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BRE 6% -10% -32% 5% 4%
HAE (FFAL) 6,225 4,855 2,684 3,251 3,544
PEBTE -11% 22% -45% 21% 9%
EPS (AT/f%) 231 1.80 1.00 121 1.32
W A% (PE) 5.2 6.7 12.0 9.9 9.1
W4 % (P/B) 0.9 0.8 0.7 0.7 0.7
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B & H = 41,092 48,935 49,865 50,719 R RALAR K -128 -201 -186 -171
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WNERTER ROIC 10.7% 6.0% 7.9% 8.0%
L ¥Ry 2024A 2025E 2026E 2027E BARte S
ZEEHNELR 9,063 6,451 8,645 9,218 =R 46.6% 47.1% 45.0% 46.1%
AN H 8,384 7,305 8,808 9,177 AAE 0.6 0.5 0.4 0.6
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