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Tt 559 2 B P FE AR

FER (HRAT) wEffiER (BRAT)
2024A 2025E 2026E  2027E 2024A 2025E 2026E  2027E
Bl B 15088 17803 21097 24894 t5H¥% 2951 4073 4047 4282
1454 13576 16590 19079 22189 X HMLRAR 680 680 680 680
EF 1511 1213 2018 2706 RUSTTKER 4581 2067 3516 4149
%E A 10% 7% 10% 1% 7k 2222 2100 2474 2966
B BIS MM 57 56 69 83 FRiTMeER 70 210 205 232
NEAM A 0% 0% 0% 0% HfhmshEr= 3787 3688 4440 5221
HEEH 45 53 59 72 WENEFEETT 14291 13718 15361 17530
BB 0% 0% 0% 0% KHEARRBURZE 80 78 68 62
B A 448 534 612 733 WEMEEM= 0 0 0 0
N2 ON 3% 3% 3% 3% BEZEEF~EI 7294 8692 9879 10763
&% H 424 490 570 681 FZREF 706 789 861 933
%EMIA 3% 3% 3% 3% BWE 115 129 131 134
T4 5 %% FA 118 0 0 0 BIEFTEBIEF 210 241 241 241
%EMIA 1% 0% 0% 0% HfthIERsNEr= 1927 1364 762 467
m: EFERERK -79 -8 17 -18 &R 24623 25013 27303 30130
ERRERK -15 0 0 0 fEHAGRER 211 211 211 213
RARMETEHRER 0 0 0 0 RfERIR 3401 3277 3957 4688
BrEkE 1 -29 -34 0 FRUIKER 0 0 0 0
B FE 430 144 777 1119 R {HER THrE 14 107 131 155
BN 3% 1% 4% 4% RZFER 93 78 98 120
B M 0 0 0 0 HftiRapfift 7265 7486 8441 9606
FASE 430 144 777 1119 RaEIAfKRET 11085 11160 12838 14783
%E WA 3% 1% 4% 4% KEfER 4100 4100 4100 4100
SR 22 101 29 164 238 RrffEs 0 0 0 0
I 329 115 613 882 BIFTEFMAMR 60 74 74 74
JABFEARREAENFFE 296 106 561 807 HfthiEREhA R 191 191 191 191
DEBR R 33 9 52 74 RRETT 15435 15525 17203 19148
EPS () 0.42 0.15 0.79 113 AR FEABRMBERING 8441 8732 9293 10100
HewEXR (BET) DEIRE AR 747 756 807 882
2024A 2025E 2026E 2027E BRZHRANZS 9188 9487 10100 10982
EE AL PR 523 2883 1846 2261 HRRRAME 24623 25013 27303 30130
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mARMZ S, 1776 -1906  -1848  -2034 SRR 0.42 0.15 0.79 1.13
Hith -552 37 0 0 BRABNER 1.08 4.03 2.58 3.16
BESER IS TAM 2307 1971 1872  -2028 THRX 7512 15427 2912  20.24
fREm i 0 0 0 0 %X 1.81 1.87 1.76 1.62
RS 0 -1 0 0 EV/EBITDA 1517  16.31 9.55 7.44
AT CRLD) -708 0 0 2 BEFREE 12%  04% 21%  2.7%
ERAA -326 0 0 0 BEFREER 35% 12% 6.0% 8.0%
Hith 469 215 0 0 HFIE 20% 06% 27%  3.2%
BEREDNSTPH -564 214 0 2 HEfAfRE 62.7% 621% 63.0% 63.6%
NERRE (RELEETINEMH) -2348 1127 25 235 REFEEER 0.61 0.72 0.81 0.87
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((tXHmEILARR) AEE, BFEMHEEBIAELE.
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EMMENER. ARENESFRBETLAFER, ARENXLEE A ERMEMTEEREEMRIE, BRRIEFESEEME
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BRI RB EMERKFBITRBRENKG. AR NRBERNTHEN. 2L, EXFHUR. ERTEWNESE, T3
FEXNES MR KB R T IAES M EL BT REPHRESRBELHFERITRIESMEZENRAEN, REFRUHHER
BAREERNAMEEL R AARREHFFAMEEARXNEA . BLIIABIESFNBIENEN . KRB BEARSSRIRES RN
REBTRFRITU SR ERSSEH MBI S HIMRERE. BXEDA. REA. AEFLAERR).

AREFBTOUR~BBIWAEATHARREE, BFRETEMHIEFANERER. BFEFE, TEHEAANFEERXT
FEIESH M TANEINERE. REETNURRERMREMI AR NREAREREREK, HERENERTLERL

AIRERHAER BRLENNRRAERT T L HARELSHRAM, AREFEMIEFRIREFPNNE. MERIRER
ANFFA R, SERATRIEN B EHRIKE, ERRBNG, AR ATULHEMEARERBREEFT —BRETRERRE;
FREMRRARARATRRR . DBEANTTE, HARKRALAREMHBTNINLG; KARTRIEARERSEERET
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