14.3% -26.6
deFetl -65. 8% 247.9% 35. 1% 10. 5% -42.7% 154. 2% 58. 1% -32.1% -8.7% 102. 0% -10. 2% -5.2% 5. 7% 48.5% 1.1% -26.5%  27.0% 4.2% -22.8
WENE-U 13.3% -3.3% 40. 4% 6.2% 69. 4% ~72.9% ~75.5% 33.2% -199. 2% 28. 3% 35. 6% 1206 -57.6%  -11.3%  -6.0%  -89.9%  56.4%  -0.8% -57.2
RS - - - - 47.2% -41.9% -41.5% -99.3% 10622. 3% 125. 1% 14.2% 2.0% 23.9% 4.0% -36.3%  -47.5%  80.1%  ~T.7% -87.8
FASERR -38.2% 332.9% -53. 3% 66. 1% -16.2% 15. 0% -8.5% -18.1% -40. 1% 74.3% ~76. 7% 85.9%  -58.9%  129.2%  -9.6%  -27.7%  74.8%  -29.5% -104.3
ERME -2.0% 37.2% -4.0% 8.3% -80. 2% 160. 4% 17.9% -140. 2% 97.3% 6666. 6% 37. 0% -91.5%  371.8%  334.9%  17.8% 21.1% 11.2%  -40.0% -51.2
R 4942, 5% 64. 6% 15.5% 162.8% ~66. 4% 22. 5% -48. 6% 70.3% -25. 0% -221.1% 45.0% 186.5%  —143.8%  -5.8%  119.6%  581.3%  17.3%  -51.6% -69.0
AN - - - 16.3% -29.5% -18.3% -65. 0% 88. 5% -305. 5% -135. 0% -29.5% 3.6% -25.0%  38.4%  -33.7%  42.2%  -15.3%  —61.7% -46.3
K&t 192. 6% 0. 5% ~76. 6% 547. 3% -220. 2% 33. 6% -53. 0% -30. 1% 51. 4% -55. 9% 108. 7% 492.6%  104.6%  21.0%  —26.3%  -12.5%  -76.3%  —72.3% 4.1
R 38. 6% 6.1% -1.6% 18. 4% -24.5% -36. 2% -20. 4% -59. 8% 23.8% 115. 4% 80. 6% -33.3%  -34.6%  -20.7%  -54.0%  -131.1%  -109.6%  -115.8% -6.3
TR - - - -0. 4% 22. 4% -14.3% ~24.5% ~70. 0% -20. 0% 90. 1% -78.3%  -529.9%  190.8%  -33.3%  -178.8%  —675.4%  119.0%  -234.0% [NNNE35209

FRISRIR: Wind, EfFIESHEFMTATEE




RAREFEEEFE
M.‘jli . EI\\\ AN 132
1021 2021 3021 4021 1022 2022 3022 4022 1023 2023 3023 4023 1024 2024 3024
wens SR esv | smen | 46.4% 43.2% 42.3% 45.7% 56. 4% 53.3% 58. 8% 57. 4% 57.7% 57.8% 58. 7%
ERE-U 44.1% 56.1% 47.1% 67. 6% 56. 6% 54. 0% 64. 2% 70.1% | 76.8% 59.5% 66.1% 69. 0% 57. 6% 66.1% 51. 2%
EH 47.9% 53. 8% 57. 2% 59. 0% 55. 6% 52. 7% 50. 6% 49.0% | 4n2% | 52.5% 52. 2% 51. 9%
BAERS 35.1% 37. 0% 39. 1% 37. 6% 34. 6% 33.1% 38.9% 39. 7% 44.3% 46. 0%
REMH 40.0% 41.1% 39. 5% 39. 7% 39.8% 40.7% 41.0% 40. 6% 40.1% 41.9% 44.1% 42.1%
B 58. 1% 60.8% 57. 0% 59. 4% 58.9% 59. 1% 57.9% 51. 6% 50. 0% 46. 6% 47. 6% 48.3% 51. 6%
RN - - 56. 4% 58. 3% 57.5% 58. 2% 53. 6% 48. 4% 48. 2% 50. 1% 48. 2% 42.5% 45.7% 45.9% 42. 6%
E19-E2. ] 39. 5% 45.5% 37.8% 44. 6% 47.5% 41.1% 43.5% 41.2% 43.4% 43.6% 43.4% 47. 4% 42.3%
ERNE 38. 4% 38. 1% 36. 0% 37.2% 39. 1% 37.9% 35. 7% 34.7% 34.5% 32.9% 33.4% 34.7%
2R 37. 4% 52. 6% 51.8% 44. 4% 29.8% 28.1% - 6.2% 23.2% 25.8% 23.9% 28. 6% 33.7% 36.7% 37.5%
EHNE 30. 0% 47.1% 49.0% 42.3% 47.4% 46. 6% 50. 1% 50. 6% 49.8% 49.2% 51.7% 52.1% 47.3% 46.9% 39. 3%
AR 40.9% 43.5% 43.3% 44.7% 45.5% 45.3% 45.8% 46.1% 45.9% 45.9% 45.7% 45.8% 44.9% 38. 2% 43.7%
pidi 40.5% 2.2 [EGN 3.4 41.5% 41, 4% 41, 4% 40.3% 39. 1% 38. 8% 38.1% 35.9% 36. 7% 36. 3% 37. 6%
BT 45.7% 47.3% 44.4% 45.3% 34. 4% 30. 7% 27.2% 32.2% 36.2% 28. 0% 26. 1% 30. 5% 33.1% 36.9% 21. 4%
RRBH 33.4% 38. 7% 40. 6% 44.5% 40.8% 38. 3% 32. 6% 35. 7% 37. 4% 33. 1% 36. 0% 39. 1% 34.2% 36.3% 38. 2%
KRBT 32.7% 41.9% 42.1% 43.4% 46.5% 41.6% 35. 0% 22.9% 28.8% 26. 4% 22.1% 24.3% 27.2% 28.9% 32.9%
5 I3 35.8% 43.8% 49.8% 53.0% 49.5% 49. 4% 46.1% 43.7% 38.3% 29.5% 36. 4% 34. 5% 38.2% 38.2% 41.8%
N - - 50. 2% 54.3% 50. 7% 48.8% 48.3% 46.8% 36. 7% 38. 7% 39. 4% 40.2% 26.5% 30. 1% 42.4%
W 52.3% 55. 5% 54.0% 52.3% 51.2% 50. 4% 51.9% 46.3% 45.3% 38. 2% 36. 5% 30. 6% 32.0% 35. 3% 32. 1%
oriy kg - - [ 10008 | - 44. 5% 43.1% 42.1% 41. 6% 41.2% 41.5% 43.1% 42.5% 42. 6% 40.1% 40. 0%
1.3 33.5% 40.0% 42.1% 39. 7% 39. 7% 39. 2% 35. 4% 33.9% 31. 4% 29.7% 30. 1% 31.8% 34.8% 36.5% 38.0%
ERBE 32.1% 35.8% 39. 2% 39. 1% 37. 4% 40.9% 37. 7% 38. 2% 37.1% 35.9% 37. 1% 38. 4% 37. 4% 37.7% 37.2%
HAMNE 33.5% 34.5% 35. 6% 36. 5% 36. 7% 36. 4% 35. 2% 37.1% 30. 7% 29.5% 32.3% 28.5% 27.7% 31.3% 33. 6%
iR 49.4% 48.7% 48. 4% 44.2% 49.9% 41. 6% 39. 1% 33.9% 34.9% 36. 1% 32.9% 33. 2% 38. 0% 36. 4% 40. 1%
FEREE 32. 4% 33.7% 35.5% 36.5% 35. 3% 33.3% 28. 4% 24. 6% 24.7% 17.3% 21.8% 23.0% 27.9% 30. 2% 30. 4%
Wik S 34.2% 34. 6% 35. 8% 40.8% 40.8% 40.9% 41.4% 38. 6% 36. 4% 36. 0% 36. 6% 40.5% 31.8% 31.2% 32. 0%
[ 20 24. 4% 28.8% 29. 6% 27.8% 29. 9% 31. 7% 30. 4% 31.4% 30.8% 27. 5% 23.3% 23.0% 28.1% 24. 0% 21. 4%
SRR 57.8% 57. 4% 58. 7% 57.0% 52.4% 52.7% 54.1% 52.7% 48.8% 49.2% 46. 6% 43.0% 42.8% 41.4% 37. 1%
AN - - 46.2% 44.9% 44.5% 40.0% 37.7% 38.0% 32.8% 30. 6% 23.4% 22.8% 27.7% 27.9% 28. 4%
15 36.3% 37.9% 35.1% 36. 5% 38. 4% 37. 1% 34.7% 34.8% 33.9% 31. 7% 28.4% 26.5% 26.3% 28. 4%
RESE - 56.9% 50. 5% 47.4% 40.3% 33.8% 20.8% 11.7% 20. 4% 21.7% 18. 4% 20. 0% 19. 6% 21. 4% 22.3%
BHENE-U 16.3% 20.1% 34.3% 32.5% 38. 0% 35. 7% 37.8% 37.1% 24.5% 24.7% 24.7% 23.6% 23.8% 24.8% 21.9%
S ERR 22.7% 30. 1% 33.1% 35. 0% 40.7% 39. 4% 38.9% 32.0% 20.8% 20.3% 19.9% 16. 4% 13.7% 13.9% 20. 5%
Ty 29.3% 33.4% 35.0% 34.1% 31. 4% 30. 8% 27. 4% 28.1% 26.2% 22.5% 21.9% 18.9% 22.1% 18. 0% 18.1%
WML 27.0% 26. 6% 31.1% 29. 0% 32.9% 33.9% 34.1% 34. 5% 33.0% 20. 6% 18.1% 15.3% 12.5% 14.8% 18.2%
EEaE 17.5% 18.5% 20.0% 13.2% 14.7% 17.1% 14.9% 9.7% 9.5% 11.3% 12.7% 12. 6% 12.1% 16. 0% 14. 6%
LEE 16.7% 25.9% 20. 1% 15. 7% 16.9% 17. 8% 10.1% | 0.4%  1.3%  0.5%  49% 18. 5% 24. 4% 22. 7% 17.3%
K 16. 0% 18.5% 18.8% 19. 8% 18.9% 18. 1% 17.1% 14. 4% 11.8% 15. 1% 14. 4% 13.2% 12.2% 14.3% 12.2%
RESeH 39.9% 40.1% sz.9n  -a1n [ o N7 3 12.1% 10.7% 18.7% 17.8% 21.9% 24. 0% 32. 6%
HATESHE  23.7% 24.8% 27.1% 29.3% 26.9% 33. 6% 37. 2% 38. 2% 32.1% 27. 7% 16.1% 4.0% 6.4% 10. 5% 12.2%
LR 19. 5% 20.3% 18.7% 21.8% 21.2% 20. 0% 18.1% 11. 4% 5.9%  -L.7%  5.9% 32. 6% 37.3% 24.1% 14.1%
PRl 13.5% 14.2% 16. 2% 19. 0% 21.2% 22.5% 23.3% 23. 6% 24.3% 17.1% 15. 1% 9. 4%
FRISRIR: Wind, EfFIESHEFMTATEE
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4024
58. 2%
57. 0%
49. 6%

39.3%
39. 9%
37.7%
39. 8%
39.3%
39. 3%
36. 4%
45. 1%
37.2%
33. 5%
33.2%
43. 1%
31. 5%
38. 0%
36. 0%
34. 5%
38. 7%
31.9%
29. 0%
31.2%
21.9%
36. 4%
25. 7%
27. 3%
21.5%
22. 4%
22. 6%
18. 6%
11.7%
16. 1%
11.2%
13.3%
26. 2%
11. 4%

1025
60. 4%
56. 0%
49. 1%

47. 4%
43. 0%
38.5%
40. 1%
19.9%
41. 5%
36. 7%
42.9%
36. 2%
35.1%
37. 4%
32.7%
34. 4%
38.2%
36. 6%
36. 4%
34. 6%
39. 9%
31. 0%
30. 4%
21.3%
31.0%
29.7%
25.3%
24.5%
26. 3%
22.5%
21.3%
13. 6%
13.2%
10. 4%
12. 6%
23.9%
9. 2%
5. 8%

ERRNES;

GUOSEN SECURITIES

2025 2025-1025(pct)
60. 4% 0.0
55.9% -0.1
51. 0% 1.9
0.8
3.3
-0.1
43.5% -3.9
41. 3% -1.7
39. 2% -0.9
38. 5% -3.0
37.9% 1.2
37.5% =5). 5
37.3% 1.1
37.0% 2.0
37.0% -0.4
36. 0% 3.3
36. 0% 1.6
35. 9% -2.2
35.1% -1.5
34. 8% =1,
33.1% -1.5
31.9% -8.1
30. 0% -1.0
29. 2% -1.2
28. 0% 6.8
27. 0% 4.1
26.9% -2.8
25. 9% 0.7
24. 4% -0.1
23. 2% -3.1
20. 4% -2.2
19. 6% -1.7
18. 0% 4.4
16. 1% 2.9
14. 8% 4.5
14. 3% 1.7
12. 6% -11.3
10. 9% 1.6
4. 7% -1.2
-3.1




El{SitH

GUOSEN SECURITIES

fizR: ERARNERFHER

1021 2021 3621 4021 1022 2022 3022 4022 1023 2023 3023 4023 1024 2024 3024 4024 1025 2025  2025-1025 (pot)
wens  [EEN 409 23. 6% 32. 7% 34.0% 36.5% 33. 4% 38. 0% 25. 4% 28. 6% 30. 3% 39. 9% 34.1% 1.9
ERE-U -569. 0% -182. 8% -281. 4% -473. 2% -316. 5% -368. 4% 6.6
SR 23. 7% 27. 5% 25. 0% 26. 7% 27. 7% 22. 4% 23.9% 26. 2% 2.4
FEMNE 12. 6% 18. 8% 13. 4% 12. 3% 9. 6% 10. 9% 9. 6% 15. 9% 16.9% 7.6
RS 9. 2% 10. 5% 11.8% 10.1% 14. 0% 12. 8% 18. 3% 1.2
R - - 25. 7% 29. 9% 27. 2% 25. 3% 19. 7% 9.1% 21. 5% 12.4
b5 4 13.2% 15. 2% 12.3% 1. 6% 19. 0% 2.7% 14. 4% 15.9% [N 13.0% 19.1%  20.6% 1.5
IR 29. 7% 2. 6% -11. 7% 28. 7% 27. 4% 18. 1% 13. 0% 12.2% 20. 6% 1. 6% 14. 4% 13. 6% 23.4%  [US200a T 1s.sw [0z
HANE 17. 4% 18. 0% 20. 5% 18.9% 20. 5% 17. 4% 14.9% 15.9% 15. 8% 20. 6% 17.1% 17. 4% 0.3
HikES 23. 2% 20. 1% 23. 7% 25. 8% 28. 0% 24. 9% 24.9% 24. 4% 20. 5% 15. 6% 16.9% | 87% | 11.4%  17.1% 5.7
RERR% 9. 6% 14.9% 18.3% 1. 7% 8. 6% 12.2% 9. 3% 14. 3% 14. 3% 17.5% 12.3% 17. 0% 4.7
T 5 013 18.8% 23.8% 1. 4% e.8%  [EGGRN 1264 15. 8% 15. 4% 15.8% 12.6%  15.5% 3.0
=352 il 17. 4% 19.9% 4.5% 1. 0% 3. 4% 3.1% 9.8% 12.5% 14.7% 13.5% 13. 3% 15. 5% 2.2
PEFERE 17.9% 16. 6% 17. 5% 15. 6% 15. 3% -0.4
FiiliE 7.8% 13.1% 12.9% 13.3% 14.8% 1.4
Ll UG 14. 5% 19. 2% 19. 7% 14. 2% 13. 6% -0.6
ZHBRHG 14. 3% 12. 0% 7% | 7.4 13.1% 5.7
KRBT 6.9% 11. 0% 13. 6% 10. 0% 12. 7% 2.7
REE 13. 8% 14. 2% 13. 4% 12. 7% 12. 5% -0.2
EZRE 13. 7% 15. 0% 21.7% 19. 2% 12.1% -7.1
ER=EBIE 10. 0% 9. 7% 6.9% 10. 8% 3.8
RBEH -5. 4% -9. 7% 3.7% 9. 5% 5.8
£ 8. 4% 6. 7% 9. 6% 7.9% 5.7
[apey s s 16. 1% 10. 3% 5.2% 9. 2% 7. 4% -1.8
S ERR 9.1% 10. 3% 12. 3% 14.4% | 6.6% -7.8
REREE 2. 4% -4.1% 6. 2% -0. 9% 5. 6% 6.4
EERE 4.3% 4.3% 2. 4% 2.1% 5.2% 3.1
HNES 17.3% 17.2% 13.3% 4% 2.5%  5.1% 5.2%  3.0%  1.9%  50% 3.1
SRR 11.3% 3.1% 7.0% 8. 1% 4.6% -0.7% -1.3% -3.4% 3.1% 6.5
KpE 9.8% 9.8%  10.6%  9.1% 9.9% 8.7% 5. 6% 4.8% 49 [ 2w 07
eI 0.5% 3.7% -14.8% 4.3% -2.2% | 6T% | -0.8% 2.7% -10. 3% 1.4% -3. 6% 1.8% 5.4
+2 10. 8% 14. 3% 15. 8% 13.3% 15. 0% 8. 2% 14. 0% -2.0% 0. 4% 2.5% 3. 0% 1.3% -1.7
RESi 18.8% 20. 0% 4. 6% -31.2% ~40. 9% -39, 2% ~14. 6% -17.9% 1.0% 5. 3% 10. 8% 11.5% 11. 2% 7. 4% 2.1% 0. 6% -1.5
AR 7.9% 9.3% 9.2% 9. 5% 7.6% 8.7% 4.8% 17.1% [N 1419 2.4% -6.1% 5.5 -1.7% 3.8
EMET 13.0% 1.1% -18. 5% -11. 1% 25. 9% -7.5%  -19.2% [SSAEAN  -20.7%  -7.6%  -2.9% 4.8
R 9.7% -17.6% | -41.4%  -23.7%  -27.5% 0.8% -7.2%  -3.3% 3.9
HATH (K 6.7% 10. 3% 7. 7% 15. 8% 16. 7% 8. 5% 9.8% 27.8% 21. 2% 1.2% —4. 4% 0. 6% -5.1% -8.1% 4.4% -17.9% 9. 6% -5.8% 3.9
30 34. 5% 32. 4% 14. 2% 16. 3% 26. 2% 32.1% 23.1% 16. 6% 14.3% 6. 6% -2.0% -6.2%  -10.7% -4.5
HRM 12.5% 13.2% 18.1% 3. 64 -20.7%  12.5% 7.8% -5.9% [EEEER 81w -10.8% [Siele
PRS- -20. 3% -15. 0% -5.8% -10.7% -19.5% -7 AR 216w -11.5% -10.5%  -15.1%  -16.9%  -16.7%  -33.2%  -13.4%  -12.5% 1.0
PRl 1. 7% 16. 4% -0.7% 6.3% -2.1% 8. 0% 8. 6% 21.0% 13. 9% 8. 6% 1.5% -3.7% -31. 5% ~27. 4% -20.7% | 52.1%  -34.9%  -26.8% 8.1

FERERIE: Wind, EEIESEFHRzMER
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GUOSEN SECURITIES

fizk: ERAREGRAEXM

1021 2621 3021 4021 1022 2022 3022 4022 1023 2023 3023 4923 1024 2024 3024 4024 1025 2025 10§g§:;t) 1021 BASREI i
s 164. 47 157.05 85.29 86. 37 233.96  138.42 113.07 109. 83 98. 60 3.3 1.1%
EZERE 249. 20 213.20 201. 58 133. 69 117.92 116.77 4.3 2.0%
ERE-U 464. 64 1162.79 1610. 02 1267.61  1539.78 684. 41 -101.2 2. 6%
=RAF - 259.07 266.15 338.90 326.83 309. 49 262.82 292.02 2.8%
3::F K 44,68 46.18 49. 64 44,40 44.03 49.33 52.63 44. 61 48.07 44.29 49.26 0.2 4.8%
BRI 241,81 265. 02 226.38 204. 42 143. 68 137. 39 132. 81 131.65 144. 32 138. 31 -6.0 10. 8%
SENE-U 226. 64 240. 22 252. 41 244.83  203.25 199. 89 193.33 196.58 181. 05 171.53 -9.5 12. 0%
EERE 51.79 52.47 71.49 60.57 61.47 60. 27 62. 66 57.44 56.24 54.52 -1.7 14.5%
XARF 154, 43 140. 89 159. 43 147.08 109. 80 110. 71 111. 69 132.12 125. 80 -6.3 14. 9%
R - 5.32 5.57 5. 50 4.24 3.57 3.55 3.95 4.19 3.83 -0.4 17.3%
RiEE - - - 71.21 - 63. 37 61.95 65. 01 67. 67 62.29 -7.3 19.1%
S - 178.70 224.49 293.26 164. 84 172. 00 7.2 22. 2%
=it i) 106. 91 106. 67 218.55 257.36 244. 32 231.79 142.97 134. 32 -8.7 23.1%
RESki# - 375. 00 277.52 249.17 249.79 298. 01 288.18 -9.8 28. 2%
RERS 112.74 118. 20 120.78 114. 41 128.53 .96 115.40 110. 82 119.16 116. 21 -2.9 28.8%
HEFE OIS - 172.28 245. 40 256. 05 233.75 209. 01 131. 41 204. 36 178.32 199. 57 160. 46 159. 32 164. 59 5.3 30. 1%
R - - 179.57 203. 84 219.30 319.26 316.82  318.81 289. 48 275.99 255.19 204.17 187.97 -16.2 32. 8%
=8/ 145. 68 153. 55 164. 92 168. 58 175.75 158. 02 156. 85 151.30 148.76 137.10 -11.7 34.2%
AT S 127. 67 143.87 135. 09 134. 21 131.12 136. 05 137. 11 131.84 126. 37 128.76 2.4 34. 4%
MG 1298.70 806. 45 1120. 80 932. 88 1479.05  1223.93  886.48  1192.05  1052.63 [NNESNANN 35. 0%
REMNE 111. 68 180. 72 146. 09 117.10 116. 40 136. 47 131.76 -4.7 36. 4%
LER - 183. 46 .61 179.93 191. 69 177.78 174.77 184. 54 161.33 -23.2 37. 0%
V=113 105. 22 125.78 121. 61 118. 54 98.27 91.90 -6.4 37. 7%
RFHEE 157. 46 130. 32 108. 12 99. 41 100. 28 92.90 103. 88 86. 44 96.48 91.28 112.91 103. 70 -9.2 39. 4%
PEFERE 144.27 134. 51 165. 47 149.18 128.77 150. 03 118. 65 119. 38 107. 71 142.95 119. 51 -23.4 39. 9%
ElaE: ] 488.86 474.81 569. 62 565. 68 478.89 481.80  519.33  485.87 | 435.31 | 478.47  536.19 [NEAZN 42.9%
L3 . 107. 13 103. 07 99.91 98.15 99.26 109. 25 98.13 -11.1 55. 5%
k5 B 198.75 197. 49 177. 44 158. 34 159. 01 171.18 181. 05 163.95 -17.1 55.7%
[y ki 136. 47 150.86  148.54 142. 80 145. 41 133.37 136.53 129. 80 -6.7 56. 8%
ERES 11.86  123.41 [20802800 167.63  164.77  146.74  143.93  142.89 -1.0 57.9%
ERMN 203. 21 199. 12 159. 91 168. 05 166. 63 164. 14 170. 84 171.74 0.9 59. 6%
RRRG 158. 80 145.57  122.83 119.14 115. 03 127.05 128.96 139. 49 10.5 60. 6%
BARE 114. 23 112. 61 105. 46 101. 24 101. 62 105. 90 107. 45 99.12 -8.3 61. 2%
XFRRLA} . 233.99 218.92  245.50 220. 45 228.08 228.95 261.55 230. 62 -30.9 67. 6%
s s . 158. 69 154. 31 197. 07 187. 50 188. 90 1.4 72. 2%
Ll UG 481.93 469. 24 411.99 382. 86 457.55 -57.6 74. 5%
BT 145.89 182.41 [A1BNO3NN 145.75  243.18 246,00  213.61  218.43 252. 81 -32.6 80. 5%
R 334.26 262. 31 246. 61 217. 65 278.38 280. 00 266. 08 391. 30 -43.5 86.1%
FiSERR 114.52 123.89 156. 55 159. 53 156. 63 155. 48 155. 72 155.23 156. 86 1.6 90. 5%
EREBIE 201.55 311. 42 298. 46 297. 333.33 -11.8 94. 3%
Foy:IiE 125.14 126.77 151.21 150. 75 141.96 -0.6 96. 6%
SPREFT 109. 81 111.05 106. 77 135. 87 147.58 144. 28 0.1 99. 2%

FRIRIE: Wind, EfSIEREFMREE

BEYRAREXZEHNRRERRERTMERNS
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GUOSEN SECURITIES

= AR &Y 2Eis

EFIEHF% FITR

BTG %3 53 A
L KT A BN I T R R IR O%BLE
SRFTIER (BARRIRA) . FRATE , ey
JotR 2 %75 S 6312/ B PROABS i e, R T il BRI TR 105
HEMR % £ 75 FLR ORI 24 B A TR (5 BFAT B IS T R TR 4B E
(TR HEx R ES T R R R " e
TKERIRE N, ABRTTERLLARI004H 2 i it SRR R XA
(000300. SH) 1?#%}&; = AR A= ARAL MFX™ TR BRI T HIAK R MR H10%A &
o gy e o T AR 1T AR it USRI T HR RIS £ 1002
(SPX. G1) SLARHRSATEIRH (IXIC.G1) Jodbrt, ST AT (ARSI T R R 0N

ST

EERIERE I RANEIEIREAMRE; TMEEETEENIRUIER, BIAEFEHSHEL, HWRMIZ, BU. QF, GRAZENE=ZFHREIEMW; FEEDTE. WEIRKR
MEMRRE R EORFE NS ARENE N BB RE, 45t

EEFH

AREFHEBESFRBARAT (EEFFEIESSFARNESFRFE AN SZFHER) TUE; REMBVARRBIESRBABRLQT (UTER “BRAT” ) FE. ARSVERATELER, AAF
AoREEEABEIAREMREARER . REPEITA, EANMAFMNIATFUEMERXER . EFEEE. EMEXFARENHESITVERBIARRAREEXTENR S, —TIFAKRAFEZR
FPREHARETEMAAE.

FRSETEQATFNERRERES, BRAAFTRIDZFAMREBHTEM. HEHE. AREMBER. F8 BURENRRREZ LB TRIREAT LMY BRFIET, EARNE, RAF
AREESHLAMEAMEMBER . BWENT—BHRE . ROBDMRIEARSASEREERMETRORE; ROBTHEMAAE, EHMMESITAXBEREAR, RBEENISBITRERX
EFAEITAR. BRABDHKKNETRESIFERREPARIN QAR MAITHIESHIHITR S, TARAXLEARRMBIFIRMIREFRIT. MEMEEemM~RFRXRRS. AQRANE~E
AR, BERIIAKR B AR S S ERITATRE M M H S AR EPERNRB WA — AR ZRRK.

EREMMESELZH, FHEEESINTIESHE ML FRNEYTEE. AEABEAT, ARESTHESMBERAITEEIMET N AR FZL. EAHRRS ZIEHR RS E 2 BIESHR
FERAMPEROKKEIATY. REENESBCHRFZEFNMSZSRABITHERERAAREMBASTMEERHBITRIENKE, RABDKEAMKREZEAARERERNEMELN—T]
BERAFBEAERRE.

TES IR B AL S EY AR

ARRREPEIESSENIESFR TS A ZHER. IEHFREEE, RENFIESFRESOLSHINARERFTSAOARUTIHERNAEFRBZARERTPRBIEFRESHT. TZE
BWFEESEEEAEESARSNED: RZRAASFEZLER, BRUIESFRFEARS; SFHBXESRESHNHE. RES. 2HSTF,; ARV ELLFIESFRFESOHOXE. T
B iRE, URBZEA. BERAFAREBEMEMEFIRE S O/RS; BLRE, FE. ERNEFRERERS, RBIESRELSARS; PEIESESIAENEMBER.
ZMIESMRAB/EBIEFRAS WSO —MERAER, HIEFAE, EFRFEONENIESRIEFHEX~RONE, THEBSERXFWMARHITOH, ERIESMGE REITRF
BRAEFHERL, FUBESFMRERE, ARTRRHHITA.
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